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lament of an Unloved (Soviet) Capitalist 


.. . . By Bill Keller 

SaeYork Tunes Setter 

MOSCOW- When Viktor 1. Korchagin 
joined the budding private business sector, he 
• was after money, not love. He did not expect, 
however,;© be quke so. mimed. 

"Stop anyone on the street and ask, and you 
wdl find the general opinion is that we are 
thieves, profiteers, speculators,” he lamented 
the other day, With the exasperated air of a man 
whose bnpnimptu lectures on Adam Smith 
have gone Over too many heads. “Eighty per- 
cent of public opinion is against us.” 

And so, Mr. Korchagin, electrician by train- 
ing, cmreOTtmeia- by dmice— he nnu a private 
venture that recycles industrial wastes — is 
now, out of fear, a lobbyist. 

He is president of Rostiya, one of several 
interest groups that have sprung op in the past 
few months to defend Soviet private business- 
med against obstructive government bureau- 
crats. envious professional rivals, criminal rack- 
ets and a public that seems increasingly hostile. 

Against these threats to their prosperity and, 
some fear, their very existence, tire business 
lobbies {dan to promote candidates for public 
office, fight in tire courts, appeal to Kremlin 
leaders and wage media campaigns. 


“Our numbers are growing, and the problems 
are gr owing," said Andrei A. Fyodorev, a res- 
taurateur and leader of a rival business lobby, 
the Moscow Association of Cooperatives. “The 
time has come to unite.” 

An immediate target is next year’s election of 
a new government, in which 100 seats have been 
set aside for representatives of cooperatives, the 
WOrker-OWned b usinesses ihar «"*- rinminanr 
form of private venture. 

Like many Western businesses, Soviet entre- 
preneurs were first galvanized to political ac- 
tion by the specter of taxation. Cooperative 
businessmen banded together in May to protest 
a new progressive tax law that would have 
levied up to 90 percent of a cooperator’s profits 
in the highest brackets. 

Arguing that this tax would extin guis h the 
incentive for plunging into new business ven- 
tures, the private entrepreneurs flooded the 
party and government with telegrams, and per- 
suaded a few sympathetic legislators to raise the 
issue during a session of the normally comatose 
national Legislature. 

To their own astonishment, the entrepre- 
neurs raised such a fuss that the Finance Minis- 
try revoked its tax law and has not yet come up 
with a new version. 


Moscow doctors are now trying a similar 
feat Early this month, private practitioners 
organized an association of medical coopera- 
tives to combat official restrictions on the 
booming business of private medicine. 

The Ministry of Health has ordered state 
hospitals and duties to stop renting their diag- 
nostic equipment after hours to doctors in pri- 
vate practice, contending that some of the doc- 
tors are price-gouging. Private doctors — the 
association estimates there are 4,000 now in 
Moscow alone — have no other source for their 
equipment, lacking the foreign currency to im- 
port it. 

“The issue before us is the survival of medical 
cooperatives," said Leonid Podolsky, a physi- 
cian who helped organize the group. “They say 
they are not banning medical cooperatives, but 
there are different ways of banning." 

The medical association has already sent 
letters to party and government leaders and its 
representatives have been interviewed cm televi- 
sion and in the press. They plan to take their 
case to Gosarbi trage, the state arbitration agen- 
cy, and to have sympathizers raise it at a session 
of the legislature. 

Mr. Korchagin said the slate control of prop- 

See SOVIET, Page 6 
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Reagan Meets 
With Sakharov 

WASHINGTON (AP) — 
President Ronald Reagan, 
welcoming Andrei D. Sakha- 
rov, the Soviet dissident, to the 
White House, said cm Monday 
that human rights would re- 
main an irritant in U5.^Soviet 
relations until aH political 
prisoners were released. 

The chief White House 
spokesman. Martin Fi tzwater, 
said that during (heir meeting 
Mr. Sakharov was very thank- 
ful to Mr. Reagan “for what he 
had done on behalf of human . 
rights and for . him and his 
wife." 

Mr. Sakharov, however, 
also voiced concern about the 
impact that Mir. Reagan’s stra- 
tegic missile defense program 
might have on siperpower ef- 
forts to' negotiate a reduction 
in missile stockpiles. 


Bush Moves to Calm Markets; 
Reappointment of Brady Seen 


Central Bank Buying lifts Dollar 

Large-scale purchases of dollars by the Bank of Japan and 
subsequent buying by the Federal Reserve helped the U S. currency 
eke out gains on Monday, but the advance was tempered by 
Lmderiying cautiousness in the markets. 

In Tokyo, the Japanese central bank reportedly purchased half a 
billion dollars in an effort to stem the currency’s recent slide against 
the yen. The Federal Reserve bought dollars later in the day when 


The dollar has been under pressure since George Bush won the 
U.S. presidential election last week. The markeL has speculated that 
the United States might seek a lower value for the currency to make 
its exports cheaper and imports more expensive. 

Mr. Bush and other U.S. officials, however, said that the new 
adminis tration is committed to exchange- rate stability, and com- 
ments by Japanese and West German officials also helped the dollar. 

In NewYork, the dollar rose to 123.775 yen Monday from 122.850 
on Friday, and the currency advanced to 1.7458 Deutsche marks 
from 1.7375. (Page 9) 
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Pkeadent Mikhail S. Gor- 
bachev Monday in Orel, 
where be fed a conference 
.on food supplies. Page 2. 

General Hews 

Benazir Bhutt o courted the 
heart of Punjab with a cam- 
paign stop in Lahore. Page 2. 
Sudanese rebels reportedly 
have agreed on a peace plan 
with a member of the govern- 
ing coalition. Page 7. 

Business / Finance 

The Wall Street Journal is 
scaling back plans to build a 
-major newspaper presence in 
Europe. Page 9. 

Control Data expects a fourth- 
quarter loss that would nearly 
erase its $14.5 million profit in 
the first nine months. Page 13. 

rmrsm TheDoIlar 

|pwW<| In New York , 

Vr Down I Eg! - H fg 

*< xjk U Pcund U”£ 

*$■, Yen 123.775 . 

FF 5 961 


As U.S, Envoy in Tokyo 

’ By Maraaret Shapiro anti-Japan sentiment in the United 
y Wostengron Post Seder States, Mr. Mansfield has been 

TOKYO — Mike Mansfield, the well-respected and liked here, al- 
fonnerU.S. Senate minority leader lhou & h he h*« been occasionally 
who became an institution here in criticized at home for not being 
11 years as ambassador, an- tough enough on Japan, 
nounced Monday that he would Some Japanese said they were 
retire next month. worried that the angrier mood to- 

Mr, Mansfield, 85. who has ward -Japan in the United States 
setved longer than any previous “«*} resuJl » 

US. amKdor to JapSn, said ^ to 

that with the presidentJdection «place Mr. Mansfield, 
now over and several difficult is- Mr- Mansfield s tenure in many 
sues between the United States and way* tracks Japan’s changing poa- 
Japan at least temporarily resolved, uon m ““ woria 
he and his wife felt it was time to 1° 1977, arriving in Tokyo as an 
retire and return to the United appointee of Jimmy Carter shortly 
States. after retiring as the Senate Demo- 

Whh an academic background in ™ c lead ^' Mr. Mansfield found 
Asian ■ matters, political connec- hunself trying to bolster local con - 
tions in Washington and a willing- Bdence s top J apanese from 
□ess -to take on protectionist and See MANSFIELD, Page 6 


By Gwen Iflll 

Washington Post Service 

GULF STREAM, Florida — 
President-elect George Bush, mov- 
ing to send out strong signals to 
calm financial markets and stabi- 
lize the dollar, said at a seaside 
news conference Monday that 
world leaders should expect “a con- 
tinuation of existing policy” when 
be takes office in January. 

Rea gan adminis tration polity “is 
built around policy coordination 
and exchange market stability." he 
said. “Those are words of art 
That’s the policy of the existing 
administration. That will be the po- 
licy of the George Bush administra- 
tion." 

Mr. Bush dismissed the instabil- 
ity on the world money markets as 
“gyrations” that would correct 
themselves. 

“Exchange market stability is the 
key." he said. “Nobody is going to 
peg the dollar to any existing cur- 
rency." 

(Senior advisers said Mr. Bush 
had assured Nicholas F. Brady, a 
longtime political confidant, that 
he would remain as Treasury secre- 
tary in the Bush administration. 
The New York Times reported. 

[An announcement is expected 
to be made when Mr. Bush returns 
Tuesday from a vacation in Flori- 
da, the officials said.] 

Mr. Bush continued to charac- 
terize the UJS. budget deficit as “a 
matter of grave urgency” and said 
that be was wilting to meet with 
congressional leaders before taking 
office Jan. 20. 

Mr. Bush, relaxed and jovial af- 
ter three days of fishing and golfing 
in the Florida sunshine, shied away 
from making any new cabinet an- 
nouncements. 

The president-elect died his se- 
lection of James A. Baker 3d as 
secretary of state as an example of 

See BUSH, Page 6 
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Prime Minister Yitzhak Shamir of Israel listening Monday to President Chaim Herzog, 

PLO, Implicitly Recognizing Israel , 
Is Set to Declare Independent State 


The AssnaatriJ Pres.% 

ALGIERS — The Palestine Na- 
tional Council endorsed a new po- 
litical strategy late Monday implic- 
itly recognizing the state of Israel 
and renouncing terrorism. 

Spokesmen for the Palestine Lib- 
eration Organization said the offi- 
cial declaration of an independent 
Palestinian state in the Israeli-oc- 
cupied West Bank and Gaza Strip 
would be made early Tuesday 
morning. 

The approval of the strategy 
marked a major victory for the 
PLO chairman, Yasser .Arafat, who 
has campaigned for a more moder- 
ate policy that would meet some of 
Washington's conditions for deal- 
ing with the PLO. 

The Palestine National Council 
is viewed by Palestinians as a par- 
liament-in -exile. 

Conference sources said the 
PNC endorsed the “political decla- 


ration." with 253 of its members 
voting Tor it, 46 voting against and 
10 abstaining. 

Some other members of the 450- 
seat council were absent because 
the voting session was called at 
short notice, immediately after the 
council’s political committee com- 
pleted drafting the declaration. 

“U was read in its entirety before 
the voting;” a council source said, 
speaking on condition of anonym- 
ity. “When endorsed, the hall broke 
in applause and everyone appeared 
relaxed.” 

He confirmed that Georges Ha- 
bash, the leader of the Popular 
Front for the Liberation of Pales- 
tine, and others of his group who 
also are members of the council 
were among those who voted 
against the draft in the show of 
hands. But Mr. Habash. a radical, 
had already said he would accept 
the rule of the majority. 


Asked why the voting session 
was called in such a hurry, the 
source said: “We wanted this out of 
the way so we can declare Palestin- 
ian independence in the early hours 
of Nov. 15. From here on, Nov. 15 
is the Palestinians’ independence 
day.” 

Earlier, a PLO spokesman, Ah- 
med Abdelrahman, said, “The Pal- 
estinian state will be declared in the 
early hours of Tuesday, after mid- 
night in the occupied territories." 

In Washington. President Ron- 
ald Reagan said Monday that if the 
council accepted United Nations 
Resolution 242. “that would be 
some progress.” But he said, 
“There are other problems that re- 
main to be solved.” He did not 
elaborate. 

Resolution 242 recognizes Isra- 
el’s right to exist The move would 
satisfy one of Washington's condi- 
tions for dealing with the PLO. 


As Sanctions’ Bite Is Felt, South Africans Debate What to Do 


By Jolm D. Battersby 

Mn f York Times Service 

JOHANNESBURG — Reacting to the 
victory of Vice President George Bush in 
the US. presidential election last week, the 
commentary on state-c o ntrolled radio here 
welcomed the fact that Mr. Bush had op- 
posed bos country’s imposition of econom- 
ic sanctions against Smith Africa. 

. But Foreign Minister R_F. Botha warned 
that with a strengthened Democratic Party 
majority in both houses of Congress, sup- 
porters of more sanctions might try to lest 
Mr. Bosh early in his torn “A Bush victory 


does not mean that South Africa has es- 
caped sanctions,” Mr. Botha said. 

The fact is, South Africa's economy is 
already smarting under the impact of some 
strong economic sanctions ana other anti- 
apartheid strategies initiated three years 
ago by many of Pretoria's major trading 
partners. 

Lenders in some nations refused to roll 
over their loans to South Africa. Other 
countries enacted trade embargoes. For- 
eign corporations began to sell their South 
African operations in a program of disin- 
vestment 

Such sanctions have not yet sent South 


Africa’s economy into recession. But they 
have forced Pretoria to pay a high price for 
apartheid. 

Simply put, South Africa needs at least 5 
percent annual growth to provide work for 
a growing number of job-seekers, most of 
whom are black. But growth of more than 3 
percent will spur import demand and deny 
the country the trade surplus it needs to 
cope with its foreign debt crisis. 

The sanctions and corporate disinvest- 
ment that helped create this situation have 
split the white community, sparked dis- 
putes among businessmen and economists, 
and split the black community. 


To be sure, some white businessmen stiD 
say South Africa can hold out indefinitely 
against sanctions, as Ions as certain strate- 
gies for economic growth are adopted. 

“Now that the sanctions card has been 
played, the statistics show that apart from 
the coal industry , where 10.000 blacks had 
to be retrenched, they have not had much 
of an influence." said Frederick J. Du Ples- 
sis, chairman of South African National 
Life Assurance Co., or Sanlam. “Sanctions 
have been tested, and they are not work- 
ing." 

But others disagreed and said they’ want- 
ed South Africa to abandon its defiant 


stance. “In this day and age, there is no 
such thing as economic self-sufficiency, 
and we delude ourselves if we think we are 
different," said Henri de Vlllers, chairman 
of Standard Bank of South Africa, address- 
ing a meeting of executives. “South Africa 
needs the world.” 

Gavin W.H. Rdly, chairman of Anglo 
American Corp„ the mining conglomerate, 
sent a similar message in an interview in 
Leadership, a business and political jour- 
nal “We might achieve a growth bubble 
for a couple oF years under a command 

See SANCTIONS, Page 15 
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Herzog 
Turns to 
Shamir 

Rightist Coalition 
Seen Despite Call 
For Unity Cabinet 

By Glenn Frankel 

H'ufliinguni hut St-nue 

JERUSALEM — Prime Minis- 
ter Yitzhak Shamir called Monday 
for reconciliation with his main po- 
litical rival Foreign Minister Shi- 
mon Peres, and sought to reassure 
American Jews alarmed by the 
prospect of new religious laws as be 
received a mandate from President 
Chaim Herzog to form the next 
Israeli government. 

Mr. Shamir said he would uy to 
form another national unity gov- 
ernment between his rightist Ukud 
bloc and Mr. Peres's leftist Labor 
Party. He said he would meet with 
Labor leaders in the next few days 
to see if agreement was possible. 

But Mr. S hamir made it clear 
ihai his party would hold the ma- 
jority in any new coalition and 
would not rotate the prime minis , 
tership. as he and Mr. Peres did 
during the last unity government. 

Mr. Peres has rejected the pros- 
pect of serving in a subordinate 
role to Mr. Shamir and Likud in a 
new government. 

Bui some members of his party, 
including Yitzhak Rabin, the de- 
fense minister, have said they 
would rather join such a coalition 
than leave the government in the 
hands of a narrowly based rightist 
coalition that they fear would 
wreck any prospect for Middle 
East peace. 

On Sunday, the prime minister 
signed a political agreement with 
the two main ultraorthodox par- 
ties. In it, be promised to achieve 
passage within three months oF leg- 
islation that would change the defi- 
nition of “who is a Jew" in a way 
that would effectively ban nonor- 
thodox converts to Judaism from 
receiving Israeli citizenship. 

In return, the parties pledged to 
support Mr. Shamir for the prime 
ministership, giving him II extra 
votes and allowing him to forge a 
majority of 63 seals in tiie 120- 
member Knesset, or parliament. 

Mr. Shamir sought Monday to 
allay the fears of American Jewish 
leaders — which they expressed in 
a letter over the weekend — that 
such legislation would delegjumize 
the Reform and Conservative Jew- 
ish movements and cause serious 
conflict between Israeli and Ameri- 
can Jewry. 

His office released a message be 
sent to the leaders in which he said 
he regretted that the issue had not 
been settled outside the Knesset. 
He invited them to continue con- 
sultations aimed at achieving an 
unders tanding . 

But when asked late Monday by 
a radio interviewer whether he in- 
tended to respect the three-month 
deadline for passing the legislation, 
Mr. Shamir said that he would, 
adding, “Otherwise I would not 
have promised it in advance.” 

Reform Jewish leaders said it 
was unlikely that the prime minis- 
ter’s statements would reassure 
American Jews. 

“Shamir's track record on this 
issue is not very good," said Levi 
Weiman-Kelman, a Reform rabbi 
living in Jerusalem. “Last year he 
told American groups during his 
visit io the States that he opposed 
amending the law. Then he voted 
for it in the Knesset. Now he’s 
agreed to back it again." 

Mr. Shamir’s Likud won 40 seats 
to 39 for Labor in the parliamenta- 
ry election Nov. 1, but his rightist 
bloc held a total of 52 seats to the 
left's 55. That left the balance of 
power in the hands of three small 

See ISRAEL, Page 6 


Locked Out , Chicago Men Try Marriage 




By Isabel Wilkerson 

Yen York Tuna Soviet 

CHICAGO — The men of the Rockwell 

their own homes ^September, dueling and 
dodging security guards, holed up is apart- 
ments and afraid to leave. 

After a series of gang murders at the West 
Side pitted, the Chicago Housing Authority 
had declared an emergency inspection and 
refused entry to anyone who was not a lease- 
holder. Many of the men of Rockwell Gar- 
dens were not; the leases were in the names of 
the women with whom they lived. 

The men — some of them longtime resi- 
dents, some of them with children by the 
women — were relegated to the status of 
“visitors.” They had to check out by midnight 
if they wanted to reenter lawfully. 

Jarred into the realization that their long- 
standing unions were recognized by few peo- 
ple other than themselves, they vowed never 
to be shut out again.. 

So on Sunday, before 300 witnesses, in- 
cluding cheering neighbors and the 21 chil- 
dren among them, eight men from Rockwell 
Gardens, decked out in tuxedos and brightly 
shined shoes, promised to love, honor ana 
cherish their new wives. 

Everything from the rings they exchanged 
to the mascara on the brides* eyelashes was 
donated by local businesses hoping for more 
marriages Hke these. 


The brides had fretted over their veils and 
smoked cigarette after cigarette to calm their 
nerves. They emerged in pink jersey dresses 
of varying waist sizes: One bride was six 
months pregnant and another had given birth 
Friday io hex'second son. 

It was a dramatic rite of passage for 16 
persons struggling to raise famOies in one of 

Tm as happy as I can 
be. It’s almost as if they’re 
my kids/ 

Vincent Lane, chairman of the 
Chicago Housing Authority 


Chicago's most dangerous housing projects, a 
world away from the lives of middle-class 
Americans and their bridal registries. 

Most of the brides and grooms said they 
bad never been to a wedding before. A few 
said they were the first in their families to get 
married. Several said they did not even know 
any married people. 

Far some erf the couples, marriage means 
that less money will be coming in; Some erf 
the men have jobs, and rail subtidies and 
welfare payments are based on family in- 
come: Now those benefits mil decrease by 
$30 to S40 a month. 


But they were getting married anyway, 
they said. They were marrying for love, for 
companionship, for the children they have 
and hope to have — and because, as 
Theoartner Bower, who was marrying i-indM 
Jackson after 11 yean and one child together, 
said simply, “I know her way, and she knows 
mine.” 

At the short and simple ceremony, with the 
Reverend Louise Reid*p residing in the audi- 
torium of Malcolm X College, neighbors and 
relatives cheered and whistled as each groom 
walked out and joined his bride. 

They ate fried chicken and macaroni salad 
at the reception and got pieces of a five-tiered 
yellow wedding cake topped by 16 miniature 
brides and grooms, donated by a local baker. 

Then white stretch limousines whisked the 
couples off to their honeymoons; a free night 
at the Quality Inn for some and at the Con- 
gress Hotel for the others. 

Housing officials have doted tm the cou- 
ples like proud parents. 

“I'm as happy as 1 can be," said Vincent 
Lane, chairman of the Chicago Housing Au- 
thority and the man who started the new 
security measures. “It’s almost as if they’re 
my kids." 


The couples all live in an aging high-rise 
building on Chicago's West Adams Street, 
with a dirt yard in front and a rusting swing 



See i DO’, Page 6 Some of the eight Chicago couples reacting after the Reverend Louise Reid pronounced them “men and 
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Gorbachev Gets New Message 
On Food: 'Things Are Better’ 


By David Remnick 

Washington Post Struct 

MOSCOW — Two months after 
he heard dozens of bleak com- 
plaints from people in the streets of 
Siberia about the lack of rece nt 
food in Soviet stores, President 
Mikhail S. Gorbachev tried to turn 
gloom into optimism in a tdevised 
meeting Monday with the people of 
Orel 

In a scene broadcast nationally 
on the ev ening news program Vre- 
mya, a crowd of people gathered 
around Mr. Gorbachev tad him 
the food situation was “better than 
before." 

“Word of honor?" Mr. Gorba- 
chev asked. 

“Oh, yes,” cried several men and 
women. “Word of honor. Things 
are better” 

The mood of Monday’s trip, and 
its presentation on television, came 
in stark contrast to Mr. Gorba- 
chev’s visit in September to the 
Siberian city of Krasnoyarsk, 
where citizens complained bitterly 
to him about the state of consumer 
goods and the lade erf decent gro- 
ceries in the stores. 

While Mr. Gorbachev appeared 
to use the Krasnoyarsk trip as a 
means to dramatize his commit- 
ment to improving the lot of ordi- 
nary people, the visit to Orel, 365 
kilometers (225 miles) south of 
Moscow, seemed intended to raise 
their spirits. 


PERFUMES . COSMETICS 
NOVELTIES . GIFTS 
Top export discounts ! 

Hours 

Monday to Saturday 9 «m 6 3Q nm 
dosed on Sunday 

46, RUE DE LA PA1X- PARIS 

Phone : (1M2.61.61.il 


Exceptional 

Sales 

NINARKjCI 

Leather-Goods 

Boxcalf 

and crocodile Bags 
Fashion Accessories 

Tuesday 15th 
and Wednesday 
16th November 
from 10.00 a.m. to 6.00 p.m. 
20. RUE DES CAPUC1NES 


^ Visiting ^ 
New \brk City? 

Gramercy 
Park Hotel 

Distinguished 500 room 
hotel overlooking G ram er cy 
Park. Excellent Restaurant, 
Cocktail Lounge, Piano Bar 
and Room Service. 
Mold-lingual staff. Minutes to 
Business Center, Sightseeing, 
Banquet/Meedng facilities. 

Singles $105-115 
Doubles $110-120 
Suites $150-250 

Group RatesAvajJabJe. 

Call Gen. Mgr. Tom O'Brien 
Fax 212-505-0535 
Telex 668-755 
(212)475-4320 
21st Sl and Lex. Ave. N.Y.C. 
or call yoar local Utdl office. 


Although Soviet citizens still say 
the food situation is worse than it 
was in the 1970s, Mr. Gorbachev’s 
schedule featured a trip to a food 
exhibition, where he walked past 
polished apples, wheels of cheese, 
sumptuous cakes and dozens of 
heads of lettuce and cabbage. 

Mr. Gorbachev went to Orel os- 
tensibly to speak at and attend a 
conference on the food situation, 
but his speech there broke no new 
ground on policy. He merely reiter- 
ated his commitment to instituting 
a nationwide urogram of giving 
long-term land loses to family 
farmers. 

The meeting appeared mainly to 
be about national mood, about eas- 
ing some of the despair people feel 
when they try to buy a cut of meat 
and come home with mostly gristle. 
Mr. Gorbachev is the first Soviet 
leader to try to master die medium 
of television as way to inform and 
enlist the support of people on po- 
litical issues. 

Also present at the Orel meeting 
was Yegor K. Ligachev, a conserva- 
tive Politburo member who was 
shifted from the ideology to agri- 
cultural portfolio in a mayor sha- 
keup of the leadership six weeks 
ago. Mr. Ligachev, according to Ai- 


1.1. S. -Soviet Talks 
On Nuclear Arms 
Are Adjourning 


bert Vlasov, head of the press agen- 
cy Novosti. is now considered the 
top figure in Soviet agriculture, 
eclipsing Viktor P. Nikonov, who 
had been in charge of farming. 

“Nikonov is now Ligachev’s dep- 
uty ” Mr. Vlasov said. Mr. liga- 
chev, however, did not attend a 
major meeting last month at winch 
Mr. Gorbachev emphasized his in- 
tention to radically reform Soria 
farming and transfer some land 
from collective and state farms to 


... 


Reuters man parliament on Wednesday 

GENEVA — U.S. and Soviet «*“ 1 could put the republic on a 
negotiators wffl hold the final meet- collision course with Moscow be- 
ing in a four-month round of mide- nationalists are demanding 


The Kremlin chose Old as the 
site of the conference because it has 
been a kind of model for food pro- 
duction and farming. The lead arti- 
cle of the government newspaper 
IzvestU on Monday night was 
headlined “Lease Contracts Return 
Land to Its Master.” The article 
said that the Orel region had in- 
creased sales of meat by 33 percent 
and milk by 17 percent in the three 
years that Mr. Gorbachev has been 

in power. 

At the meeting, Mr. Gorbachev 
called the food supply problem 
“the most difficult problem of the 
internal policy of the Soviet 
Union.” 

■ Baltic Leaders Lectared 

Novosti news agency reported 
Monday that three Politburo mem- 
bers had told leaders of the Soviet 
Baltic republics to take a firmer 
ime against nationalists opposed to 
the Kr emlin ’s plans for constitu- 
tional changes, Reuters repealed. 

They issued their wanting before 
an emergency session of the Esto- 
nian parliament on Wednesday 
that could put the republic on a 
collision course with Moscow be- 



Noitm SdaDaMgan Foscc-Abm 

The leader of the Islamic Democratic Affiance, Mian Nawaz Sharif , campaigning Monday in Lahore. 

Bhutto Woos Heart of Punjab 

In Middle-Class Lahore, She Is Cheered by the Poor 

By Barbara Crosse tte ter. and the assembly will select a men t in itte Middle East, which Iras 

New York Tima Sernce presidflaL J 


declined. Rearming laborers, many 


I ahobf Pakistan Riicino Under the previous president, with new skills ana expectations, 

General Mohammed Zia ul-Haq, find it hard to get jobs. Poverty is 


across farmland, escorted by wildly uenerai MOtramroea ab 
enthusiastic partisans an motorc^ assembly candidate were 


Hk gniegd by the su perficial abort- 
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warms talks on Tuesday, a Soviet rejection of the constitutional des, buses andcars, Benazir Btatto to run as independents, a system dance of consumer goods. 

. , . .. . . that /vwirontmtpH nrraw in « -c - TO 1 


spokesman said on Monday. 

Delegates will meet at the Soviet 
diplomatic mission in Geneva for 


tenges. brought her election message to the that concentrated cower in the Mr. Sharif, a 38-year-old indns- 

Novosti said that three top Poiit- heart of Punjab, the most impor- president's hands. But over the uialist and the acting chief minister 
uro members, Viktor M. Chebri- tant province in Pakistan. summer, the Supreme Court ruled of Punjab, was appointed by Gen- 

ov, Vadim A. Medvedev and Ni- In her last major urban rally of that the elections should be held on elral Zia- His election posters donri- 


buro members, Viktor M. Chebri- 


that concentrated power in the Mr. S harif , a 38-year-old indns- 
president's hands. But over the trial!* ! and th ** acting rhief minister 
summer, the Supreme C ourt ruled of Punjab, was appointed by Gea- 


the last full session of the current kew- Vadim A Medvedev and Ni- In her last major urban rally of that the decbonashouW behddon esral Zia. His election posters donti- 
round. Dates for the next, 11th kcdai N - Slyunkov, who were sent the campaign, which by law camuH a b3SSS - With General Zia nate neariy every intersection in 

round havenot been announced, he to Estonia, Latvia and Lithuania continue beyond Monday, Miss gone from tte scene, having died m Lahore, 

mid on Friday, had told Baltic Commu- Bhutto was cheered Sunday by im- a plane crash Aug. 17, tte prune For Pakistan, they are posters 

The two countries have been trv- Party leaders to “formulaic employed and homeless people in mmistcr B expected to hold sway. ^ a He is drawn or 

more precisely their attitude to cur- die oldest and most m 
rent trends.” dtv in Pakistan- She n 


round havenot been announced, he “ Estonia, Latvia ana utnua 
M jj_ on Friday, had told Baltic Coom 

The two countries have been try- “* ^ leaders to “foraral 
ing to reach agreements roughly more precisely their attitude to c 
hairing their arsenals of long-r ange rent trends.” 

L“ d ^r± sandllmltmssp ^ ■ Gorbachev to Visit UJC. 


i/ui*mw "iw wuuuuj %*j uu _ _ ■ ___ 7 ~s , ■ | « “ For Pakistan, luwi mv 

employed and homeless people in minister is expected to hold sway. ^ a difference. He is drawn or 
tte oldest and most middle-class The crowds that viewed the photographed in a Weston basi- 
city in P akistan. She promised a Bhutto procession were good-na- ness suit, in k^ phig with the pros- 
people’s government that would tured, bat there was auger , too. paous face of Lahore, 
answer the cries of tte poor. People were outraged at abuses at- w r n A lrt0 ,n. m ,iv«mthp 

M -T1 frifcntrri tn the inlnrim imMimwif *“• Whose family IS m tte 


they are posters 
. He is drawn or 


based defenses. 

Both rides acknowledged this 
year that the agreements could not 
be concluded before President 


■ irfmracnev «> vial ia. answer tte cries of tte poor. People were outraged at abuses at- Mr 
President Gorbachev will visit Pakistanis wffl vote Wednesday tributed to the interim government, 

Britain from Dec. 12 to 14, Prime for a National Assembly, tte lowtx and others railed at Sc religious “ 


Reuters halese majority. Three persons 

COLOMBO — Tamil guerrillas were wounded, 
killed 27 people Monday on a bus Officials said tte attack was 


Thefronl, which is predominant- 
ly S inhalese, has criticized Presi- 
dent Junius R. Jayawardene for 


in eastern Sn Lanka, according to aimed at disrupting Saturday’s gi n nin g an agreement with Prime family’s base, iirLarkana in Sind 


military sources. 


election of a provincial council in 


The sources said rebels from tte the Tamfl-dommaied north and 
Liberation Tigers of Tamil Edam ca ^: _ . , _ 


ambushed the bus at Paniketiyawe 
in Trinoomalee district 


The guerrillas have urged Tamils 


Province, where she wffl vote. 


to boycott tte election, saying tte nation of Mr. Jayawardene and tte 


... , provincial council does not meet cancellation of the pact It also 

The dead. mcLudinga soldier and the needs of the minority commu- wants tte 50,000 Indran troops on 


a policeman, belonged to the Sin- ^ 

Security forces continued patrol- 


^ ling southern Sri Lanka, which was umomousprov 

rariS-Area Mail tense following a strike and anti- of tte main ek 

government demonstrations last Sri Lanka acco 

Is Moving Again 15 pM* 

AgeueeFnmn-Presse Police said activists. were s hying campaign to se 

PARIS — Backed-op mail deBw- “ organizd mmchesdemandingthe state fo r tt e T ; 
cries began reaching maflborestt <h»toa of PaihamenL They 13 percent rrf . 
tte pSl^nMonday after a 

severe three-week slowdown, but “^uding wders to shoot ^v™ 
offidalssaid it would take wedcs to ■ “ 
distribute tte backlog. to rod tte demonstrations. 

Offices and shops remained 


the island to be sent borne. 

The establishment of the semian- 


Sri Lanka accord. ance is a coalition of Bhutto 

The guerrillas have rejected tte nents, most of them officials 
pact and are continuing an armed Zia era. 
campaign to set up an independent As Punjab goes, more ofte 
state for tte Tamils, who make up not, so goes Pakistan. Tbe pn 
13 percent of the island’s popula- is tte country’s most pop ok 
tion erf 16 mffljon. holds 1 15 of use 207 directly c 


percent of tbe island’s popula- is tte country’s most populous. It Mr. Junqo was prime minister 
>n of 16 minion- holds 115 of the 207 directly elected from 1985 until he was dismissed 

Indian officials say India's seats in the 237-member National by General Zia earlier this year, 
acekeeping force has severely Assembly. But Punjab, a produo- Specialists say he is not likely to 
iakened tbe rebds but that some live agricultural and industrial regain tte job because bis perfbr- 
them are still operating from province with higher literacy and mance was seen as disappointing, 
ngles in the north and east Famfly-income rates than the rest of This leaves Mr. Jatot as a strong 


of them are stffl operating from 


After drivers at several distribu- closed and public transportation jungles in the north and east- fampy-mcome rates than tte rest of 

tion centers voted to return to was at a halt m some districts, res- The Indian defense minister, Pakistan, also exemplifies the eco- 
worfc, tte minister for post, tde- dents said. Krishna Chandra Pant, said Satur- nomic uncertainty in Pakistan, and 

communications and space, Paul The government Warned the Peo- day that India would send a force this makes tte outcome of tte Nov. 
QuBfts, forced the evacuation of pie’s Liberation Front for mating to provide extra security during tte 1A 
other centers still on strike. tte unrest in toe south. election. 


Pakistan, also exemplifies tte eco- contender if tbe Democratic AUi- 
nomic uncertainty in Pakistan, and ance gains an assembly majority. 


other centers still on strike. 


16 votmg a 
Punjabis 


Mr. Jatoi, also a Smdhr, is re- 
spected for his statesmanship and 


WORLD BRIEFS 

Prague Introduces Economic Change i 

~ . • , i.-.i ■- twwrani 


Adamec, who replaced Lubormr Strougaim vomer, 

plromvdl^rtrantiiiiingproductiraiandmtiodocixigaHnnteaniaiwa 

demcnL , . . , r 

Finance hfinister Jaa Stqisil said that although 
would be raraifed oat year, retail prices wold not d^wesraro . 

dipkanatt suggested tiiat tte authorities son^towoda^^^nw 

in retail prices at a time when they were confronted with 5 ~ 

fflssatisfactimovCTwhatisseroasaheatamapiwoachtoeoaioBacano 

PC ^te 1 ^erofe of tte mad»c can be used in a Imtixai sny bmm tte 
fumrewewanl to apply it more widdy,” 

erf tte gover nm ent economic jd antang c o m mitt ee, W8> c 01 “* . 
market will not conflict with oor interests.” 

Leader Says Cyprus Wants to Join EC ; 

BRUSSELS (NYT) — Presidrat George Vassffipu ^ 

Monday that his nation would apply for membership in tte European ■ 
Oraimmrity. bnt probaMy not before 1993. . ^ 

Mr. Vassffloo met Monday with Jacques Dekss, P 15 ®* 33 .^ 1 ^ 
European Commission, and CJande Cteysson, the conn^siona ■ m. 

dmra of Meditenmiean po&y. The comnrisaon xs the CTecotive ooay « 


year that tte agreements could not Bntam from uec. 12 to 14, mine for a National Assembly, tte lower ana omers rauea at we religious ^oriti«7; Tnrintt nrinWerwonto 
be concluded before President Minister Margaret Thatcher an- house of parliament Tte party or figures trying to deny a woman tte 

Ronald Reagan left office on Jan. nounced Monday night Reuters coalition that gains a majority is right to lead the nation. . pMoan and to d remote free 

20. reported from London. expected to choose a prim e minis- But north of Lahore, tte crowds enterprise. H 

were sparse, often more curious „ . . , _ 

than cSritted. Miss Bhutto’s mo- He is anroashamed supporter of 

Tamil Rebels, in Apparent Attempt S8S2S 
To Disrupt Election, Kill 27 on Bus 3‘Si^S 

Bhutto made a stop Monday in Afflarce mcMes tte 

Rtut*™ halese majority. Three persons Thefront which is predominant- Peshawar, on the Afghan border. raktst^MiKiim League, me party 

COLOMBO — Tamil guerrillas were wounded. ly Sinhalese, has criticized Presi- She thro flew to Karachi to rod her Shmrf and tte forma" pnme 

killed 27 people Monday on a bus Officials said the attack was dent Junius R. Jayawardene for campaign before returning to her tnuuster, Mo h a mm a d Jknan J«m- 

in MfilAm ftn T anlra flfrnrHnia tA A* riicmAtinn Cetn rrloi/’c mmiSam *«« in m l nritK Pnmu FawwKr 3 c VrocA T orVona vn Qiivl CIO, A fulflOUS'DflSCu STOUT), IOC 


the I2-DAtkm Earroem Community. . . .... J 

Mr. VasriHou re&raied his country’s tong-hdd view that it o part or 
Europe ratter than the Ifiddfe East Qrpms has had associate sattHm 
the EC since 1973 and is in the midst of taming a enstomanmon ttat^ wu 
mean tte cad of tariffs and quotas on trade between the island and urn 
EC 

Shultz Calls for Pressure on Despots 

SAN SALVADOR (AF) — Secretary of State Georae r EadB and 
Monday *h«f Tjhw American nations simuld dose ranks beamd a 
diplomacy” aimed at p i ^mri ng the region's dutat i fr sh ips mto making 
democratic reforms. ... . . ■ 

“The tiny* is right for a new diplomacy — a diplomac y based m 
ibnwTutif «tiwbmt y and on tte aggressive advocacy of dem ocrac y by 
d f n yvrati^ states,” Mr. ^nltr said m a speech prepared for delivery to a^. 
meeting erf foreign twwrirtera of tte Organization of American Staies. 

PrptmtUff g on that thwnw while traveling to San Salvador, Mr. Shultz 
gnid that democracies in tiie region should con sid er ways to make 
Nicaragua“feel a sense of isolation” as a means of promoting; democratic 
re form. Mr. Shcdtz also cited Paraguay and Cuba as countries that have 
not been part of tte democratic trend in tte tenrispbere. 

U.S. Court Upholds Bight to Abortion 

WASHINGTON (AF) —Tte Supreme Court refused Monday to rule 
that hnshandu could legally prevent their wives from haring aborti ons. 
Tile justices, without comment, let stand an Indiana Supreme Court 
ibritinn that a I fftbmiil had go ri ght to interfere with his wife’s constitu- 
tional right to hex pregnancy. . 

An Tmtiana man Prtn a. fVtTTn had sought a temporary injunction _to 
prevent Ins e st r an ged wife; Jennifer, from haring an abortion. A trial 
judge issued such an order, but a state appeals court overturned it and tte 
stale supreme court nphrfd that ruling, citing prior U^> Supreme Court 
rulings. Mrs. Conn subsequently had an abortion. 

The Supreme Court also ruled that tte previous Philippine president, 
Ferdinand E Marcos, and bis wife, Imdda, most turn over subpoenaed 
records to a federal grand jury in New York. Tte Marcoses, who were 
indicted OcL 21 on charges of stealing more than $100 mflBqn ini.' 
Philippine government fnndi, daimed im m u n i ty as a former president 
and first lady. 


prospered and where u . VT* .fzT ■ 
found jobs dining ihe 11- 


Pakistan, be introduced tbe politics 
of decency” 

Mr. SiariTs eaght-party Islamic 
Democratic Alliance indndes tbe 
Pakistan Muslim League, the party 


Mriusns ou oiuwio.ut WIUI <1UUK loumi o uuv, m A MI mini AAA WAM ^ 1 , ■ - “I, 

Minis tor R^rv Gandhi of. .India Province, where she wffl vote. Mamie ^Society, andtte smril Na- 
toat sought to end a separatist re- Her mother, Nusrat, tbe co-lead- reopxs nitj of Gtewm 

volt by toe minority Tamils. er of the party, is expected to be a 
The front has rated for tte resig- prominent figure in a Bhutto gov- of Miss Bhutto s who left her party 
nation of Mr. Jayawardene and tte eramenL ^ 5' eais a S°- 

cancellation of the pact It also Even after Miss Bhutto moved Mr. Sharif, Mr. Junqo and Mr. 
wants tte 50,000 Indian troops on on, Lahore remained in tte spot- Jatoi are all regarded as potential 
tte island to be sent borne. light. One of her most serious ri- prime ministers should tbe alliance 

The establishment of tte semian- rids, Mian Nawaz Sharif, held tte win a National Assembly majority, 
tonomcras provincial council is one final rally of his Islamic Democrat- Among tbe three, Mr. Sharif has a 
of tbe main elements in tte India- ic Affiance there Monday. The afli- regional disadvantage. Historical- 
Sri Lanka accord. ance is a coalition of Bhotto oppo- ly, Puiyabis, who dominate the m2- 

Tte guerrillas have rejected the nents, most of them officials or tte itary. have not been prime mims- 


Iberian Nations Join Defense Group 

LONDON (AP) —Foreign and defense ministers of the seven-nation 

Wactm T — \t 


monbers, in tte defense forum’s tost enlargement since 1964. The 
monsters also wffl consider arms control and security matters. 

Britain at first opposed toe Spanish candidacy, noting that Spain 
refuses to allow nuclear arms on its territory. But die problem was averted 
when Spain accepted a WEU stipulation that both mdrar and conven- 
tional arms are needed to deter an invasion by the Warsaw Pact nations. 
Portugal does not appose endear weapons an its scnL 

The Western European Umou grew out of a defense cooperation treaty 
signed in 1948 by nance, Luxembourg, tte Netherlands, Britain and 
Belgium. Italy rod West Germany joined in 1954. But tte union, 
overshadowed by die North Atlantic Treaty Organization, remained 
largely inactive until 1984. 

For the Record 


ance is a coalition of Bhotto oppo- ly. Punjabis, who dominate tte affl- 
uents, most of them officials of tte itaiy. have not been prime minb- 
Zia era. tors. Heads of government most 

As Punjab goes, more often than often have come from Sind Prov- 
not, so goes Pakistan. Tbe province inoe. 


Mr. Junqo was prime minister 


income rates than toe rest of This leaves Mr. Jatoi as a strong 


tnfrmiMirio n leading to the recapture of Romulo XTnfanar and Ms wife. 
Defense Secretary Fidel Ramos said Monday. Mr. Kintanar, who is tte 
reputed commander of tte Communist insurgent force, tte New People’s 
Army, escaped from an army canqj over the weekend. (AFP) 

Sato separatists kfled three people, induding a journalist, wink the 
police shot a Sflrh mifibmt to death in the northern Indian state of Punjab, 
the Press Trust of India said Monday. (AFP)’ 


TRAVEL UPDATE [ 
French Rail Workers Plan Strikes 

PARIS (AF^ — Rathoad umoas have callod for a seies of strikes in 
France, with major disruptions planned for Tuesday. 

At Air France, a mandhold mechanics’ strike forced tte cancellation of 


from employ- political aptitude. 


nsmamed an strike. jj 

haMmafr traffic coatraBsn have reached aaettiement over changes in / 
wtHking conditions and pensions and have called off a planned 13-hour ) 
strike that would have halted most in Italy on Tuesday. (Reuters) j 





Portfolio Management and the 
Deutsche Bank Group. 

Thoroughness that gets the job done. 


It requires a presence in money 
centers worldwide. It means an active 
involvement in underwriting debt and 
equity in global capital markets. It calls 
for economic forecasting, primary 
research and up-to-the-minute market 
data. Finally, it demands the thorough- 
ness to pinpoint opportunity within the 
framework of a long term plan. 

The Deutsche Bank Group is a world 
leader in portfolio management, be- 
cause day in and day out, we employ 


whatever resources we need to get the 
job done. The fact is. clients worldwide 
have come to trust us to handle their 
investment needs, including the plan- 
ning and management of estates, trusts 
and pension plans. 

For portfolio management as well as 
other commercial and investment bank-? 
ing services, consider the thoroughness 
of one of the world's leading banks. ; 

Contact the Deutsche Bank Group l 
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Moscow Expects 
ii» wed in a linaia, ^ IcSS Ideology 


wWantetoJo; 


rt.^coige Vassaliou „* „ 


By Philip Taubnum 

New .Yank' Timet Service 

MOSCOW ~ Whtfernot expect- 
ing any major change in American 
olicy under President-elect 
rtorge Bush, the Kremlin appears 
to view him as less ideological, 
more experienced, more p ragma Hr 
and -probably more predictable 
than President Ronald Reagan. 
•Soviet officials say Moscow 
dtaoiy hopes dm Mr. Bush will 
prove to be less committed than 
Mr. Reagan to the development of 
« uias . ^ a'space-based missile deftosesys- 
VW trade between tiw tern, the most divisive aims control 
“‘•nib issne-of the Reagan years. 

Less familiar with Mr. Bod’s 
designated secretary of state; James 
A-Baker 3d, Soviet officials never- 


SjiJacg*. Ddors. 

w Onryfflon, the S'N. 


«*£* long-held view ,u . 

SJW 5 has had^fe,"^ 


assure onD 

ms shotdd close - P ‘ 
* region's 


thdess said they bdieved be was a 
xible 


Hplomacy — a 


uta speech prepared | 


as a means of 
gnay and Cuba 
rad in the hemisphere. 


skillful, flexible politician who 
would not be wedded to a set of 
ideological principles. 

■ ~We know something of bis ser- 
vice these last eight years, and rec- 
ognize that he has been successful 

„ » dealing with Congress because 

travcBng to San Saw?,?® |le has-been willing to make com- 
mon should consider^,. - ' pro™ses that don’t betray the ba- 
dass meant *i ..r^* to: sic goals (rf the White Honse," an- 

other Soviet official said. 

The devdopmeat of more stable, 
predictable relations with Wash- 
ington and completion of a treaty 
to reduce long-range missiles 
promise to be the Soviet Union's 
primary goals with the Bush ad- 

' Moscow also has other, more im- 
mediate interests that the new ad- 
... . ministration will face in its first 

_naa sca^ght a lenqmrary umu, days, including a desire that hostil- 
Ermn having an afclat^j ' iiies in Afghanistan dimmish so the 
pe appeals court ovenumtdj, withdrawal of Soviet troops can be 
*“?& citing prior U.S. Sudtm completed by a Feb. 15 (bartim* 
tad an abortion. In addition, Moscow will be 

hat the previous Philippine*, sedting American tmoroval, vritb- 
s, ImeWa, must turn over held by the Reagan a&mnistraiion, 
New York. The MarowTS to foe host to an international con- 



U.S. Companies Sweeten the Pot to Keep Staffers 


By Milt Freudenheim 

Vtn York Tnne\ Sen it e 

NEW YORK. — Faced with a 
Light labor market, a growing num- 
ber of American businesses are of- 
fering a variety of added benefits to 
help recruit and retain employees. 

Benefits like subsidies for transit 
fares, for restaurant meals and for 
health club memberships and 
vouchers that help pay for child 
care are being used to raise produc- 
tivity and reduce turnover, execu- 
tives and consultants say. 

Some of the programs are being 
encouraged by the federal govern- 
ment. which offers modest tax in- 
centives for child care benefits and 
mass transit programs. 

In addition, transit companies in 
many cities are offering commuter 
discounts through employers. 

In New York, which has the larg- 
est program, 440 companies have 


Commuters con use the vouch- 
ers, which are a deductible business 
expense for employers and tax free 
for users, for bus or subway tokens 
or toward the price of rail passes. 

Another type of tax-exempt 
voucher pays for child care, ‘‘a ben- 
efit that is picking up a lot of 
steam," said Dallas L. Salisbury, 


research associate at the Confer- 
ence Board, a nonprofit employers 
organization in New York. 

Companies can set aside as much 
as 55,000, a tax-deductible business 
expense, from the pay of employees 
who use the money, tax free.' for 
child care. 

“Child care vouchers resemble 


In New York, which has the largest 
program, 440 companies have begun to buy 
$15 monthly vouchers to give to 
employees, usually at no charge. 


president of the Employee Benefits 
Research Institute, a nonprofit re- 
search group in Washington. 


More than half the mothers of 
KtaysTsmSTy^h- young child™ .orking. and 
ers to give to employees, usually at several national studies have shown 
no charge, said Larry Filler, exeat- that company managers think help- 
live director of Tranatcenter. a ing with day care leads to greater 
year-old prefect sponsored by cm- productivity and fewer absences, 
ployers and transportation firms, said Dana E. Friedman, a senior 


traveler’s checks and may be used 
to pay a nanny, a neighbor or a 
child care center” said Denise Lil- 
ly, vice president and controller of 
the Voucher Corp., based in Los 
Angeles. She said 100 companies, 
including tbe Control Data Corp. 
and the Household Finance Corp., 
buy the program. The Voucher 
Corp. is owned by Accor, a Paris- 
based international hotel chain. 


About 3500 U.S. companies of- 
fer some support for child care. Mr. 
Friedman said. In most cases, they 
help employees find child care or 
permit them to use pan of their 
benefits to pay for it, although not 
necessarily through vouchers. 

On yet another front, company 
programs that promote exercise 
and fitness are increasingly popu- 
lar. Twenty-two percent of the 
1.700 companies in a national sam- 
ple contacted by the federal Office 
of Health Promotion said they had 
such programs, and 6 percent 
helped pay for employee member- 
ships in health clubs. 

Jhe International Business Ma- 
chines Corp., for example, pays for 
classes at health dubs in aerobic 
exercise, nutrition, heart attack 
risk, weight control, driving and 
parenting. 


Western Europe. Many firms in the 
European Community, for exam- 
ple. offer child care facilities, in 
differing degrees. In France, Brit- 
ain and West Germany, many com- 
panies provide various forms of 
subsidized meals and transporta- 
tion for employees. 


In another program aimed at in- 
creasing the loyalty of its more than 
65,000 female employees, IBM al- 
lows leaves of up to three years to 
care for children or sick relatives. 

Similar benefits are expanding in 


Takeo Miki, Ex- Japanese Leader, Dies 
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* “Who could have predicted 
when Reagan was elected in 1980 
that he would become a champion 
of better relations with the Soviet 
Union.?” a Foreign Ministry offi- 
cial «M .- - - • . 

" “With Bush, . certain things -can 
be expected, based on his record, 
and a sudden conversion, or change 
of mind, seems unlikely.” 
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WObehn Wachtmdster 


hi Washington 9 
Tennis Ball in 
Swedish Court 


New York Timet Service 

WASHINGTON — On 
Embassy Row, the issue of 
who win become dean of the 
diplomatic corps has been 
opened by George Bush’s elec- 
tion. 

As vice president. Bush fre- 
quently played tennis with the 
current doyen. Count WQhelm 
Wachtmeisier, the Swedish 
ambassador, who has served 
here since June 1974. 

But Mr. Wachtmeister is 65 
'and due to retire early next 
year. The question now being 
pondered in Stockholm is 
whether to give him an exten- 
sion because of his friendship 
with the next American presi- 
dent 

- Should he leave, the next in 
line for deanship by virtue of 
longevity in embassies here 
would be eitherSukm Elekdag 
of Turkey or Andrew J. Jaco- 
vides of Cyprus, both of whom 
arrived nine years ago. Neither 
is known as a hot tennis play- 


er. 


Polish Drinkers to Pay 
jffore for Tlieir Vodka 




Return 

, jvr WARSAW — The Polish au- 
SFiborities raised the price of liquor 
On Monday for the third time this 

y «r. 

The PAP news agency said the 
, price went up about 10 percent* 
meaning that the cheapest vodka 
rose from 1,640 zloties ($3.40) a 
bottle to 1,800 zloties, or about an 
average day’s pay. The price had 
gone up 18 percent in July. 




let Pcacwtii hfpet France- Picuc 


Crew members of the space shuttle Atlantis practicing escape 
procedures at Cape Canaveral, Florida. Guy Gardnt 


The Initialed Pro* 

TOKYO — Former Prime Min- 
ister Takeo Miki, 8 1. who advocat- 
ed peace when it was unpopular in 
the 1930s. died Monday of acute 
heart failure. 


Gardner, left, the 
Atlantis pilot, and Richard Mullane stood in a basket that could be 
used to evacuate the shuttle during a prepunch emergency. 


Half Century in Politics 


Space Agency Accused 
Of Challenger Cover- Up 


. By Philip Shenon 

New York Tunes Service 

WASHINGTON — A member 
of the presidential commission that 
investigated the Challenger disas- 
ter has <4mrg «yl that the National 
Aeronautics and Space Adminis- 
tration attempted to conceal details 
about tbe deaths of tbe seven space 
shuttle crew members. 

“Of course there was a cover- 
up," said Robert B. Hotz, former 
editor of Aviation Week and Space 
Technology. “I believe they 
couldn’t face the fact that they had 
to pul these guys in a situation 
where they (fid not have adequate 
equipment to survive.” 

Mr. Hotz, oonfirmmg statements 
that first appeared in Sunday’s edi- 
tions of The Miami Herald, said in 
an interview that he believed that at 
least some of the seven crew mem- 
ber were alive, though probably 
-not cansrioos, when the crew com- 
partment smashed into the Atlantic 
Ocean more than two minutes after 
- the shuttle exploded. 

Shiriey Green, a spokeswoman 
for the spue agency, denied Mr. 
Hoofs allegations- 

“I don’t know on what he could 
possibly base such a conclusion,” 
she said. “I think tbe evidence is 
voy dear that the . agency tried 
through a number of methods to 
get as honest an investigation as it 
could. We were straightforward 
with the public." 

NASA has altered its account of 
the Jan. 28, 1986, disaster, first say- 
ing it believed that the crew mem- 
bers died instantly Tn Inly 

1986, tbe agency said its analysis 
showed that the crew had no in- 
Mmg of the disaster. 


Later that month, however, 
NASA reversed itself and acknowl- 
edged that the astronauts had acti- 
vated their emergency breathing 
packs, which seemed to be evidence 
that some of the crew members 
struggled to survive well after the 
explosion. 


Mr. Hotz said he believed that 
NASA’s initial statements about 
the astronauts and other actions by 
the space agency were part of a 
broad effort to keep the public 
from learning that the Challenger 
crew might have survived the disas- 
ter had certain precautions been 
taken. 


“With readily available standard 
safety equmment, like emergency 
oxygen and parachutes, that could 
have happened," be said. “I believe 
NASA couldn’t face that fact" 


As a result of the Oiallengpr di- 
saster, tlje space shuttle Discovery 
was equipped with devices to allow 
the crew to escape in an emergency 
shortly after launching, 
Determining the exact cause of 
the Challenger astronauts’ death is 
important for policy and legal rea- 
sons. Safety specialists say that if 
the astronauts survived the initial 
explosion and fireball, they might 
have been saved had the shuttle 
been equipped with an escape 
mechanism. 


By Eric Pace 

AVh- York Times Service 

Mr. Miki advocated Japanese- 
American amity before Pearl Har- 
bor and went bn to spend a half 
centuty in Japanese politics, be- 
coming prime minister in tbe 
1970s. 

Mr. Miki came to know the Unit- 
ed States during tbe 1930s as a 
traveler and student at American 
University in Washington, South- 
western University in Georgetown, 
Texas, and the University of Cali- 
fornia. 

Back in Japan, be was elected to 
the parliament in i 937 and showed 
himself to be strongly pro-Ameri- 
can, striving to forestall an Ameri- 
can-Japanese war. He backed a 
peace rally in 1938 and set up an 
Ameri can-Japan ese friendship or- 
ganization in 1939. 

After the war, he escaped the 
American occupation's removal of 
many Japanese political figures. He 
came to be one of the main leaders 
of the powerful Liberal Democratic 
Party, with a loyal entourage, and 
was identified with the progressive 
wing of the party and its predeces- 
sors. 

Mr. Miki became party leader 
and prime minister in 1974 In a 
compromise among rival leaders. 

In the two top posts, he survived 


Others, including NASA offi- 
cials, question whether anyone 


could nave lived through tbe acd- 
dr. Hotz*: 


dent. Despite Mr. Hotz's com- 
ments, the space agency said Sun- 
day: “There is universal agreement 
that no one could have survived 
such an accident.” 


a scandal that left him untouched 
and a thin legislative record. But 
Mr. Miki stepped down from both 
posts after the party fared poorly in 
a national election in 1976. 

Such was his political durability 
that by the following summer, after 
he had traveled widely and carried 
out running consultations with oth- 
er leading politicians, there was 
widespread speculation that he 
might declare himself available to 
resume the party presidency. 

Despite his political skills, Mr. 
Miki was seldom restrained in voic- 
ing his opinions. He brake with all 
four of his predecessors as prime 
minister, and be was outspoken as 
foreign minister from 1966 to 1968. 


Roh Urges Calm, 
Seeming to Reject 
Jailing of Chun 


THE BURBERRYS 
WATCH COLLECTION 


Reuters 


SEOUL — President Roh Tae ; 
Woo appealed Monday for calm in ^ 
settling the dispute over allegations 
of misrule by his predecessor, and 
the opposition hinted it could ac- 
cept a solution short of jailing the 
former president 
Returning from an Asian tour, 
Mr. Roh oiled for “reason, not 
emotion," apparently ruling out le- 
gal action against the disgraced for- 
mer general Chun Doo Hwao, who 
rose to the presidency by a military 
coup in 1979. 


Political analysts saw this as a 
sign that Mr. Roh would reject op- 
position demands to bring Mr. 
Chun to justice on the ground that 
such action would be seen as politi- 
cal revenge and would harm de- 
mocracy. 

Opposition leaders demanded 
last weekend that Mr. Roh, who 
was once a military academy stu- 
dent with Mr. Chun, stop shielding 
him 

In an apparent softening of that 
stand, a spokesman for the Peace 
and Democracy Party, the main 
opposition group in parliament, 
said shortly before Mr. Roh re- 
turned to Seoul that his party was 
not necessarily determined to send 
Mr. Chun to prison. 
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era is logged their worst showing 
since their party was formed 21 
years earlier. It was bun in pan by 
an economic lull on the heels of a 
recession and by a bribery scandal 
in which government officials, in- 
cluding a former prime minister. 
Kakuei Tanaka, received money 
from Lockheed Aircraft Corp. 


Lev Aronson, 76, a cellist and 
teacher whose career was interrupt- 
ed by internment in German con- 
centration camps during World 
War 11. Saturday of cancer in Dal- 
las. * 


V 




After tbe electoral debacle, it was 
reported that Mr. Miki was de- 
prived of his power during behind- 
the-scenes maneuvering^ in his par- 
ty. As one political analyst in 
Tokyo said, “He was pushed out by 
a combination of other leaders.” 


Jarondr Vejvoda, 86. the com- 
poser of the “Beer Barrel Polka" 
and 70 other songs, Sunday near 
Prague. 
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Takeo Miki 


In 1974, when the Liberal Demo- 
cratic Party — a conservative 
group that had governed for two 
decades — seemed about to break 
apart, the party made him its leader 
in a deal between Masayoshi Ohira 
and Takeo Fukuda. the two rival 
bosses. He was supposed to try to 
bold things together. 

His rule was punctuated by con- 
tinuing political infighting and by 


Mr. Miki became the longest- 
serving member or tbe Japanese 
parliament, the Diet. He served as 
minister of communications in 
1947 and 1948; minister of trans- 
port in 1954 and 1955; director of 
the Economic Planning Agency in 
1958 and 1959; chai rman of the 
Atomic Energy Commission in 
1961 and 1962; minister of internal 
trade and industry in 1965 and 
1966; Foreign Minister from 1966 
to 1968, ana director of the envi- 
ronmental agency from 1972 to 
1974, while he was also deputy 
prime minister. 


Other deaths: 


scanty legislative success, althouj 


antyi 

be did devise new rules to make the 


party's internal operations more 
democratic. 

In the general elections of De- 
cember 1976, the Liberal Demo- 


Chaiies G. Sammons, 90, a bil- 
lionaire, philanthropist and chair- 
man of Sammons Enterprises Inc., 
a conglomerate of insurance, cable 
television, travel, industrial supply 
and bottled-water companies. Sat- 
urday in Dallas. 


Philips Pocket Memo- Your Electronic Notebook 



You speak 7 x taster than you 
write. So record all your notes, 
ideas and correspondence on 
a Philips Pocket Memo. 

It's instant and you can use it 
anywhere. Philips 
Pocket Memo ■ 


your 

electronic 

notebook 


Philips - ^ 

The Dictation 
Specialist 



f" For information cal your office equipment dealer or sand this coupon |HT 19 
| Name Position 


Company 


Address 


PHILIPS DICTATION SYSTEMS Triester Strasse 64. A-T1Q1 Vem na. Austria _J 


PHILIPS 


1975 


HERMES AT 155 NEW BOND STREET 

1979 

HERMES AT 3 ROYAL EXCHANGE 


1988 


HERMES 


OPENS ITS THIRD SHOP IN 
LONDON 


179 SLOANE STREET 

TEL.: (01) 8231014 



THESE SHOPS ARE OPERATED BY THE SUBSIDIARY OF 
HOLDING HERMfiS SA : HERMES GB LTD 





HERMES 

PARIS 








* 


Page 4 



Win* N#w Yarik Tim nd Hie VhU^umi Pm 


Pesticides and After 


The age of chamcal pesticides afar £nsn 
over, botitcan hardly end soon enough. Last 
month Congress finally revised the pesticide 
law, making h easier to get the most danger- 
ous chemicals off themariut Bw the more 
permanent solution lies in devdoping new 
and subtler technologies for combating 
peas, lib: btcfogM controls and the new 
genetic alchemy of biotechnology. 

DDT seemed a mirade when first invent- 
ed. It and other pesticides have saved mfl- 
Hons from typhus, malaria or starvation. 
Agriculture depends more heavily (baa ever 
on pesticides. But drenching the countryside 
with fierce poison carries harsh side effects. 

Ppgririrfpc ww contaminate g mnnrt wgter, 
riven and estuaries throughout the United 
States. In Iowa, half the shallow wells are 
tainted. The nanatode^dDer DBCP is now 
found in a quarter of California’s weCs. Use 
of aldicarb m Suffolk County, Long Maud, 
was hahed in 1980, but numerous weDs bore 
traces of it six years later. 

Pesticides can kill or sicken, the farm work- 
ers who iqjply them, especially in the Third 
World. In a National Cancer Institute study, 
farmers in Kansas were found six times more 
Hkdy to c on t r act lymphatic cancer if ex- 
posed to herbicides more than 20 days a year. 

Pesticide residues often contaminate the 
crops they are meant to protect. Three-fifths 
of the 480 mfflian pounds of herbicide used 
annually in the United States are agents 
known or suspected to cause cancer. Same 90 
percent of all fungicides are carcinogenic. 
Americans are exposed to pestksde residues 
in almost everything they eat — meat, dairy 
products, fruit, vegetables, sugar, coffee, 
oils and most processed foods. 

Pesticides too often provide only tempo- 
rary relief. They must be increased or re- 
placed as pesla develop resistance. On Long 
Island, the Colorado potato beetle has tak- 
. cn two years or less to resist each of nine 
pesticides. Some 447 insect species are now 
resistant to members of all major classes of 


insecticide. Despitemcreaimg expenditure 
on pesticides, now at $6.5 billion a yep, 
insects, diseases and weeds destroy a third 
of America’s czops. That is the same pro- 
portion as in the 1940$ — and indeed the 
same as in Europe in the Middle Ages. 

The Environmental Protection Agency 
has been almost powerless to regulate pes- 
ticides in America. Some 600 chemicals 
marketed before 1972 have been inade- 
quately tested for their effects cm humans. 
Until last month, if the agency decided cm a 
ban, h had to compensate the manufacturer 
for unused stocks — at fair market value. 
That was a powerful disincentive to action. 
Last month’s revision of the law sets a nine- 
year Headline for testing all pesticides, 
trills the compensation rule. 

That is a step forward, but the real reform 
of pesticide abuse wffl come as famm 
switch to alternative controls. One is inte- 
grated pest management, which combines 
cropping te chniques with carefully timed 
doses at pesticide. Another is Kotogical con- 
trol —rang a pest’s natural predators. For 
instance, a small wasp imported from Aus- 
tralia can control the kmgham borer beetle 
that attacks eucalyptus trees in California. 

The most promising technique is to intro- 
duce pest-resistant gems into crop plants. A 
Maryland company, Crop Genetics Interna- 
tional, is testing a way to protect com by 
enabling plants to grow their own pesticide. 
The seed is inoculated with an alga that 
thrives in the plant’s sap. The alga is 
equipped with a baefflns genie whose product 
is tone to com borer beetles, a major pert. 

Biotechnology has not yet rcvt&tirmzed 
crop protection, in part because the possible 
hazards of ideasing genetically chtmg pd or- 
ganisms into the e nvi ro nm ent need careful 
assessment. But buDding pest-resistant gmes 
into plants promises to be cheaper arid far 
more sparing of the environment than the 
bmtal technology of chemical pesticides. 

— THE NEW YORK TIMES. 


The Markets Will Judge 


Over the craning winter the most porten- 
tous and implacable commentary on Anw - 
ican politics will come not from the press or 
from the parties but from the finanriai 
markets. They will be a Greek chorus pro- 
nouncing judgment on the performance of 
the Bush administration as it begm* to deal 
with the most urgent of its responsibilities. 
With skill, courage and a little luck, the 
new administration will be able to push 
the markets’ message back, into the small 
type in the newspapers’ business sections. 
But if the administration falls short on 
those three q ualities, the markets — that 
anonymous conglomeration of interna- 
tional investors, speculators and dealers 
— will give h neither the time nor the 
resources for any of its larger purposes. 

The rest of the world is now lending to 
the United States at the rale of $130 trillion 
a year to finance its enormous trade deficit 
Since 1982, when this series of trade deficits 
began, America has borrowed some $680 
bfflxm. How long do Americans suppose 
that others will continue to lend? No one 
can say how much water is left in the well 
from which Americans are pumping with 
such profligacy, bat it is not inexhaustible. 

The foreign lenders are now looking anx- 
iously for a signal that the incoming adminis- 
tration understands that this flow cannot go 
on forever and that Washington has a realis- 


tic strategy for brin g in g its international ac- 
counts into balance. They vrill be looking for 
that strategy in all the usual places — the 
early picas conferences, the appointments, 
the new president’s first State of the Union 
address and his budget message. And if they 
do not find that realistic strategy there? 

They will sell dollars. You will see it 
reflected in the dollar’s declining exchange 
rate. In recent days the dollar has slipped 
significantly. That is merely a preliminary 
nudge from the market, reminding Wash- 
ington that it is getting edgy. 

Why should anyone care about a declin- 
ing dollar? First, because it wQl generate 
rising inflation. Second, because it will raise 
interest rates, which in turn will threaten a 
recession. Third, because a government 
struggling io stabilize its cur rency will lack 
the resources to provide stable and confi- 
dent leadership to the world's democracies. 

If Mr. Bush and bis admi ni str a tion can- 
not quickly persuade the rest of the world 
that the deficit is firmly committed to a 
sharply declining track, they will be whip- 
sawed by the dollar's weakness. Worse, they 
will be constrained in dealing with Japan 
and Europe by the U.S. economy’s impera- 
tive craving for Japanese and European 
capital. That catastrophe is still prevent- 
able, but it is no longer postponable. 

— THE WASHINGTON POST. 


Other Comment 


Will Bush Be a Leader? 

As for economic policy, almost anything 
George Bush does will make him unpopu- 
lar. He has won office in amonth when the 
most prominent indicators of economic 
health — inflation and unemployment — 
are looking remarkably good. The two rates 
combined now total 9.5 percent, virtually 
the lowest this misery index has been at for 
14 years. Under President Bush, the index 
has only one way to go: up. 

Meanwhile, the economic indicators that 
are least obvious to the untrained eye — 
debt, financial strength, foreign confidence 
— have all been getting shakier under Presi- 
dent Reagan, without collapsing under Us 
feet. For Mr. Bush, they may not be so land. 
Because of heavy foreign borrowing, Mr. 
Reagan was able to give Americans the 
chancy to spend more than they earned, and 
they tike that. Under Mr. Bush, they will 
have to earn more than they spend. Behind 
all the dry talk erf “external adjustment," the 
political meaning is inescapable. 

Mr. Rush can han dle the Reagan econom- 
ic legacy in erne of two ways. He can stay true 
to Us campaign themes — no tax increases, 
less government spending in general but 
more in particular — in which case tbe 
budget deficit will start to rise again. Or he 
can deride to take the initiative, winch will 
mean persuading Congress to accept some 
spending restraint in return for some tax 
increases. If he opts for benign neglect, he 
will be slopping the trade deficit from 
shrinking. That wiD risk a new wave of 
protectionism in Congress, and growing un- 
“ ease among foreign creditors. Their confi- 
dence may fade slowly or disappear sudden- 
ly, but either way the loss will force up 
interest rates and push the economy inin 
recession. If Mr. Bush chooses to cut the 
budget deficit himself, he has a good chance 
of avoiding that fate. What he cannot do is 
prevent consumption being squeezed. 


The man who ran one of the shrillest 
campaigns in modem times says he wants 
to buOd a kinder, gentler America. The man 
who has chosen to ignore the budget deficit 
can do his sums as well as the next person. 
The vice president who has stayed quietly in 
the background says he wants to be a force- 
ful president Perhaps these are the natural 
paradoxes of American politics, which can 
be ironed out only when a politician has 
achieved his ambition. But the uncomfort- 
able feeling remains — that George Bush, 
taunter of the little man from Massachu- 
setts, may not have the will and the spirit to 
be the big leader that American now needs. 

— The Economist(London). 

Although American voters were satisfied 
enough with the country’s present condi- 
tion to return the same parties to power in 
the presidential and congressional elec- 
tions, they were not taken enough with 
either side to give it both the White House 
and Congress. It is a good thing that Mr. 
Bush is by nature dirindmed to clothe him- 
self in an imperial mantle. He is more likely 
to need a gcxxi set of work clothes. 

— Neue Zurcher Zeitung (Zurich). 

There will be constant bargaining and 
frequent trade-offs between the White 
House and Congress. Given this pattern of 
power distribution, it would be dearly ad- 
visable for the Washington representatives 
of ASEAN to pool resources in order to 
maintain a good relationship with tbs vari- 
ous committees and subcommittees of the 
Senate and the House of Representatives. 

— The Jakarta Post 

[Mr. Bush's] ideology is obscure, and 
during the campaign he barely tackled any 
issue of substance. It would be a blessing if 
■ the surprise is pleasant, but tbe odds ap- 
pear to run othawise. 

— The Vancouver Sun. 
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OPINION 




Environment: Hear the Scientists at last 


P ARIS —A meeting in Toronto last June of 
specialists from 48 countries to discuss "the 
changing atmosphere” provided some hope that 
a bridge may finally be in the making between 
the hard findings of scientists and the way deri- 
sion makers and citizens view the world. The 
conference concluded: “Humanity is conducting 
an enormous, unintended, globally pervasive ex- 
periment whose ultimate consequences could be 
second only to global nuclear war.” 

Sdentists around the woddhave been hying for 
years to focus political attention on such palpable 
threats to the environment as the greenhouse ef- 
fect and damage to the ozone layer. Arid rain and 
the marine pollution caused by tons of artificial 
of ten unnecessary fertilizers and pesticides washed 
to the sea are not threats; they are realities. 

More than a century of progress in our ability to 
generate energy h ps given us tbe unantici pated 
power to poison our future. As scientists and 
others discovered this dark side of progress, they 
confronted enormous obstacles to convincing 
both the public and the policy makers to face op to 
hard choices. Asking for more research Is often an 
excuse for delay. We have made an accurate 
Hiwgimdc god men ment most start with the ade- 
quate knowledge already available to us. 

To survive, science is telling ns, we will have to 
change our ways of life and our priorities. Doing 
so, while sustaining economic development in the 
industrialized countries and tbe Third World, will 
take an enormous, global effort of cooperation, 
tolerance, prudence and innovation. 

In a step along these lines, Gro Harlem 
Brand tland, tbe prune minister of Norway and 
chairman of the World Commission on Environ- 
ment and Development, convened a meetingon 
sustainable development in Oslo in July. The 


By Federico Mayor 

The writer is director-general of UNESCO. 

Uohed^ations andthe IraSsrfSfSevant UN 
agencies, created a continuing baas for the mul- 
tilateral system to act onthis problem. 

These are hemeful steps, but I am deeply con- 
cerned — and this concern is reflected in UNES- 
CO’s TTrirti Medram-Term Ran — that structural 
and emotional obstacles continue to exist to our 
ability to hear the findings of science. 

There are measures that must be adopted with- 


duninunon in the burning of fossil 
avoidance of washing aQ tanks at sea, proper sou 
analysis to ensure that only appropriate ami indis- 
pensable fertilizers are used and, finally, increas- 
ing investments for research that can lead to the 
prevention of further degradation of the bio- 
sphere. Research should include work on nitrogen 
fixation (reducing the use of chemical fertilizers) 
and on a vaccine malari a (which would 
eliminate one enormous use of insecticides). 

Is the choice as extreme as that between butter- 
flies or tractors? We can have both if a global 
agreement can be reached for balanced growth and 
against irreversible damage to the environment. 

Scientists have a fundamental responsibility to 
speak out when findings no longer give rise to 
doubL The scientific community (and I speak as a 
scientist) must not lock itself up in an ivory tows). 
Decision makers must be provided with the hard 
data and our best thinking on how to solve those 
problems that threaten the environment and, 
therefore, social development, on a planetary 
scale. Of equal importance is the rcceptiveaess of 


political k’Mrfw* and their constituents to die irre- 
futable evidence of trouble ahead. Ultimately, the 
aim is to provide an atmospbffc of societal fann- 
ing in winch the results of scientific investigation 
play thar role in that aQ-importanl synthesis of 
analysis, attitude and action tnat is called wisdom. 

A rebirth in the use of renewable, ermramnea- 
tally sound systems erf energy production is ur- 
gently Research on and development of 

renewable energy sources have declined because 
the costs of the research have beat ca lcul at e d onhy 
in economic terms. Social and environmental cri- 
teria must also be considered in analyzing the 
costs and benefits of tins kind of investment. 

In revitalizing UNESCO around its central 

ethical commi tment and mandate to facilitate 
intellectual cooperation in tbe world for the 
common benefit of mankind, my first priority is 
to ensure that tbs dividing lines between scientif- 
ic knowledge and such social phenomena as 
education and culture are breached. This means 
not a diminished quest for basicknowiedge in the 
research disriptines, but rather a vigorous search 
for a Bwwiwn commitment to mobilize what we 
know to solve the problems that wiD be the 

agenda for the next century. The great transition 

is from manpower to mind-power. 

In embarking on this course, UNESCO wOl be 
but one of the players in bringing about mutation 
— the principle of an evolution. Mutations go T y 
take place at a point quite distant from equiBbn- 
um_ Our aim now should be to take calculated 
risks to reverse dearly threatening trends in our 
environment. We should be properly equipped 
with the spedalired knowledge and the political 
will to act along lines that permit a brighter future. 
We can wait no longer; tomorrow is too late. 

International Herald Tribune. 


Johnson Preferred Integration to Disintegration 


N EW YORK — When Lyndon 
Johnson was president there was 
i conference m the East Room at 
a reporter unemectedly asked 
him how he could explain his sudden 
passion for civil rights when he bad 
never had much enthusiasm for the 
cause. The question hung in the air. 

I could almost hear ins sfient curs- 
ing of a press secretary who had not 
anticipated tins one. But then he re- 
laxed, and from an instinct seasoned 
in the double life from which he was 
delivered and hoped to deliver others, 
he said in effect: Most of ns don’t 
have a second chance to correct the 
mistakes of our youth. I do and I am. 

Fa- weeks in 1964, tire president 
carried in his pocket the summary of 
a Census Bureau report showing that 
the lifetime earnings of an average 
black college graduate were lower 
than that erf a white man with an 
education. And when 
New York Times in November 
1964 reported racial segregation to be 
increasing instead of disappearing, he 
took his frit-tip pen ana scribbled 
across it “shame, shame, shame,” and 
sent it to Everett Diiksen, tbe Repub- 
lican leader in the Senate. 

I have a hard time explaining to our 
two sons and daughter — now m their 
20s — that who: they were little, 
America was still deeply segregated. 
The White House press coups, housed 
in Austin when the president was an 


By Bill D. Moyers 


tion was not just segregation bat dis- 
integration — a nation unraveling. 

But he knew that not an inch 
would be woo cheaply. 

The Oral Rights Act of 1964 is to 
many of us a watershed in American 
hist ary. With it, blades gained access 
tO public nccnmw m ytatimK aCTOSS the 
country. When he signed the act, he 
was euphoric, but late that very night 
I found him m a melancholy mood as 
Ik lay in bed reading the early edition 
of The Washington Post with head- 
lines celebrating the day. What was 
troubling him? “I think we just deliv- 
ered tbe South to die Republican Par- 
ty for a long time to come,” he said. 
□ 

Critics attacked his notion of con- 
sensus, but he kept insisting to some 
of us that in primes, you cast your 
stakes wide and haul up a big tent 
with room for everybody who wants 
in. Tbe only time I can remember him 


discussing his political philosophy, 
he said he was “a Utile bit left, a tittle 
bit right and a kit of center.” 

“It isn’t enough just to round out 
the New Deal” he said one day to a 
congressman. “There has to be a bet- 
ter deal.” He talked of “the Great 
Society,” but the slogan was no more 
precise than others in c u rre nc y in 
those days. Sometimes he despised 
the term: It just did not fit his way orf 

t alking. In simplest terms he was try- 
ing to rase our sights beyond sheer 
size and the grandeur of wealth. A 
full stomach yes, but a fuller life, too. 

What worked? In 1967, 75 perce n t 
of aB Americans ova- 65 lad no medi- 
cal insurance and a third of the dderiy 
lived in poverty. More than 90 percent 
of all Mark adults in the South were 
not registered to vote, and across (he 
nation there were only about 200 elect- 
ed public officials who were black. 

Today, Medicare, food stamps and 


more generous Social Security benefits 
have helped reduce the poverty rate 
for the dderiy by half. Nearly 6.000 
blacks hold elected office. A majority 
of smalt children attend preschool 
programs. Medicare, Medicaid, feder- 
al aid to wdnnatinn and the right of 
blacks to driaenship are now perma- 
nent features of the American system. 

What wait wrong? We had jumped 
too fast, spread out too far and too 
thinly over too vast a terrain. But at 
root the Great Society was only an 
idea, and not a new one: tint freemen 
and women can work with their gov- 
ernment to wwkft t h ing s better. 


The writer, who was personal assis- 
tant to Senator Lyndon Johnson from 
1959 to 1960 and special assistant to the 
president from 1963 to 1967, is chair- 
man and executive editor of Public Af- 
fairs Television Inc. Has comment was 
excerpted by The Washington Post from 
an address given at Hafstra Univers ity 
in Hempstead, New York. 


A Rule of Thumb for a Divided Nation 


dob at the University of Texas, ' 
was stiH off-limits to blacks in 1964. 
1 remember the night it changed. 

At a New Year’s party, there was a 
stir and everyone looked up. Mr. John- 
son was entering with one of his secre- 
taries an his arm — a beautiful black 
woman. The next day, a law professor 
called the dub to say he intended to 
bring some black associates to a meet- 
ing there. “No problem at an,” said the 
woman an the phone. “Axe we really 
integrated?" the man asked- “Yes, ar," 
she answered, “the president erf the 
United States integrated us last night." 

In those days, our faith was in 
intraration. The separatist cries 
would come later, as white flight and 
black power ended the Qhudan that 
an atmosphere of genuine acceptance 
and respect across color lines world 
overcome in our time the pernicious 
effects of a racism so deeply imbed- 
ded in American life. But Lyndon 
John s o n championed that faith. He 
thought that the opposite of integra- 


W ASHINGTON — Rules of 
thumb simplify the understand- 
ing of politics: Jews vote Democratic; 
Southern white mates are conserva- 
tive. Those are obviously grass gener- 
alizations. With that caveat in mind, 
I have a new rule of thumb: The fewer 
blacks in a state, tbe more Body whites 
were to vote fra Michael Dukakis. 

This rule erf thumb is different from 
the one saying that blacks overa*dm- 
ingly vote Derooaaric in national deo- 
tions. In the most recent ante, George 
Bush did get only 12 perce n t of the 
blade vote. In state after state, blades 
voted fra Mr. Dukakis in proportions 
approaching 90 percent In political 
teems, America is stiH two nations — 
one white, the other black. 

But what I am saying is a bit differ- 
ent and is best illustrated by looking 
at Oregon. It was rare <rf only 10 states 
that went for Mr. Dukakis and one of 
the few where he got the majority of 
the while vote (54 percent). Like all 
but one of the other states he carried 
(the exception was New York, a Dem- 
ocratic bastion), Oregon happens to 
/have few blacks. Sacks comprise 12.4 
percent of tbe national population but 
only 2.4 percent of Oregon's. 

The other Dukakis states have a 
pit niinr d em o g rap hic p a tt e rn Iowa, 


By Richard Cohen 

Minnesota, West Virginia, Hawaii, 
Washington, Rhode bdand, Wisconsin 
and even Mr. Dukakis’s home base of 
Massachusetts are places where the 
black percentage of tbe population is 
far below the national arcrage. Where 
there are few blades, race is not an 
issue and whites as wdl as blacks are 
more Kkriy to vote along other fines. 

In contrast look at Texas, a stale 
where 12 percent of the population is 
blade. Mr. Bush got 62 percent of the 
white vote and only 6 ^percent of the 
Made vote In Mississippi (35.6 per- 
cent black), Mr. Bush got 78 percent of 
tbe Mute vote but only 7 percent of 
the Wade vote With only two excep- 
tions (Utah and Arizona), the pattern 
holds. Where there are large numbers 
of blades, whites voted Republican. 
Where there are few blacks, whites 
were more Kkety to vote Democratic. 
(In the primaries, inddentalWj Jesse 
Jackson ran best among whites in 
states where than are few blacks.) 

There is an old saying that there are 
Bes, damned Ees and statistics. The 
cumbers alone may not prove any- 
thing. Tbe states where Mr. Dukakis 
earned the white vote, aside from hav- 


A Test of French Nerve in the Pacific 


By Stephen Henningham 


C ANBERRA —The Nov. 6 ref- 
erendum an New Caledonia 
has dented the prestige of Mtdtd 
Rocard, the French prime minister, 
and strengthened doubts about the 
viability of his plan to heal divi- 
sions in the territory. In the South 
Pacific, where France’s diplomatic 
relations have benefited from Mr. 
Record's conciliatory approach, 
uncertainty has re-emerged over 
where French policy is leading. 

Voters were asked to ratify die 
settl ement negotiated in June be- 
tween representatives of New Cale- 
donta’s indigenous Mdanesian Kan- 
aks and tbe settlers. Most Kanaka 
want independence; most settlers 
wish to remain part of France. A 
majority of pamdpanis voted yes, 
but there was a low turnout overall 
and a strong no vote in the loyalist 
areas qf New Caledonia. 

Earlier this year, in both Fiance 
and tbe South Pacific, Mr. Rocard 
won plaudits fra getting the op- 
posed parties in New Caledonia to 
accept a compr omi se set tlement 
which win split tbe territory into 
three partly sdf-govemmg prov- 
inces and rand 10 years of econom- 
ic development leading to a referen- 
dum on independence In 1998. 

In continental France, however; 
New Paindrmia j$ quickly for g ot t en 
cnccimMES of violence like those of 
last April and May fade from the 
television screens. The conservative 
Ratty fra the Republic (RPR) ex- 
ploited indifference by caDins for 
abstention, even though its affiliate 
in the territory, the loyalist Rally for 
Caledonia in the Republic i 


Jacques Chirac, the RPR leader 
and fanner prime minister whose 
government lost the general deo- 


fra the RPR to dump the 
plan when and if it returns to office. 
This pipy was in contrast to the 
opposition’s stance during Mr. Ro- 
carcTs first few weeks in office, when 
New Caledonia was dose to civil 
war. The bipartisan spirit displayed 
then is now dissolving, and the RPR 
has been quick to forget its own 
failure to rang a lasting peace. 

In New Caledonia, tbe RPR’s 
stance will encourage the radical 
fringe of the pro-independence 
Kanak Socialist National liberation 
Front. Hard-liners in the front favor 
a return to violent protest. They 
complain that the Rocard plan gives 
no guarantee of independence, and 
argue dint the recent referendum 
provides no guarantee that, the plan 
wiD not be scrapped if there is a 
change of government jn Fiance. 

The opportunism of the RPR also 
gives comfort to ultra-consovatives 
m New Caledonia They contend 
that the Rocard blueprint goes too 
much away to the Ksnaks and opens 
the door to eventual independence, 
in defiance of the wishes of the loyal- 
ist majority. The ultra-consovatives 
win be anbokkned by the 60 per- 
coatno vote in the souutem doctoral 
division, which Noumea, 

the territory’s capital 

Many who wad no will a^ust to 
the Roand plan. But the higjb absten- 
tion rate and the strong no vote otf 
firm that a lasting consensus will be 
bard to IxrfkL And they encourage 
those loyalists who, rather than make 
major concessions to die demands of 
the disadvantaged Kanak connranti- 
9 , wouWradfer to see New Caledo- 
nia partitioned, with Noumea and 
other loyalist areas remaining French. 

In toe South Pacific, France’s im- 


age has benefited greatly from nego- 
tiation of the Rocard plan combined 
with increased aid to Fgi, Tonga and 
other island states that was set in 
train earlier by the Chirac govern- 
ment. France’s improved standing 
was evident at the annual meeting of 
independent and self-governing 
countries in the South Pacific Forum 
in September and at the United Na- 
tions General Assembly in October. 
At the United Nations, Vanuatu, 
France’s hardiest critic in the Smith 
Pacific, commended Mr. Rocard’s 
new approach on New Caledonia. 

But governments in the region re- 
main strongly critical erf nudear test- 
ing in French Polynesia and would 
react bitterly if the momentum of the 
Rocard plan were not sustained. 

Renewed unrest in the temtoiy 
would test tbe unity of the 15-mem- 
ber South Pacific Forum. The Mela- 
nesians — Papua New Guinea, Solo- 
mon Island s and Ytumahi — give 
unqualified sopport to their Melane- 
sian “brother^ in New Caledonia. 
The approach of Fiji and the ftrfyn* 
dsn arid Micronesan island sales is 
more measured. Australia and New 
Zealand play a moderating role. 

All mrabers of tbe forum hope 
that the French government will not 
lose its nerve cm New Caledonia or 
the political wiD to cany out its 
commitments. The Rocard plan has 
deficiencies. But for France, New 

Caledonia and tite South Pacific, die 

alternatives — renewed nationalist 
mobilization and bloodshed, or par- 
tition — would be worae. 

The writer, a research JeBow and 
specialist on Pacific affairs at the Aus- 
tralian National University in Can- 
berra, is a fomter Australian diplomat 
who served in Noumea from 1982 to 
1985. He contributed this comment to 
the International Herald Tribune 


Canadians,, 

Are Facing 
Real Issues 
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By Jim Hoagland 

ASHINGTON —Caada’seke- 

tira comes last in this busy year 


!■' 


ingfew blacks, have unique and differ- 
ing cultural, political md econo mi c 
histories. But stifl, the figures tefl a 
stray — and a sad one it is. 

The word that jtmros out of the 
numbers is “racer Where there are 
large numbers of blacks, race^ becomes 
an issue — sometimes unstated — far 
both blacks and whites. And where 
race becomes an issue, it favors the 
RnmMicans and harts the Democrats. 

if you agree that the Democratic 
Party has been liberal and therefore in 
favor of civil rights legislation, that 
Democrats in g e n eral and liberals in 
particular are fdt to favor devices Kke 
affirmative action programs, then it is 
not too much to presume that for 
many voters a vote against a Demo- 
crat is a vote against hhyk$ _ 

1116 Republican Party under Ron- 
ald Reagan (and Mir. Bush) has taken 
positions that most Macks consider 
hostile and many whites consider far 
vocable. Early on, the Reagan Justice 
Department took the side of Bob 
Jones Univemty in a segregation case. 
It has been hostile to affirmative ac- 
tion programs. It has reduced all sorts 
of wdf are programs — many of whose 
recipients are stock either in fact aria 
the public imagination. These actions 
have scat a message to berth the white 
and the Murk communities. Little 
wonder they vote the way they da 

Furthermore, wfe know mat fra 
many people the face at the criminal 
is biaflf Indeed, crime statistics bear 
this ouL Young hladr males c ommi t 
more crime than their white counter- 
parts. Is it any wonder then that the 
face of Willie Horton, furloughed by 
Massachusetts, had such a powerful 
impact cm the voter? 

The election figures suggest that in 
most of America race is an important 
factor — a divisive factor — and that 
fra many whites familiarity breeds not 
contempt but fear. In the last cam- 
paign, Mr. Bush in particular (fid 
nothing to bring the two races closer 
together. In fact, by exploiting racially 
charged issues Ire probably exacerbat- 
ed the division. As president, he can 
begin to make amartds. The figures 
suggest that he cannot start too soon. 

Washington Post Writers Group. 


not be least. In many ways, the Cana- 
dian vote on Nov. 21 is the high point 
of The Year of Elections. . 

Since May, voters in France, Men- 
co, Israel and the United Stales have^ 
goflf to the polls to choose new lead- 
era. Pakistan follows suit tins Wednes- 
day. fTwle and Algeria have lid deci- 
sive plebiscites. In the Soviet Union, 
Mikhai] Gorbachev caaght the voting 
fever and elected himself president. 

The vast differences among these 
countries make it hard to draw broad , 
conclusions, but a few pcrinls stand 
out in this bfazard of ballots. • 

Continuity counts. In a graioal | 
ec on o mi c environment of low unto- t 
non, relatively easy credit and chang- 
ing employment patterns, voters in 
industrial democracies want to play it 
pifr. French commentators arc (affi- 
liated by this coincidence: President 
Francois Mitterrand and President- . . 

elect George Bush defeated chaueng- 

era who promised change — by the 
<anvt marg in, 54 percent tO 46. ; 

Youth be served, bat not just i f-.; 
yet Mr. Mitterrand won re-election V • 
71. Mr. Bash is 64. Israeli Prime MBnr le- 
ister Yitzhak Shamir locks forward to j.; 

starting a new lean at 73. Improved 
health care reinforces the voters’ con- 
tinuing refusal to set a mandatory re- 
tirement age fra politicians. 

Have some power, the voters say. 
but not too mndi. The French refused 
to give Mr. Mitterrand's Socialist Par- 
ty a ma jority in the National 
Assembly, while American voters en- 
trenched Democratic majorities in the 
House and Senate. In Motico, a bitter- 
ly disputed result has created a weak 
gover nm ent and a strong opposition 
m a society not accustomed to either. 

In Israel the electorate’s refusal to 
give decisive power to any one patty or 
coalition reaches state-of-the-art tevd, 

making a small group of ultnHXtbO- 
d o x religi on* parfii* kingmakers. Thai 

result is not at all representative of 
Israeli society; the country’s outdated? 
political syston has failed and neeor 
to be drariicalbr overhauled. 

Despite the dBsappoin&ag US. turn- 
out and aQ the complaints about the 
execrable campaign, the American sys- 
tem did, in the end, work. It delivered a 
result tint is broadly representative of 
current American concerns. Ths is par- 
ticulady the case with the most sabent 
international issue tint the President 
Bush/ Prime Minister Jim Baker ad- 
ministration will confront: trade. 

Free trade is stQl a popular concept 
with U5. voters when tumdlwl as a 
generality; but it shouldn’t be so free 
that it threatens tbsir jobs. Mr. Bush 
showed that he undostood tins di- 
chotomy with his attacks on Michael 
Dukakis’s protectionist araeals, fol- 
lowed by Mr. Bosh's dection-eve 
promise to Bennsytaoia to extend 
protectionist measures fra steeL The 
votera are keeping Congress an tin job 
to keep pressure on the White House. 

As Bush supporters assert, his vic- 
tory establishes the Republican Party 
not only as America’s presidential par- 
ty but as its internationalist party. 

Mr. Bush now appears set to 
bark on a visionary effort to res! 
America’s global trading relations, 
an interview with the Parisian daily Le 
Figaro published on election day, he 
said he intends to follow qp the ILS.- 
Canada free trade agreanail with a 
Mexico. Tfa 


similar 


with 


Then, he 
he hopes fra an accord be- 
tween tins new CanadianrMexican- 
U.S. entity and the European Com- 
munity, establishing what he called “a 
trans-Atlantic free trade zone.” 

Just mentioning this p ro vocative 
and ambitious idea will rattle the eco- 
nomic dovecotes in Tokya "Excellent 
idea,” a French official said when I 
mentioned the Bush proposal “Abso- 
lutely cxcdknL Of course, it will never 
happen, but talking about it moves 
rhmg ft in the right dtrectioo.” 

But the Bush strategy for new trade 
relationships buDt on direct agree- 
meats risks being bombed on titerun- 
way before it can take off. The Cac^ 
than election has tamed into a hara- 
f ought referendum over the free trade 
agreement that Prune Minister Brian 
Mahoney signed with Washington in 
the sprin g. Mr. M alroney’s opponents 
vow to overturn it if they win 
Canadian politicians have been 

talking to voters about real issues and 

fundamental values. They are argum* 
about nationa l identity — aiating 
about keeping their water, petroleum 
and electricity for themselves, as weD : 

as fighting cpw the nature of Canadi- 
an oilt are.lt is that rarest of pditical 

commodities, an argument worth hav- 
ing. And wrathoansidering in detail in 
my next column as a glimpse into the 
politics of the future forotner nations. 

The Washington Post 
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100, 75 AND 50 YEARS AGO 


1888: Pomp for Pastenr 1938: French Alien Laws 


PARIS — The Pasteur Institute was 
inaugurated yesterday afternoon 
[Nov. 14] with due pomp and sol emni - 
ty. The brand new Wlamg stands on 
me roe Dotoq &r to tbe south of finis. 
The from of the building was gay with 
triccJored flags, and the grounds were 
also in holiday attire. The Institute 
contains a library and private apart- 
ments for M. Pastenr and Us family, 
as Wdl as a large wing filled with wdl 
lighted rooms and laboratories, ML 
Pasteur was deeply moved by the trib- 
ute paid to his success during the cere- 


others were President Sadi Carnot, 
Jules Fray and duties FloqoeL 

1913: Peace Pact Hailed 

PARIS — Throughout Greece yester- 
day JNov. 14] there were great popular 
iqocings at the news that peace with 
Turkey has been definitely signed. TT* 
Minister of War has ordered tbe ccan- 
Djcocanent of demobilization. 


PARIS — Fofflowing are tiie principal 

new regulations concerning foreigners 
m France contained in three decree 
tows published yesterday [No v. 141 - 

Faaepaswg only moy a* privt 
toges of domicile or residence in 
France if they are provided with offi- 
cud authoozahon to stay in France** 

a penod of more than one year. Fra^ 
wffl have u, fin the jsame re. 

os who seek protection from deo 2 £ 
turn orders. From Nov. 13. 
ograas wffl be fortxddm to establSl 
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OPINION 


grudge Mitchell for All of It, 
| Real w Not Just for the Bad Parts 

jp..- By Jua ||. ' By Wi 

Y\7" aSHINGTON — “Watch what 
#> of naional^^ ^ ® W do, not what we say," Alton 
wattle least, h 


By William Safi re 
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,we 

say” Attorney 
General John Mtichefi advised reporters 
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different from all the Nixon men? In a 
word: constancy. The heat of Watergate’s 
crucible transformed everybody rise. 

John Ehriichman loosened up and be- 
came a novelist: Bob Hal deman’s crew 
cut disappeared with much of the tough- 
ness it symbolized; Chuck Colson and 
Jeb Magruder were bom again; even 
Richard Nixon adapted and changed. 

But through it all John Mitchell re- 
mained John Mitchell — always the vil- 
lain outside, often a hero inside. 

About the hero pan. The dips all say 
he was the commander of John F. Kenne- 
dy’s PT boat unit in the Pacific during 
World War II. Less wefl known are his 
two Purple Hearts for wounds in combat; 
Mr. Mitchell, an athlete who played pro- 
fessional hockey to earn his way through 
law school, would wear long pants to the 
beach later in life because one leg had 
been riddled by machine gun bullets. 

He never spoke of his war record; 
such modesty is rare in politics, but 
exploitation of his naval service would 
have been out of character. 

One sad night, medals and citations 
were committed to the fireplace, which 
did not embitter him; nothing did. 

His friend Richard Moore, in a eulo- 
gy, pointed out that near the Mitchell 
grave in Arlington was the headstone 
of Colonel Gregory (Pappy) Boying- 
ton, a Medal of Honor winner who 
used to call Mr. Mitchell every year to 
thank him for saving his life. 

Aware of his wife Martha's propensi- 
ty toi ' 



When the Athletes Lagged. 
Some Chinese Saw Omens 
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less nights, John sought no job after 
campaign ended; Richard Nixon talked 
him into coming to Washington. 

He set out to serve his country and 
wound up serving his tune. 

We had a long lunch the week before 
he died. Because he had been America’s 
foremost municipal bond lawyer before 
being asked to manage political cam- 
paigns, I wanted his view of the effect of 
poison-piil defenses on corporate bonds. 
He thought that all new bonds would 
have to be drawn with fresh guarantees. 

He added a column idea: mat govern- 
ment tax policy was dangerously tilted 
to encourage debt at the expense of 
equity, and that we should cap the de- 
ductibility of bond interest while ending 
double taxation of stock dividends. The 
mind that put him Hist among 1,200 on 
his bar exam was sharp to the end. 

He was proud of ttis many offspring, 
busy with his business, happy with the 
woman he loved, surprised by the gutsi- 
ness of die Bush campaign, and especially 
delighted with the Rehnquist success on 
the court. He stayed in touch with the 
president to whom he had proven so 
kjyal; the inner fortitude of both brought 
them back from the depths of disgrace. 

To paraphrase: Judge constant John 
Mitchell for the totality of what he did 
— both right' and wrong — and not 
merely by what his detractors said. 

The New York Times, 


manager 

Christian relief agency World Vision, I 
have witnessed extremes of suffering due 
to drought, famine and war in Ethiopia, 
Angola, Mozambique and countries of 
the Sahel Yet I find it hard to think of a 
Comparison to the tragedy now afflicting 
ray homeland, southern Sudan. 

Thousands of men, women and chil- 
dren have starved to death there as a 
consequence of the aril war between the 
I slami c government in northern Sudan 
and the Sudanese People’s Liberation 
Army in the south. Many more are ex- 
pected to starve. About two million peo- 
ple have fled their homes and lands. 

The routes of escape are littered with 
bodies. The refugees walk for as long as 
three months over harsh terrain, find- 
ing only roots, leaves and insects to eat, 
and not enough of those. The ones who 
survive often receive insufficient aid in 
refugee camps north of the war zone 
and in neighboring countries. 

In government-held southern towns 
and military garrisons, which are sur- 
rounded and besieged by rebels, tens of 
thousands of people are running out of 
the necessities of life. Millions more — 
the majority of southerners — are 
stranded in swamps and jungles, as- 
sailed by famine and disease. 

The SLPA’s clandestine radio daily 
reports victories over the government 
army, but says little about the starvation 
or the reign of anarchy and tenor that 
grips roost of the south. The SLPA 
claims to control virtually the whole 
area, yet it has neither the capacity 


nor the means to rule in peace, let alone 
amidst war and famine. 

The prime minister of Sudan. Sadek 
MahdL is perceived by many within the 
country to hold southerners in contempt, 
even lb regard them as inferior people. 
He has talked about peace, but he has 
pursued an Islamic constitution and Is- 
lamic law for the whole nation, including 
the Christians and animists of the south. 

It is imperative for the welfare of the 
starving millions and of the continent as a 
whole that this long and wretched war be 
stopped. Meanwhile, the hungry must be 
fed, the wounded healed and' the tick 
cured, in order to preserve a population 
to enjoy the benefits of peace. 

JACOB AKOL 
Nairobi. 

More Ice to Be Broken 

In response to the report " Two Whales 
Swim Free From Ice ” (Ocl 29): 

The U.S. military and Soviet icebreak- 
ing crews cooperated to help free the 
Whales trapped in the Arctic, why don't 
they cooperate in the exploration of 
space? Think of the billions that could be 
saved, the knowledge that could be 
gained and the links of friendship that 
could be formed. Saving whales is child’s 
play compared to what the two countries’ 
combined scientific prowess could pro- 
duce to benefit mankin d. 

Ronald Reagan and Mikhail Gorba- 
chev started something with the gradual 
elimination of missiles, and they say that 


the Cold War is over. It seems to me 
there’s a lot of ice yet to be broken. 

TOMMY SNYDER. 

Paris. 

It’s Simple, He Cheated 

Regarding “If Tty They’re Picking on 
Ben Johnson, the Fastest Scapegoat in the 
World ” I Meanwhile , Ocl 21): 

That Norman Fost cannot compre- 
hend Ben Johnson's infamy is perplex- 
ing. It is irrelevant that Mr. Johnson 
committed no crime. He cheated, and no 
amount of confused argument to the 
effect that steroid use should be allowed 
in sport can change the fact that it is dol 

There are good reasons for this pro- 
hibition, Mr. Fosi’5 protestations 
aside. We do make judgments as to the 
propriety of external, as well as inter- 
nal, applications of technology. Things 
as diverse as racing bicycles and base- 
ball bats are subject to regulations 
designed to maximize safety and ensure 
fair competition, and we have decided 
that Gatorade is all right and steroids 
pose an unacceptable health risk. And, 
yes. despite Mr. Fosi’s invocation of 
the general concept of “autonomy,” 
we do distinguish between acceptable 
and unacceptable risks (cyclists must 
wear helmets, for example). 

To ignore such distinctions is absurd. 
What is needed in an ethidst is sensitiv- 
ity to the nuances that texture these and 
other of our moral attitudes. 

MICHAEL CHYUNSKI. 

London. 


B ELTING — For several weeks in 
September and October, the Seoul 
Olympics replaced inflation as the No. 
I topic in Beijing. Not that the Chinese 
enjoyed the Games; what made them so 
compelling was the sense of national 
hunuliaiion reflected in much of the 
coverage by the Chinese media. 

The full scope of the Olympic disaster 
became evident just as the country ob- 
served the 39ih anniversary of the Peo- 
ple's Republic. China had returned lo 
Olympic competition in Los Angeles four 
years earlier and had taken away a stun- 
ning IS gold medals, in Seoul, China won 
only five eolds. 1 1 stivers and 12 bronzes. 
Its individual and team champions in 

MEANWHTT.F 

weightlifting, marksmanship, volleyball 
and gymnastics were dethroned. 

Worst of all, a nation that had per- 
ceived itself as number one for millennia , 
and which prized number-oneness in all 
things, had to admit that It was no longer 
even number one in Asia. South Korea 
had burst past China, winning 12 golds, 
10 silvers and 1 1 bronzes. 

“U is a humiliation for our Chinese 
people,” a retired worker was quoted as 
saying. “Five golds do not match such a 
big power with a quarter of the world’s 
population.” Thai South Korea had best- 
ed China in the medal competition was 
all the worse because Koreans are viewed 
by many Chinese as a backward people, 
unworthy competitors in any sphere. 

On National Day. as friends and fam- 
ilies gathered, people remained mesmer- 
ized by the Olympic television coverage, 
Beijing residents and students recalled 
afterwards. A mood of disappointment 
and bitterness prevailed. Many were an- 
gry at the athletes, believing that they 
had not trained hard enough or that they 
lacked the drive to win. The more so- 
phisticated fans turned their anger on 
the media and on sports officialdom for 
raising inflated expectations that put too 
much pressure on Chinese athletes. 

The official mood on National Day 
was one of somber belt-tightening, in 
keeping with the drive to combat exces- 
sive consumption and minimize infla- 
tion. The government cut back on the 
scope of the National Day reception 
and on the number of flowers decorat- 
ing Tie nan men Square. 

In a year of flood and drought, there 
was more top-quality food in the mar- 
kets of Beijing than ever before. But the 
prices were higher than ever. Still. Beij- 
ing residents, including those with a 
minimum of available income, bought 
luxury items from shrimp to children’s 
toys to celebrate the day, on the assump- 
tion that such products would soon be 
priced beyond their reach. 

In the old days, a bit of floral symbol- 
ism and a call for austerity might have 
been enough to curb inflation. But now 
that free market®, joint ventures and 


expanded consumer buying power have 
been unleashed, the levers by which the 
leadership had been to transform an- 
nouncements into realities are no longer 
solely in their hands. 

One reason for the downbeat roood on 
National Day seemed to be a widespread 
fear that defeat in the Olympics might be 
a portent of the country s direction. Did 
the Olympic disappointments mean that 
China was not a great nation? That its 
efforts at development and moderniza- 
tion were doomed to failure? Some more 
thoughtful Chinese made the point that 
the Olympic defeats were caused by fail- 
ures of organization and will that are a 
pan of the national fabric. 

Perhaps the humiliation in Seoul 
helped the Chinese to say what before- 
hand they appeared to ’fear admitting 
even to themselves: that inflation, ineffi- 
ciency, corruption and poor management 
skills make economic success and mod- 
ernization unattainable; that the old 
greatness of China, built with the genius 
and hard work of its people, appears to 
have evaporated ever the centuries — and 
in particular in the current century filled 
with embarrassment, hardship, failure, 
war and poor leadership. These fears now 
are voiced by economists interviewed on 
Chinese television. They pepper the con- 
versations of Chinese professionals and 
intellectuals. They peer from between the 
lines of newspaper commentaries. 

The epitome of this view was the theme 
behind a six-part television documentary. 
“Death of the River” aired in the sum- 
mer. It depicted and criticized Chinese 
fanaticism in sports, but its larger point 
was that the roots of Chinese scientific 
and technological stagnation lie in the 
nation’s cultural traditions. It provoked 
such a storm of controversy that discus- 
sion of it was banned from the media. 
Months later, the ban remains, but Chi- 
nese often mention the show when dis- 
cussing the prospects of their society. 

Intellectuals who display some self- 
awareness about what lies beneath the 
emotions generated by the Olympics 
express the hope that there will be an 
awakening to the need to make 
changes. The awareness of such a need, 
of course, is not enough. Hie capacity 
must also exist and the Chinese them- 
selves have doubts about that. 


77ie writer, on leave as United Nations 
correspondent of The Washington Post . is 
teaching journalism in Beijing on a Ful- 
brighi Fellowship. He contributed this ar- 
ticle to the International Herald Tribune. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor ” and contain the writer's signa- 
ture. name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts 
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HOTELS MERIDIEN 



The very soul of France 
in North America. 


In the pulsating rhythm of the great 
North American cities, the Meridien hotels 
provide the charm of French tradition. 
Mejidien hotels, always located near 
business areas and close to theatres, 
museums and shops, perfectly combine 
business and pleasure. 


In luxurious and comfortable 
surroundings, you will rediscover 
refinement in our French gastronomy, 
efficiency in our business services and 
relaxation in our fitness clubs. 

Discover Meridien hotels in the throbbing 
heart of North American cities. 


in New York, Boston, San Francisco. New Orleans, Newport Beach, San Diego. 
Vancouver Montreal arid in more than 50 cities from London to Tok\ o. by way of Rio 
and Cairo, Dakar and the Seychelles Inlands. 

MERIDIEN 

TRAVEL COMPANION 
OF AIR FRANCE 

Information and Reservations: in London 1/439.12.44- in Paris 42.56.01.01. 
and in all Air France agencies and travel agencies. 
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Its morning and the shadows 
sweep for miles. Night is gently 
lifted from the land. Mountain 
peaks come alive, and the earth is 
quilted with gold. In a place like 
this, anything is possible. 

Look into our land and discover us. 

We are strong. 

We arc lice. v-*. o' 
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Beijing 

Students 

Protest 

Illegal Posters 
Demand Security 

By Nicholas D. Kxistof 

New York Tima Service 

BELTING — Students at Beijing 

on school wafljfMonday, condemnr 


three seta of posters de- 
scribed a brawl on campus that 
took place Wednesday. More than 
10 students and at least one profes- 
sor were seriously injured and hos- 
pitalized. 

The posters described bow a 
gang of hoodlums set upon the stu- 
dents with beer bottles, knives, and 
chairs. The posters demanded that 
the government capture and punish 
the culprits and provide better se- 
curity. 

“This place where we search for 
scientific knowledge has become a 
bloodbath for professors ami stu- 
dents," read a set of 12 giant post- 
ers. 

Crowds of students huddled 
around the “big character pastas," 
as they are blown, copying them in 
notebooks and expressing indigna- 
tion at the inattention to security. 

In a society that reveres writing, 
such posters carry much weight. 
Big character posters have been a 
traditio nal form of protest, and 
their histonr has been intertwined 
with that of Beijing University, the 
most prestigious institution in Chi- 
na. 

Sons and daughters of many 
high officials attend the university, 
and it is widely recalled that big 
character posters on the campus 
^helped usher in the 10-year Cultur- 
al Revolution that began in 1966. 

Nicholas G Howson, a Canadi- 
an lawyer conducting research at 
the university, said the protests be- 
gan with a two-page poster put up 
Friday. On Sunday, a two-page 
poster titled “A Cry* was pasted up 
by a woman whose purse had been 
stolen on campus. 

Those earlier posters had been 
tore down by Monday, but the new 
posters were on display. 

Since the student demonstra- 
tions of December 1986 and Janu- 
ary 1987, campuses in China have 
been mostly quiet In June, howev- 
er, the murder outside Beqing Uni- 
versity of a 22-year-old student, 
Chai Qingfeng, led to a rash of 
similar posters and a protest march 
by 1,000 students. 

Students reading the posters said 
they felt the same indignation as 
the writers, but it was not dear if 
there would be further protests. 


MANSFIELD: Envoy to Retire 


(Continued from Page 1) 

thinking of the United States as a 
superior uncle or big brother. 

In recent years, though, he found 
himself having to rebut those who 
argued that the United States was 
in decline. He. often chided U.S. 
businesses for not being more com- 
petitive or aggressive. 

The U^.-Japanese relationship, 
Mr. Mansfield said, has evolved 
From the status of a nephew and an 
unde to one of a brother and a 
brother. . 

Throughout his tenure, Mr. 
Mansfield woo friends and praise 
for his sincerity and refusal to en- 
gage in diplomatic hedging. He is 
known as a man who speaks his 
mind, without flowery language. 
Laconic and u n flappably good-na- 
tured, he and his wife, Maureen, 
shunned the party circuit that occu- 
pies many ambassadors, but his 
spare, unassuming looks and man- 
ners were familiar to almost all Jap- 
anese. 

The announcement of his retire- 
ment was among the leading sto- 
ries on the national news Monday 
in Tokyo, although it had been ex- 
pected since last winter, when he 
went back to the United States for 
emergency triple heart bypass sur- 
geiy- 

Not since President John F. 
Kennedy appointed Edwin 0. 
Redschauer, a Harvard University 
professor, had any ambassador 


seemed to resonate so well with the 
Japanese while keeping, without 
any question, his essential Ameri- 
cana ess. 

Mr. Mansfield's habit of making 
and serving coffee to his guests nev- 
er failed to impress the decorum- 
conscious Japanese, and he deco- 
rated his office walls with 
mementos of the American West as 
well as photographs of members of 
Congress, two contrasting sides of 
American life. 

In his farewell news conference, 
in which he quoted both the Bible 
and Confucius, Mr. Mansfield 
praised Japan throughout, saying it 
had solved many, trade problems, 
begun to shoulder its international 
responsibilities as a financial su- 
perpower and proved itself a 
staunch and reliable ally and friend 
of the United States. 

Even when other allies criticized 
the United States, he said, the Japa- 
nese were always there. 

Mr. Mansfield criticized those 
who singled out Japan far falling to 
do enough on defense, saying that 
Japan now had a bigger military 
budget than any of the NATO al- 
lies. 

“We do not want Japan to be- 
come a regional military power," 
be said. "Japan's neighbors do not 
want it and neither does Japan.” 

He also rejected criticism of Jap- 
anese investment in the United 
States, since Japan ranks well be- 



Ambassador Mike Mansfield 
discussing retirement Monday 
at the UJS. Embassy in Tokyo. 

hind Britain and the Netherlands 
in total investment. 

"I think Japanese investment is 
good for our country as U.S. invest- 
ment is good for Japan," he said. 
“Everyone benefits. 

Mr. Mansfield, who Gist came to 
Japan as a 19-year-old Marine and 
remained interested in Asa from 
then on, said he was convinced 
that the coming years would see the 
blossoming of the Pacific Century, 
led by a partnership of the United 
States and Japan. 


BUSH: The President-Elect Moves to Calm the Markets 


(Continued from Page I) 

a decision that could send positive, 
soothing signals abroad 

“And I hope every appointment 
I make sends similarly reassuring 
messages,” he said 

Mr. Bush did not rule out the 
possibility of dividing into three 
the job of White House chief of 
staff, awarding equal portions to, 
Craig Fuller and Robert Teeter, 
both advisers, and to John H. Sun- 
unu, the outgoing governor of New 
Hampshire. 

“Stay tuned” he said “TO have 
announcements on that fairly 
soon.” 

Mr. Summit was expected to 
come to Florida to have dinner 
with Mr. Bush Monday nigbL He 
would be the only member of the 
president-elect's inner circle to 
have met with Mr. Bush during his 
vacation. 

On other matters: 

• Mr. Bush said the Soviets 
should have no reason to expect his 
administration to be more flexible 
than the Reagan administration 
has been regarding research and 
deployment of the the Strategic 
Defense Initiative. 

“My position on SDI is stated” 
be said “And it is not changing, 
not changeable." 

• On Soviet relations in general 
Mr. Bush said that it would be 
premature to allow Mr. Baker to 


initiate preliminary contact with 
his Soviet counterparts because it 
could “pre-empt the official foreign 
policy machinery'' of the Reagan 
administration.” 

• Mr. Bush said that there would 
be no “radical policy shifts" in rela- 
tions with the Nicaraguan rebels 
but that there might be new initia- 
tives in support of aid to the con- 
tras. 

• He offered no special assur- 
ances to conservative Republicans 
who have expressed an interest in 
seeing Mr. Bush appoint right- 
leaning cabinet members. 

“I mil make selections that will 
be well accepted in my view,” he 
said “And 1 can’t go any further 
beyond that.” 

Hie meeting with reporters, con- 
ducted on the beach outside of the 
home of William S. Farish 3d a 
family friend, was Mr. Bash's sec- 
ond substantive question-and- an- 
swer session since he defeated the 
Democratic presidential nominee, 
Mich ad S. Dukakis, nearly a week 
ago. 

He said he did not fed pressured 
to announce cabinet appointments. 
“I don't fed inclined to meet any- 
body rise's timetable,” he said “I 
wiD do it when I'm ready.” 

Mr. Bush said he would keep his 
campaign promise to appoint a 
Hispanic to serve in his cabinet, but 
he raid that malting a similar assur- 


ance about naming a female ap- 
pointee “sounds kind of ‘quota-is- 
tic.’” 

Mr. Bush said he had not spoken 
with Vice President-elect Dan 
Quayle during his vacation. 

The President-dect’s schedule 
also includes plans to meet with 
Chancellor Helmut Kohl of West 
Germany and with Prime Minister 
Margaret Thatcher of Britain this 
week in his capacity as vice presi- 
dent. 

On other matters, Mr. Bush 
stayed dose to Reagan administra- 
tion policy, agreeing with a ques- 
tion that be was looting forward to 
seeing Roe vs. Wade overturned, a 
reference to the 1973 Supreme 
Court ruling that gave women a 
constitutional right to obtain abor- 
tions. 

Mr. Bush stated in strong terms 
that be had little wish to meet with 
President Daniel Ortega Saavedra 
of Nicaragua, as Mr. Ortega had 
suggested. 

. “The argument is not between 
Daniel Ortega and the United 
States of America,” he said. “The 
argument is between Daniel Onega 
and the other democracies in tins 
hemisphere.” 

Mr. Bush added: “So I'm not 
interested; i mean I would not 
jump at an opportunity to have a 
bilateral chat, meeting with Daniel 
Onega." 


Drug Tests 
For Millions 
Set in U.S. 


Reuter* 

WASHINGTON - Four mil- 
lion government transport workers 
with safety or security-related jobs 
will be tested for drugs starting late 
□ext year. Transportation Secre- 
tary James H. Burnley 4th said 
Monday. 

The rules cover truck and bus 
driven, aviation employees, mass 
transit workers, seamen, railroad 
employees and employees of com- 
panies that operate pipelines that 
transport natural gas and hazard- 
ous liquids. 

Mr. Burnley said, “The poten- 
tially disastrous consequences from 
even a single mistake because of 
drug use have compelled us to issue 
these rules in the hope that we ran 
eliminat e drug use from these criti- 
cal jobs.” 

He added: “The American peo- 
ple demand and expect a drug-free 
transportation system. These new 
rules will take us as far as practical- 
ly possible towards that goai.'* 

Employees who test positive are 
to be removed from their duties, 
the department said, and can be 
reinstated only with the approval 
of a medical officer and after reha- 
bilitation. 

The rules, proposed after grow- 
ing concern that drugs would cause 
serious transportation accidents, 
require five kinds of testing — ran- 
dom, pre-employment, periodic, 
reasonable came and post- acci- 
dent. 


ISRAEL: Herzog Calls On Shamir to Form a Cabinet 


(Continued from Page 1) 
religious parties: Shas, Agudal Is- 
rael and Torah Flag. 

Both Mr. Shamir and Mr. Peres 
wooed the three parties intensely, 
promising them cabinet portfolios 
and support for the proposed reli- 
gious legislation. Mr. Shamir final- 
ly won them over Sunday. 

The prime minister now has up 
to six weeks to finalize his catenet 
and to bargain with Labor an the 
possibility of forming a broad- 
band coalition. Mr. Shamir prom- 
ised to indude in his cabinet all the 
parties “that would agree to be part 
of a Likud-led government” 

The prime minister pledged to 
make Middle East peace his fim 
priority. 

“The government I put together 
will, with the help of God, see as its 


first goal to make a tremendous 
effort to advance the peace process 
and achieve friendship and under- 
standing with our neighbors,” Mr. 
Shamir told Army radio. 

In giving the nod to Mr. Shamir, 
President Herzog called on both 
parties to try to form another unity 
government 

Referring to tensions between 
sellar and religious Jews in Israel 
and between Orthodox and nonor- 
ihodox Jews abroad, Mr. Herzog 
told Mr. Shamir, “There is a wish 
for unity to confront the dan gers 
from outside and the separation 
threatening us from within.” 

■ Gampdown in Territories 

Troops damped down Monday 
on the West Bank and Gaza Strip 
to stop demonstrations of support 


for a Palestinian stale. Reuters re- 
ported from Jerusalem. , 

The army said it had arrestee 
members of 19 “terrorist gangs m 
recent weeks, a disclosure appar- 
ently aimed at demoralizi ng °al ^ 
ri nians on the eve of an expected 
declaration of independence by the 
Palestine National Council meet* 
ing in Algiers. 

Israeli troops shot and wounded 
at least two Palestinians on Mon- 
day in the West Bank city of Nab- 
lus, hospital officials said. But the 
territories were generally quiet. 

The army warned Gaza residents 
they could be jailed for up to five 
years or fined up to SI 0,000 for 
raising Palestinian flags, shouting 
slogans or li g htin g fireworks to cel- 
ebrate an independence declara- 
tion. 


SOVIET: Lament of an Unloved Capitalist in Moscow 

(Continued from Page 1) 


Smoker Jailed 
For Flare-Up 
On TWA Flight 

Agatce Fnmct-Pmse 

LOS ANG ELES — James 
Tabbaca. 34, was sentenced to 
IS days in jail Monday for 
intimidating a flight a ttendan t 
who ordered him not to light a 
cigarette in a no-smoking sec- 
tion of a Boston-Los Angeles 
flight. 

Mr. Tabbaca was also fined 
$500 and ordered to perform 
100 hours of community ser- 
vice for causing a disturbance 
on the TWA flight Dec. 30. 

Prosecutors said Mr. Tab- 
baca, when told he could not 
light his cigarette, became 
abusive, shouted obscenities 
and pushed the flight atten- 
dant, Pamela Martinez. 

He was cleared of an assault 
charge but could have received 
up to 20 years' imprisonment 
for interfering with a flight 
crew, plus a $250,000 fine. 


erty, equipment and raw materials 
is currently the biggest hurdle most 

entrepreneurs face. Local officials, 
be said, often demand a bribe be- 
fore they will consider renting pre- 
mises. ■ 

The Rossiya association’s plat- 
form, not content to tinker with the 
system, calls for abolishing most of 
the government agencies that over- 
see business, including the state 
committee on prices, and letting 
the market run free. 

“The best pricing policy is the 
customers' demand,” said Mr. Kor- 
chagin, who is a font of capitalist 
aphorisms. “We should turn all the 
bureaucrats' offices into hotels.” 

Mr. Korchagin's association, 
which had its formal organizing 
conference OcL 29, claims mem- 
bers throughout the Russian repub- 
lic and the Ukraine, a war chest of 
500,000 rubles ($833,000), and sup- 
port from the Institute of Econom- 
ics of the Soviet Academy of Sci- 
ences, which is beaded by Leonid! 
Abalkin, a dose adviser to Presi- 
dent Mikhail S. Gorbachev. 

While the small private sector 
has enthusiastic support from 
economists, however, it is not doing 
so well with the public. 

Like Russia's last capitalists, the 
so-called nepmen of the 1920s free- 
market experiment railed the New 
Economic Policy, the new entrepre- 
neurial dass that has grown tm un- 
der Mr. Gorbachev’s leadership is 
beset by public resentment. 

Even the well-educated Musco- 
vites who initially celebrated coop- 
eratives as a novelty, now condemn 
them for extortionate prices and 
for the conspicuously affluent lives 


wrench to fix the plumbing? Coop- 
eratives bought up all the tools. 

Even the press, initially smitten 
by the can-do spirit of the new 
entrepreneurs, has split, with some 
newspapers dwelling on the high 
prices and reputed involvement of 
convicted criminals. Letters to the 
press are predominantly indignant 
about cooperatives. 

“They write that we should be 
Sent to work in the quarries, that we 
should be shot,” Mr. Fyodofev told 
the weekly magazine Ogonyok re- 
cently. “Thai we discredit Soviet 
power. People are ran to be blamed 
for this. Tne mass media publish 
artides of rally two kinds: either 
how good we are, or how we set 
prices that are outrageously high.” 

Businessmen say that because of 
the public attitude, racketeers fed 
free to pay on private business 
knowing the police will often look 
the other way. 

A few nights ago, a Western dip- 
lomat and a Soviet friend were sip- 


ping soft d rinks in a Moscow jazz 
cafe, the Bluebird, when six large 
men sauntered in. One silenced the 
band, while the others surrounded 
the owner and menacingly began 
demanding a payoff. 

When one of the customers 
asked theproprietor why he did not 
call the police, the man laughed 
derisively at the question. - • 

“If you are from a cooperative, 
the police don't want to hear about 
your problems,” said Sergei F. Pe- 
trov, a former weightlifting coach 
who now heads a cooperative that 
makes sporting and exercise equip-^ 
menL . " 

Mr. Korchagin said he is pessi- 
mistic about the future of coopera- 
tives unless they succeed in forging 
ties with Western business, which 
could give them access to tools, 
materials, expertise — and perhaps 
some tips on the fine art of influ- 
ence. - 

“If the West doesn't help,". he 
said, “the cooperative movement 
win be out of business.” 


f I DO*: And 21 Children Do , Too 


(Continued from Page 1) 

set in back. The building’s 13 floors 
are lined with small apartments 
faring fenoed-off corridors that ob- 
scure the light the way prison bars 
do. 

For years, several gangs domi- 
nated the project and its 400 resi- 
dents. The violence peaked in late 
summer, when there were five mur- 
ders, a firebombing at rate apart- 
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some of the cooperative members LypnotS Hold Protest 


lead. 

Cooperatives are now ready 
scapegoats for problems that used 
to be blamed on corrupt govern- 
ment or political intrigues. No sug- 
ar in the shops? The cooperatives 
have baked it all into overpriced 
cakes. A state repairman has no 


Reuters 

NICOSIA — Greek Cypriot 
demonstrators blocked the crossing 
point in divided Nicosia on Mon- 
day in a protest marking the fifth 
anniversary of the declaration of a 
breakaway Turkish Cypriot state in 
northern Cyprus. 
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Half your life’s story — or even 
more — is inscribed on the pages of 
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That’s why the International 
Herald Tribune — constantly alert to _ 
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men i and gunshots fired through 
the windows of many others. 

At the same time, the city named 
a new bousing chief, Mr. Lane, who 
spoke of bold plans to dean up the 
projects and return them to tbe^ 
low-income working people foi^ 
whom they were intended. 

In a pilot program he hopes to 
extend to other projects, Mr. Lane 
took control of the building, tight- 
ened security and ordered an apart- 
ment-by-apartment search for gang 
members. 

Now the residents, mostly poor 
families headed by women, take 
pride in the newly printed elevators 
and the important-looking identifi- 
cation cares that even the children 
most flash to gym admittance. 

The gang members have not 
been baric, housing offidals said. 
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as Famine Devastates Southern Sudan 
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By Mary Battiata 

iviistiintion fou'Sentat 
-JUBA, Sudan- — The food Tan 
out here in September,* casualty of 
the dvii war that divides ibis coun- 
try, Moslem nonh from Chriffan 
and animm south. Since then, 
adults have been gong two and 
three days between meals. Children 
arc eating boiled grass. . 

There is no meal for sale in this 
southern provincial capital and vir- 
tually no gram. More than 300 chil- 
dren have died fn-thetity?s hospi- 
tals of diseases related 


Sudan Rebels Reported to Accept a Peace Plan 
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malnouridunem, according a phy- 
sician. 

~“We are dying like animals, 
without bring counted,** said the 
bishop of Juba, Ben- 
jamin Yugusuk. “Children, preg- 
nant women, old people, are dying. 


Reuters 

KHARTOUM — The Sudanese rebel 
leader John Garang and a leading member of 
the government coalition are about to an- 
nounce details of an agreement to end the 
civil war in Sudan, the official news agency 
SUNA said Monday. 

But Arab dtpkanais said the accord — 
which Mr. Garang was said to have reached 
with Osman. rf-Mugham, the' leader of the 
Democratic Unionist Party, or DUP — was 
likely to divide the coalition government, 
whkb already faces severe economic prob- 
lems. . 

“1 cannot speculate on the sincerity of the 
DUP m its search for peace,” one Arab diplo- 
mat uhL “But 1 know that scoring points 


against other parties is the h al lm ark of the 
current democracy in Sudan’s politics." 

The government has not taken pan in the 
peace talks in Addis Ababa, the Ethiopian 
capital, between Mr. Mirghani’s party and 
the Sudan People’s Liberation Army, which 
has been fighting government troops in 
southern Sudan since 1983. 

But Prime Minister Sadek Mahdi has en- 
dorsed the DUP initiative to end. the war. The 
fighting has displaced millions of people in a 
country badly hit by famine and floods. 

The other main partner in the governing 
coalition, the National Islamic Front, bitterly 
opposed the peace talks, saying they were 
pan of a conspiracy to block efforts to revive 
sharia, or Islamic law. in Sudan. 


Mr. Garang's army seeks to end what it 
sees as the domination of the mainly Moslem 
north over the south, which is predominantly 
Christian and animist. The Addis Ababa 
agreement is believed to include a provirion 
for suspending plans to reintroduce Islamic 
law. 


Khartoum newspapers said the accord, 
which would require approval by the cabinet 
and the parliament, provided for a cease-fire 
and the lifting of a state of emergency de- 
clared in 1985. 


eases at nearly 250.000. The Suda- 
nese government has said the 
deaths are one-tenth that number. 

Despite the growing scale erf the 
disaster. Sudan's famine has at- 
tracted little of the worldwide at- 
tention accorded the Ethiopian 
famine of 1984-85. Officials say the 
government in Khartoum, which 
has been fighting a civil war with 
southern guerrillas for more than 
five years, consistently has under- 
estimated and ignored the crisis. 


“It is genocide which is going on 
Catho 


A freeze on new Islamic legislation would 
last until a national constitutional conference 
met to ensure fair representation for all eth- 
nic and religious groups, the newspapers said. 


are so weak they cannot do their 
work." ■ 
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Several thousand tons of United 

Nations emergency ! ood began ar- 
riving by airlift several days ago, 
but it has come late and it is not 
enough. 

The children who luted op. at a 
church feeding center last week 
cradled their tin. dinner bowls with 


emaciated arms. Many had swollen 
stomachs. They stared intently at 
the large vats from which they were 
to be fed, moving their heads back 
and forth following the hands of a 
relief worker ladling porridge. 
Some cried. They did not speak. 

“We are in a panic world here," 
said Michael Setrit Geri, a govern- 
ment surveyor, who stood in a line 


waiting to receive a small bucket of 
dried com kernels. “We can only 
think of food — how to get it." 

Juba is fortunate. The same 
scene, minus the U5. food airlift, is 
■infol ding daily in towns through- 
out southern Sudan. It is a crisis 
described by a British relief official 
as “one of the most awful tragedies 
the world has seen for many years." 


The Sudan famine has sent more 
than 300,000 walking skeletons 
over the border imo Ethiopia since 
late last year, on a trail that survi- 
vors said was littered with corpses. 
An additional one milli on to two 
million southerners have fled 
north, toward squatter camps 
around the capital. Khartoum. Ref- 
ugees said that while conditions in 


the camps were abysmal, chances 
were still better for survival than in 
the south. 

Since summer, there have been 
reports of hundreds of deaths each 
day from starvation throughout the 
south. Thousands of children have 
died Some relief workers have put 
the total deaths in southern Sudan 
from starvation and related dis- 


bere," said the Roman Catholic 
archbishop for Juba, Paolino Lu- 
kudu Loro. "The government has 
done nothing to bdp us. This is a 
dear plan for the extermination of 
the south." 

In Juba, as elsewhere in this Ut- 
terly divided country, there is a 
swirl of conflicting claims and 
counterclaims about why food is 
noegetting through. 

There is little disagreement that 
the relief effort has been hampered 
by the civil war. The rebel Sudan 
People's Liberation Army, which 
controls most of the southern coun- 
tryside, has shot at relief flights and 
attacked relief truck convoys in an 
attempt to weaken the govern- 
ment's bold here. 


But church and relief officials 
say the Sudanese government views 
the war as an opportunity to de- 
populate the troublesome south. 

"You can go with the botch up or 
the conspiracy theory,” said one 
Western relief official about the 
Khartoum government's failure to 
get food to the south. “It's proba- 
bly a lot of both, but the point is 
that the people here believe the 
government is trying to kill them." 

Despite numerous appeals to 
Khartoum from Juba, relief offi- 
cials say, virtually none of the mil- 


ihe north, are engaging in food 
profiteering, church officials say. 

“We believe that if we were to 
open the Arab stores, we would 
find enough food here to feed Juba 
for one year ” the Archbishop Lu- 
kudu said. 


lions of dollars in foreign emergen- 
northern 


cy aid that flowed into 
Sudan after August floods there 
has found its way south. 

"You heard all about the flood in 
Khartoum, but not a single bit of 
food came here," said Francis Nu- 
luate, depup/ director of informa- 
tion for Juba's Equaioria Province. 
"Yet we are starving. All of us, even 
officials, don’t have food. Even if 
you have money, you do not eat” 

In Juba. Wau and other southern 
towns, the Sudanese Army has 
flown food and weapons for itself 
regularly but supplied virtually no 
food to civilians. 
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In Juba, military flights also 
have brought food to grain mer- 
chants in the towns. The mer- 
chants. mostly Arab traders from 


Equatoria Province’s deputy 
governor. Brigadier Isaiah Paul 
RianL disputes the charge, "These 
church people are the biggest liars 
in town.” he said. 

In October, while the besieged 
town of Torii, 120 kilometers (75 
miles) east of Juba, was cut off by 
road and air and its 011*1110115 were 
dying of starvation at the rate of 
five to 10 a day. the Sudanese Army 
made five airdrops of food into the 
town for its own troops. None of 
the food went to civilians. 

Last week, officials in Torit ra- 
dioed a plea to relief officials in 
Juba, begging for food. 

"Once more the citizens are left 
to eating only leaves and waiting to 
be buried." the message read. “We 
want to assure you and all con- 
cerned that the parachuting of re- 
lief food in Torit is certainly possi- 
ble because the army have made 
five airlift parachutes in for them- 
selves." 


To date, the army has sent no 
food into ToriL 


By Alan Cowell 

New York Twirl Semce 

ALGIERS — Abu Abbas, the 
Palestinian who planned the 198S 
hijacking of the Italian cruise ship 
AchiUe Lawo. has spoken publicly 
about the incident, comparing the 
killing of an elderly American Jew 
aboard the ship with an automobile 
accident. 

Mr. Abbas, also known as Mo- 
bammed Abbas, spoke Sunday 


'Maybe he was 

✓ 

trying to swim for 

it/ 


Abu Abbas, speaking of 
the slaying of Leon 
Klinghoffer. 


ithered for the Pal- 
estine National Council, viewed by 

Pales tinians as a parliamen t-in-et- 

ile. 

He compared the hijacking with 
motoring. It was “like driving a 
car,” he said, adding: “You have an 
accident on the way. Accidents 
happen.” 

During the hijacking, Leon 
Klinghoffer, 69, a New Yorker con- 
fined to a wheelchair, was shot and 
pushed overboard. 

“Maybe he was trying to swim 

PjoU Croconi/Thc Anoaucd Pres for it," Mr. Ahhas, leader of the 

Abo Abbas, left, at the me eting of the Palestine National CoontiL A bodyguard carries bis son, AH. small Palestine Liberation Front, 


said. The comment was accompa- 
nied by a half-smile. 

PLO officials generally dis- 
tanced themselves from the com- 
ments by Mr. Abbas, saying the 
PLO had eschewed guerrilla acts 
outside Israel and the occupied ter- 
ritories. 

U.S. officials have described Mr. 
Abbas as the mastermind of the 
AchiUe Laura hijacking. Four oth- 
er Palestinians were arrested by the 
Italian authorities after U.S. jets 
forced down an Egyptian plane 
taking them and Mr. Abbas to Tu- 
nisia, but Mr. Abbas was allowed 
to leave Italy. 

Mr. Abbas was convicted in ab- 
sentia in an Italian court and sen- 
tenced to life in prison. The United 
States had issued a warrant for his 
arrest but withdrew it after the Ital- 
ian conviction and after deriding 
that there was insufficient evidence 
for a conviction in an U.S. court. 

Asked if he regretted the death of 
Mr. Klinghoffer, he at first replied: 
“Who is Klinghoffer?” 

Later, he said, “We are sorry 
when innocent people are victims 
of the situation, but we are not 
sony for the operation because the 
operation was against IsraeL" He 
said he was opposed to military 
action outside Israel. 

At one point in an interview, Mr. 


Abbas grew angry about the focus 
of questions on Mr. Klinghoffer. 

“I wish that the names of our 
victims and martyrs were as well- 
known as the name of Klingh- 
offer,’’ he said. 


Envoy Recalled 
Bv North Korea 


Reuters 

BUDAPEST — North Korea 
has recalled its ambassador to 
Hungary in protest of Budapest’s 
decision to open a permanent mis- 
sion in Seoul the Foreign Ministry 
spokesman, Istvan Komoroczkl, 
said on Monday. 

Ambassador Kim Pvong H, sec- 
ond son of North Korean leader 
Kim II Sung, was called back to 
Pyongyang on Nov. 5. 


*1 think it is Just a diplomatic 
gesture.” Mr. Komi 


Mr. Komoroczki said. 
Asked if he thought North Korea 
was about to sever diplomatic rela- 
tions with Hungary, he said: “I 
don’t think that is on the agenda.” 
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It wasnt simply 
a matter of life or death. 
It was more 
important than that. 


The first highland malt uhiski in Scotland to 
be given a producers licence under the IS 2 3 .Her not 
The GJcnJ/u’r* Rival whisky makers were so jealous 
that thee threatened to burn The Glcnhvet Disttllcrr 
to the gmund. 

So it was guarded night and day by George Smith, 
The Glenlivet’s founder, with a brace of pistols. 

To protect his precious whiskv 
he was prepared ta lay 
down his lije. 

OJ course, no whiskv 
on earth is worth such a 
sacrifice. 
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The right choice. 


Now In the 1988 completely revised and 
updated edition, almost 200 pages of indispensable 
information in English on a selection of 85 of the 
most important French companies, as well as basic 
fads on other major firms. Indudes information on 
the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual 
dictionary of French financial terms. 

Each profile indudes detailed information 
ort head office, management, major activities, number 
of employees, sales breakdown, company 
background, shareholders, principal French subsidiaries 
and holdings, foreign holdings and activities, 
exports, research and innovation, 1982-1986 financial 
performance, 1987 financial highlights, and 


1987/1988 important developments, strategies and trends. 

Incfcpensable for corporate, government 
and banking executives, institutional investors, industrial 
purchasers and other decision-makers who should 
be more fully informed on major French companies. 
French Company Handbook 1988 is being sent to 
8,000 selected business and finana’d leaders in the 
United States, Japan, Southeast Asia, China, the 
Middle East and Western Europe. 

Other interested parties may purchase the 
Handbook at $59.50 per copy, inducing postage in 
Europe. Three or more copies, 20% reduction. 

Oufsde Europe, please add postal charges for each 
copy: Middle East, $4; Asia, Africa, North and 
South America, $7. 


ACCOR 

A&tOPORTS DEPARTS 
ABt05PAT1ALE 
AR FRANCE 
ABtUQUDE 
AIOCHBA 

AVJONS MARCEL DASSAULT- 
BREGUET AVIATION 
AXA (MUTU&LE5 UNE5-DROUOT- 


BANQUE ND05UEZ 

RANQUE RATIONALE DE 
PARB-BNP 

BANQUES POPULATES 

BfiGHB+SAY 

BOUYGUES 

BSN 

BULL 

CABSE NATIONAIE DES 
TtllCOMMUNfCATONS (CNT) 
CAMPENON BERNARD 
CAP GEMM SOGET1 
CAJtNALJD 
CEA-NOUSTOE 
CBOJS 

CGEE ALSTHQM 
CdP [COMPAGNS GfiNfeRALE 
tmXJSTREEFDE 
PARTKPATIONS} 

CGM GROUP 
CHARGHJRSSA 
CLUB M&XTHtRANfiE 
COGEMA 

COMPAGNffDUWDI 
COfrf AGNE FNANCfitE DE 
CRfiXTNDUSTmEr 
COMMBC1AL-OC GROUP 
COMPAGF<S fiNANQER£ DE SUEZ 
COMPACTS GENCRALE 

DfeEcrnarffCGE} 

COMPAGN1E GCnERALE DES EAUX 
COMPAGN1E LA H&*N 
CR&XT AGBCOlf 
a&xr COMMERCIAL 
DE FRANCE (CCF) 

CRcDfT LOCAL DE FRANCE 
-CAEaSA 
a&XT LYONNAIS 
CR&xr NATIONAL 
DARIY 

DOCKS DE FRANCE 
DUMB 


ELF AQUITAINE 
EMC-e^TRSWSEMMfiS 
ET04MK9UE 
EPfDA-BEKTRAND faure 
ESS iLOR 
FRAMATOME 
FRANCA1SE KOECH5T 
GMF GROUP 

(GARANTIE MUTUELLE 
DES FONCTfONNARES] 
GROUPE DB ASSURANCES 
NATONALES (GAN) 
HAVAS 
BM FRANCE 
[METAL 
LEGRAND 

l’orEal 

LYMH MO& HENNESSY 

LOuevumON 
LYONNAISEDSEAUX 
MS&JN GS3N 
MJCHBJN 
PEO««r 
PEUGEOT SA 
POUET 

PRNTEMPS GROUP 

LAREDOUTE 

RHONE-POUIBIC 

ROUSSaUOAF 

SANT-GOBAIN 

SALOMON 

SANOFI 

SCHNE3D3 

sax 

SB GROUP 
SSTA 

SEMAMETRA 
SOC*t6G&^AL£ 
SOOEt£G&4BaLE 
DWRffHS&SGE 
SODEXHO 
SOMMH AUlBSfT 

ffE BAHGNOILES 
TBEMECAK0QUE 
THOMSON 
TOTAL -COMP AGNffi 
FRAN^AJSE DES PETROLE5 
UMON DES ASSURANCES 
DE PARIS (UAP) 

USJNOR SAOLOR 

VAliOLWC 

VKTOREGROL? 


Hcralb^^^Sribunc. 


french Company Handbook 1988 


Published by 

Infemofioncil Business Developmenf 


with the 

International Herald Tribune 



International Herald Tribune, Book Division 
181 Avenue ChartesdfrGauile, 92521 Neuilly Cedex, France. 

Pteosesendne copies of Frendi Company Handbook 1988. 


D Enclosed is my payment. Payment may be made in any 
convertible European currency at current exchange rates. 
ED Please charge to Dvisa dDmers OAmex 

my credf card: Dfixocard Daccsss DfAriefCard 


CARD NUMBER. 


.EXP. DATE. 


SIGNATURE 


J ^nvnr ^kxattb csrtf oric^) 


NAME frbbskkwj. 
POSITION 


COMPANY. 

ADDRESS- 


OTY/COUNTRY/CODE . 


15-11^8 






Page 8 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, NOVEMBER 15, 1988 


ARTS /LEISURE 


Fashion Tempest in a Thimble I Rayed Boost for British Design 


f/tumaihmal Herald Tribune 



Wdtz, the irml ri -mii Hon arm maw, 
wear designer who invented fash- 
ion licensing in America, talced on 
Pierre Beige, who discovered Yves 
Saint Lauren t. 

Wdtz, 65, has paid for an adver- 
tisement in the weekly fashion pub- 

SUZY MENKES 

licaiion W, in which he rebuffs 
comments made in an interview by 
BcrgA — president of YSL and an 
outspoken supporter of Frew* 

President Francois Mitterrand — 
about American politics and on 
fashion. 

In the interview, which appeared 
under the headline “Feasting With 
Pierre la Panthftre" in the Oct 17 
issue of W, Berge was quoted as “ 
raying, “I saw your presidential de- Jolm Weitz: Indignant at nee- Hubert de Givenchy: Couture 

(Bing remarks by Pierre Berg6. house has been sold to Vratton. 


ed at the mediocrity. I'm happy Tin 
not an American obliged to vote." 
On fashion, Bergi commented: 


counts lor only 10 per cent of sales, 
Givenchy described it as the 
“heartbeat of the house.” Recent 
seasons had bean quieter than in 
previous periods, mien “a lot of 
capital was tied up with the Arabi- 
an princesses." 

A spokesman for the company 
said that sales of Givenchy ready- 
to-wear in the United States had 
increased by 20 percent over the 
last year, at a lime of general de- 
cline, and that the Givenchy men’s 
clothes manufactured by Zegna in 
Italy, were another success story. 

□ 

The opening of a third Hennfes 
store in London will be a musical as 
well as a social event. HermAs pres- 
ident Jean-Louis Dumas-Hermfcs 
will announce Wednesday its spon- 
sorship of a scholarship to the Roy- 
al Academy of Muse. The Hermfes 
scholarship for composition is a 
con tibu tion to the arts in honor of 

house has been sold to Vratton. mMnf , 150 years 


than Saint Laurent I 


"hi ay ■who i, John Wat#" 

trouble outside of the United That was, indeed, the reaction 
States. Ralph Lauren — it’s noth- from the house of Saint L au rent on 
mg in Paris. The shop is completely Monday, 
empty. Chand, Yves Saint Laurent “l have nothing to say about this 
and Dior are the three most impor- ridiculous advertisement,” Berefc 
taut names in the world and not said. “On the political matter, it is a 
necessarily in that order.” pity that Mr. Wdtz does not read 


a couture house, and I think this 
will reassure people,” said the 62- 


ago. 

M usicians from the 
emy of Music will sere 


il Acad- 
theuew 


Weitz, bom in Germany, educat- 
ed in England and fiercely patriotic 
toward the country of his adoption, 
describes BergS as “boorish” for 
going “to 

and criti D , 

fashion rebuttal is that “it was the 
American publisher of an Ameri- 
can trade paper who almost single- 
handed^ launched Saint Laurent 
into worldwide prominence.” 
Weitz also says that European cou- 
turiers “do not really understand 
the mood, the style and the Dow of 
life in America.” 

In his office an Madison Ave- 
nue, where John Weitz has a bird’s- 
eye view of Manhat tan’s golden 
mile of high fashion retailing, the 
suave and elegant designer reiterat- 
ed his point that the United States 
made the fortunes of European de- 
signers, and that in particular John 
Fairchild, the publisher of W and 
Women’s Wear Daily, had raised 
Saint Laurent, and more recently 
Christian Lacroix, to star status. 

“American fashion people rofl 
over and play dead, whatever Paris 
couture comes up with,” he says. “1 
don’t believe that European dragn- 
ets take enough trouble to under- 
stand the American woman. I don't 


European journals, which all ex- 
press my point of view, lam used to 
people saying that Women's Wear 
Daily made Yves Saint Laurent, or 
that Pierre Beret made Saint Lan- 


year-old Hubert de Givenchy. “1 store in Sloane Street Its dons will 
am naturally delighted. To be de- be officially opened by the French 
sired, to be wanted at this stage is a ambassador to Britain, Luc de la 
compliment And I hope that I will Bane de Nanteuil. 


now have more time for creation, 
rather than having to take care of 
finance and business. ” 

Raeamier spoke of tbe high qual- 


By Terry Trucco 

New York Times Sender 

L ONDON — Nina Campbell, 
t one of the most talked-about 
interior designers in London, sat 
at a large rose-colored table in her 
Kniglusbridge office and pointed 
toward the striped rose-colored 
walls. “I like strong colors, but not 
violent colors,” die said. "It’s terri- 
bly important to fed at home.”. 

Campbell, who is 40 and has 
bad her own design company for 
20 years, is known for creating 
comfortable, livable rooms. And 
that, she said, could be why the 
Duke and Duchess of York have 
selected her to design the interior 
of SumringhiU Park, the neo-Tu- 
dor country house being built far 
them near Windsor Castle,’ about 
25 mQes from London. 

Earlier this year, the duchess 
sdected Parisb-Hadley Associates, 
the New York design firm found- 
ed by Sister Parish and Albert 
Hadley, to decorate her new 16 - 
room, 2-stoiy house. That ar- 
rangement is believed to have end- 
ed in June. No official reason was 



The five unstoppable Fendi as- 
ters wiD open their first Manhatt- 
tan store in 1989. They announced 


, . , . . PUja/nscN** Yak ItasCa 

Nina Campbell and her shop. 

dor country house being built far , , ,, 

them near Windsor Castic/about es on a dark-blue room she meat- 
25 mites from London. for * e R °yal Oak Designer 

Earlier this year, the duchess Show House, a town house with 
selected Parish-lladley Associates, rooms m the English style by 20 
the New York design firm found- British audAmencan decorators, 
ed by Sister Pari* and Albert . Campbell said sheconadered 
Hadley, to decorate her new 16- hex royal cooumsa^ -jofly otm- 
room, 2*tosy house. That ar- mg.” khough^e kept u a »cr« 

rangen*m is believed to have end- for nearly three itXHUhi Afto 
ed in June. No official reasou was ^ang told t hat the duke and 
given, but tbs British press report- oneness had admired Her 
ed that the queen considered Far- she was invite d to 
ish-Hadtey*s plans too costly and Palace in the smnmex “I took 
the sdecticm afan American de- ^^J^i“ I “ uhi8eewhat 
signer had annoyed many in the they liked,” she sad. 

British design industry. Next came an August invita- 

Campbcll’s designs — which tion to Balmoral in Scotland, 
often fe ature floral chintzes, whoa the royal family spends 
painted furni t u re, horticultural s ummer vacations. It was shortly 
prints and floor-length curtains after the birth of the couple’s 





article bitter. I am sorry that Amer- 


“Each couture house has its own 
.Ra- 
camier, eating Givenchy's success 


kan designers have the will but not with Japanese women. 
i .. * . ■ _ _*i _ Alfhnvitih fhA (Wiititi 


the talent to be internationally rec- 
ognized. That is not my fault.” 

This storm in a pin box is unlike- 
ly to have, any rep ercussions out- 
ride the hothouse world of high 
fashion. Yet it illustrates the cur- 
rent protectionist mood of both 
European and U.S. designers and 
the need — at a time of slowing 
sales in the United Stales — to find 
a fashion scapegoat 
□ 


Although the couture house ac- 


like the Fendi store in their native 
Rome, will carry the entire range of 
products which, including the rig- 
nature furs, luggage, clothes, acces- 
sories and fragrances. 


— are already familiar in Britain. 
Her shop is stocked with lamps, 

rhinn and fab ric^ much of it de- 
signed by Camp bed- 


da ugh ter, Princess trine, and 
Campbell flew up with the baby’s 
doctor. “He asked me if I was a 
nurse,” she said. She returned 


Campbell was recently in New home with the commission. 

York putting the finishing touch- Campbell, whose father is 


Scottish and whose mother is Vi- “He was a wonderful person.” 
ennese, grew up in London, she said, adding that she learned 
where - her famil y moved from ^ ^gn philosophy from him. 

house to house “lie a yo-yo,” she _ .... , , 

said. She became a decorator by “The Eng li sh don t decora teas 
“pure luck." She wanted ajob at often or as thoroughly as the 
Conde Nast, the publishing Americans," she said. “If a set of 
bouse, but was hired as an assis- curtains were worn, John Fewer 
tant by the decorator John would dye the borders and add a 
Fowler, a co-founder of Cokfax tassd detract That woks here, ■ 
& Fowler of London. but not everywhere." 


Foreign Domination of U.S. Publishing Spreading Rapidly 


By Edwin McDowell 

New York Tima Senice 

N EW YORK —One of the most strik- 
ing features of American book pub- 
lishing is how quickly it has come to be 


the West German publisher, was able to 


e umiea states Hubert de Givenchy and Henry dmnmated by foragnerc. tions entreprenair, recently outbid his ri- 

Racanrier, president of Louis Vait- The principal reason, as Robert Maxwell valsfor Maanfflan. 
ranioiiarjonii ton, have announced their new noted recently, after winning his protract- In a recent interview, Maxwett said he 
isber of W and . . . r^ tu J F ’ - ITT 6 *“r.T\ .u .a 


In less a n and mostly publishing; as well as the richest market in book’s publishing sched u l e i n various ua - 
i the last two or three years, they have the worid. And that is a trig reason Amen- tions. Random House bought three promi- 
jquired the fallowing American houses, can book publishers were outflanked by amt British publishing houses last year, 
ime of ritfra more than a century old: foreigners; it was not thnnght necessary to Simon & Schuster is publishing books in 
ddison-Wesley, Atheoeum, Delaoorte, scramble for foreign markets. By the time Britain. And little, Brown recently formed 
DdL Doobkday, EP. Dutton, Harper & tbe American publisheis realized there was a sales and distribution subsidiaiy in Lot- * 
Row, MaCTwlTn, New American 1 hi« mnnw to he mnrtr men m smaller don. Baker A Tavior. a leading book dis- 


DdL Doubkday, EP. Dutton, Harper & tbe American pubushos realized there was a sales and distribution subsMhaiy m ljaQ- 
Row, Macmillan, New American Lraraxy, big money to be mad* even in smaller don. Baker & Taylor, a leading bo ok dis- 
Rnieqi House, rharies Scribner’s Sons ami foreign markets, die foreign com panies al- tributor, is forecarting 20 percent growth 
Viirin g ready had a decided advantage, both be- in foreign sales during each of the next five 


les two weeks ago, has sold ms 
couture house to Vratton. The 


temational publishing, and because it will book dubs, and a few years ago another 811(1 distribution. 


11k swift transformation raises the ques- become part of a communications empire West German company, the Holtzbrinck 
ion of whv American publishers, so quick that already spans a good part of the globe. Publishing Group, bought Henry Holt. 


Groupe LVMH, Mott Hennessy tion of why American pubUshos, so quick that already spans a good part of the globe. 

Lotus Vtutto n, has beat since 1987 to transform a cottage industry into an But a favorable exchange rate does not Nor does that appear to be the end of it. 
m control of Parfurm Givenchy, set industry controlled by con glomer ates in explain why American book publishers Lord Wddenfdd, the British and Ameri- 
im in ware *on it* newest fra- ^ ^ ^ decades, were so slow to re- have lacked the global vision of Bends- can publisher, recently predkted additioc- 


up 30 years ago. Its newest fra- the last two decades, we 
grances are Ysans, created m 1984, spend to the global chaDi 
and its counterpart for men, Xer- The weak f™” gr 


were well established in global marketing Bantam, Harper & Row, Viking and 
and distribution. now Macmillan r emain far ahead, with 

The Benjamin Report, published five subsidiaries in countries from Japan to 
yean ago in association wkh the Center fen India to Australia, 
the Book rt the Library of Congress, sbim^ Theseedscrf there international puhH*- 

crindzcd American publishers, particnlarty ^jg efforts are just banning to brer frmL 
publishers of books of general interest, for Harper & Row and V^Ham Coffins & Sons 


— - . „„ o- maun, of Maxwell and the Pearson 

expect Pierre Betgfc to take any and its rounteipart for men, Xe^ The weak dollar has greatly favored for- of Britain, and of Rupert Murdoch o 

notice of me, even though I have yus (1986). eignera in the acquisitions game, of course. traiia J ah of which have been al 

been in the fashion business longer “There is a need for continuity in That is a major reason why Bertelsmann, Anvai mn p ublishing landscape 


al purchases by big foreign publishers. 
The reason for the European interest, 


not kicking ranch beyoml then borders. of Britain, which i 
Now, change is in the air, fueled by jointly bought the 

L _ J .5 - _ • 11 . 1 L^J.Hn 


Harper & Row and WiDiain Coffins & Sons 
of Britain, whir* is a part owner of Harper, 
iomtiv booflht the rimt* to Mikhail S. Gor- 


eigners in the acquisitions game, of course, tralia, all of vrfrich have been altering the Lord Weidaifdd noted, is that the United publishers’ deare to acquire worid rights to badbev’s “Perestroika,” which day then sold 
That is a major reason why Bertdsmann, Am^riran p nhiichrng lamdieap e- Statw is tN* ei Kngtiah-langnage books and by their wish to coordinate a in about 15 noo-Co um m n L s t na ti o n s. 




ist&r 




Patricia Wells, the lnterrationd Herdd Tribune's award-wuining restau- 
rant critic, revisited eadi of the more than 300 restaurants, bistros, 
patisseries, salons de th§ and cafe, for this second edrtion of her 
popular guide. In her search, she cSscovened 100 exciting new places 
that have made it into this entertaining end useful book. 

The critics raved about the first edition; 'To walk the streets of Paris — 
without deadfine ar curfew — striking everything wonderful to eat.- It's 
the dream of every one of us in love with food. And PCdriaa Wells hes 
done rL. No serious hedonist should go to Paris without "it." 

— Gad Greene. New York Magazine, 

“ Jt is impossible to read it and not want to be in Paris. Now." 

— Lob Dwan, The Los Anodes Time?. 

"^one of the best guides in English. And, won Dieu, it was done by cm 
Amerioaa There wiH be oonstemation in high pbaes." 

— Frank Prial. The New York Tines. 



Photo* © Ftar Tmltji. 


"The Food Lover's Guide to Paris/' in a completely revised and updated 
second edition, includes Patricia Wefls’ lively oitical commentary, 
anecdotes, history and local lore. A great gift idea Paperback, 
384 pages, with photographs throughout. US$1 4.95 plus postage: $3 in 
Europe and $6 outside Europe. Pubfahed by Worianan (New Yorl^ and 
available by mail from the International Herald Tribune. 

^ ■— " — MM MMI M ■> 

RcralbS;&»Sribuitc. 

Book Division, 181 Ave. Chartes-de-Goule, 92521 NeuiBy Gedex, France. 
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publishing schedule in van®, 
landom House bought threenr 
ritish publishing houses IsT 
& Schuster is publishing bat NE BROKER for a major West German bank noted, 

. And Little, Broun recently &r I 1 UTlie market has been rising for months now, but it is a 
arid distribution subsidiary ^ vc *y nervous rise. The awareness of how prices fell in 

aker & Taylor, a leading October 1987 wiO play a role in market volatility for some time to 
*, is forecas ting 20 percent » oomt. It could make any technical correction more severe be- 
ign sales during each of the m c ^ llse some investors are Ckely to take profits faster if prices 
retrench.’ 1 ' 

mm Harper & Row Vi* Despite the edginess in trading and the downturn following the 

dacmillan remain far’ ale ?, 1 dBCliott of George Bush as UJS. president, economists and 
iazies in countries fromw ^mnes analysts said economic fundamentals are thoroughly 
o Australia. * positive for West .German shares. 

• . , . In a speech Friday, Helmut Schleanger, vice president of the 

seeds of these unemanoaal pe Bundesbank, predicted the nation’s gross national product would 
ons are just banning to bori expand by more than 3.5 percent in 1988 and would grow by 25 
r & Row and William Ccfotl percent in 1989. Both predictions are well above government 
ain, winch is a pan owner of fc forecasts earlier this year. 

bought the rights to MikhaiSj Inflation is expected to be at most 1.5 percent in 1988 and to 


ign sales during each of theou 

tam. Harper & Row, Vik^, 
dactnfllan re main far ahead.! 
Larks in countries from % 
:o Australia. 

seeds of these international pe 
ons are just banning to berk 
r & Row and Wiliam CoDmsii 
sun, which is a pan owno-tf fe 
bought the rights to Mikhail 


>VPerestroik 3 ," which theytku rise only moderately in 1989, there is ample liquidity in the 
ut 15 noa-Co mm u n l s t naan economy, and interest rates are seen ho lding steady well into 

1 989. West Germany’s discount rate, the interest charged by the 

Bundesbank on loans to banking institutions, is currently at 3_5 
percent 

The unexpectedly strong economic performance stems from an 

v See FRANKFURT, Page 13 
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mTimAnoHAL stock markets 

A Skittish German Rally 
With an Eye on the Dollar 

’ By FERDINAND PROTZMAN 

' laterrmuona] Herald Tntnou 

P RANKFURT — - The steady recovery of West German 
stocks from their post-collapse lows appears likely to 
; conti nue into early 1989. fueled by unexpectedly solid 
economic fundamentals, strong corporate earnings, and 
foreign and domestic investors’ appetites for blue-chip slocks, 
according id market analysts. 

While bullishness is widespread, it is tempered with a strong 
dose of caution. As the past week’s trading showed, the fate of 
West German equities remains very dependent on how die dollar 
fares on the foreign exchange market. When the dollar tumbled to 
10-month lows against the Deutsche mark and the yen after the 

UB . 7 presidential election, it : 

took .West German stocks r j _ « 
with it, regardless of the rosy - i Dndaimnutls are 

b ^Eg < doiiar,i«i 5 f«ed. impeccable, and 
“«? Saf ^d r forei 6 n investors 

would tend to make German are Coming hwlr, 

securities mare expensive for o 

fordgn buyers.. 

The D AX~Index of West German stocks finished at 1^61.84 
Monday, up 9.66 from Friday. In the final three days of last week, 
was a wonderful 0 ^. it skidded a cumulative 35.70 points, and it remains considerably 
he said, adding that she k ■* k e,ow so far this year of 1,320.21, touched at the end of 
fir design phQosophv P O'™***- 

_ ■ wa ®i “Bamng disturbances from the foreign-exchange market. I’m 

_ ipe English don't decto,. confident that share prices will continue to rise,” said Gerd 
'Itai or as ihoroughlv y i Neubedc, the bead of equity trading at Indus iriekreditbank AG 
she said. “If in DOsseldorf. “But it is important that exchange rates remain 
myams were worn. John F& relatively stable.” 

zomd dye tke borders and m Margot Schoenen, an equities analyst aiWestdeutsche Landes- 

assel tieback. Thai worts u twnk Girozentrale in DOsseldorf, said, “The German market 
ntLnot eveiywhere." remains very sensitive to the dollar’s movements. The dollar’s 

_j decline created uncertainty, and that is likely to continue for a 

— — week or so. And from a longer-term perspective, our view of the 
market is not all that positive-” 

w * Tj~B Slowing West German economic growth, which is forecast for 

1^7 the year ahead, could result in less robust corporate profits and 
J lower stock prices, she said. Analysts also expressed some con- 
v cem that the current rally is focused too narrowly, with a handful 

publishing schedule in vans b lue * c hip ccpiities gaining while other issues lag. leaving the 
landom House bought iu! market susceptible to technical downturns. 


WSJ Sets 
Cutback 
In Europe 

Paper Says Costs 
Prompt Staff Move 

By Warren Getler 

huemaiional Herutd Tribwe 

LONDON — The Wall Street 

Jou rnal , sraling hark plans to build 
a major newspaper presence in Eu- 

K confirmed persistent rumors 
day that it would reduce the 
Brussels-based editing staff of its 
European edition next year. 

Robert Keatiey, editor of The 
Wall Street Journal/ Europe, said 
in a telephone interview that the 
newspaper would reassign as much 
as one-third of its editing staff to 
New York during 1989 in a cost- 
cuuing move. 

There have long been rumors 
that the European edition would 
dose. But about one year ago, staff 
were told that while some or all 
personnd might be moved 10 the 
United States, there was no ques- 
tion of the operation dosing down. 

“We are fuQy committed to Eu- 
rope,” said Mr. Keatiey, adding 
that “we’re talking about a minor- 
ity of jobs” haring to be relocated 
to New York. 

“The senior news editors and 
others wfl] remain,” he said, noting 
that closing down editing opera- 
tions in Europe “was the last thing 
on anybody’s mind.” 

The European paper, which em- 
ploys about 20 editors in Brussels, 
is published by Dow Jones & Co. 

Peter R. Kami, executive vice- 
president of Dow Jones and asso- 
ciate publisher of The Wall Street 
Journal, said that up to six night- 
time copy-editor slots in Brussds, 









Sources: Mn Book at man. Com • 
mnrban*. Crtdt Lymnots. 


Luxembourg. Paris and London official flt- 
htos; Mono Kona and Zunas opening and 
closing prices; Mew York spot marker dose. 
AH prices fnU.S. Sper ounce. 

Source: Reuters 


Street Journal in Hong Kong, 
could be shifted back to New York 
some lime next year. 

They would operate as a separate 
desk handling U.S.-originated 
news for the two overseas editions. 

Mr. Katin stressed that the Jour- 
nal remained firmly committed to 
covering Europe and to publishing 
its European and Asian editions. 
“The redaction in the editing staff 
could open up some new report in g 
slots overseas,” he said. 

Mr. Keatiey died the high costs 
of baring editorial staff in Europe, 
particularly at a time of dollar 
weakness. 

Analysts, commenting on the 
move, stressed the cost aspect. 

"The mq or thrust at Dow Jones 
right now is cost-containment," 
said John Morton, a Washington- 
based publishing analyst with 
Lynch, Jones & Ryan. “Where they 
can retrench — without harming 
their fundamental position — they 
will do so.” 

Ed Atorino, publishing analyst 
with Smith Barney, Harris Upbam 
& Co. of New York, said, “business 
is tough for the Journal right now." 

All companies involved in finan- 
cial markets are experiencing prob- 
lems, Mr. Atorino noted. Business- 
es that bad grown used to a steady 
flow of revenne to finance expan- 
sion are finding those revenues 
squeezed by depressed market ac- 
tivity and other factors, he said. 

According to estimates by Rome 
Report, a leading monitoring ser- 
vice of advertising revenues of in- 
ternational publications, revenue 
at the Wall Street Journal/ Europe 
could be as mud) as 14 percent 
down in the first half of this year 
from the same period a year ago. 

Dow Jones reported a 13 parent 
decline in third quarter net income, 
to 33 cents pat snare, from 38 cents 
per share a year earlier. 

Operating income at the group's 
business-publishing division, 
Much includes the Wall Street 
Journal showed a sharp 48 percent 
decline for the same period, to 
S13J2 million, from S2S3 million, 
on an adjusted basis. 
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By Steve Lohr 

\rt York Time i Srrtux 

LONDON — So far, the story of 
Eddie Shah reads like some bitter- 
sweet rale plucked from a London 
tabloid: The daring entrepreneur 
who helped revolutionize the Brit- 
ish newspaper industry but came 
up empty himself. 

But the 44-year-old self-made 
millionaire, not a man who accepts 
defeat easily, is out to engineer a 
happy ending. 

Mr. Shah launched last week a 
popular tabloid, The Post, his sec- 
ond try at a new national newspa- 
per in just over two years. 

In March 1986, Mr. Shah started 
Today, a middlebrow tabloid, amid 
great fanfare about its state-of-the- 
art computer technology and color 
pictures. Yet the sales goal of near- 
ly 1 million copies a day proved 
wildly optimistic, as circulation 
quickly slipped below 400,000 and 
eventually near 300,000. 

Today also ran into all sons of 
technological teething problems, 
which kept the management and 
senior editors from really address- 


ing the paper's underlying weak- 
ness: The lack of a clear-cut edito- 
rial focus and well-defined target 
audience. 

Control of the financially 
strapped venture passed first 10 
Lonrho PLC and then to Rupert 
Murdoch’s News Corp., Britain’s 
leading publisher, whose titles in- 
clude The Sun, The Times and the 
Sunday Tunes. Under Mr. Mur- 
doch's stewardship. Today has 
been revamped and circulation has 
climbed to 410,000 a day. 

Despite the ill-starred launch of 
Today. Mr. Shah served as the cata- 
lyst for ihe sweeping changes in the 
British newspaper industry in the 
past two years. 

The stranglehold the print 
unions once held on the inaustry 
has been broken; modem comput- 
er technology has replaced anti- 
quated typesetting practices; and 
profitability has soared. 

Profits of some of Fleet Street's 
established newspapers have nearly 
quadrupled because of drastically 
reduced costs. Lower production 


Securities Safeguards Are Criticized 


By Carl Gewirtz 

International Herald Tribune 

PARIS — Global securities mar- 
kets lade supervision of the kind 
developed in the banking industry 
that is needed to prevent a market 
crisis from hitting the entire finan- 
cial system, according to a study 
published Monday. 

The report, in the quarterly sur- 
vey Financial Market Trends put 
out by the Organization for Eco- 
nomic Cooperation and Develop- 
ment, says that the existing regula- 
tory environment is a patchwork, 
stitched when securities markets 
were less sophisticated and far less 
interlinked than they are today. 

Tbe study says, “The growing 
concentration in the securities in- 
dustry, the effects of new technol- 
ogies, the nature of the risks now 
being borne by securities market 
intermediaries and the links be- 
tween the securities market and the 
ba nking and payments system” 
suggest that serious problems in 
securities markets “would have the 
potential to destabilize tbe entire 
financial system.” 

It contends that current efforts 
by leading stock exchanges to up- 
date and harmonize supervisory 
and regulatory practices still fail to 


Banking supervisors have just es- it is not dear, the report says, 
tarnished common standards on “whether or to what extent the cap- 
measurmg risk and have a long- iral in the home country is available 
standing agreement on sharing re- to support the firm’s operations in 
sponsibUities between home-mar- other countries." 

ket supervisors and host-market -r-, ■ . , 

authorities. K. r f cun ?2 concern of the 

In the event of an accident, ecu- 
tral banks would step in to protea ^ 

depositorsfromloss.NosiKi.Iend- ^^-“™ dianes m 3 


cr of last resort stands behind the 

securities markets. naI on ^ financial and 

It is, therefore, “doubtful wheib- F h ?^“?4!^ n ^ ult,inate!yon 
er the banking and payments sys- ^ econom y- 

tem could be shidded from the 

consequences" if “widespread in- j 
solvency” in the securities markets 
“threatens to inflict fatal losses on 
a large number of intermediaries 
simultaneously." 

The report emphasizes that the 
goal is not to eliminate risk. 

Al the same time, the report 
warns that any attempt to establish 
a lender of last resort to securities 

firms must “not have tbe effect of 

encouraging intermediaries to take 

even greater risks.” 

Tbe snidy notes that the securi- 
ties business is evolving in a way n _ n| |D| . — * ejr 

that makes it progressively less fea- ntrUDLlU HI 

able to exercise national control. 

Securities firms “are typically ac- 
tive in several national markets 
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Intervention 
Helps Dollar 
Post Advance 


The Auoaaicd Pits 

Mr. Shah with the first issue of Tbe Post: Back from tbe ill-starred Today launch with a new formula. 

Eddie Shah: New Tabloid Adventure 

A Newspaper Revolutionary Tries Again With The Post 


costs have also made it possible for 
new papers to enter the market. 
The most striking example is The 
Independent, a quality newspaper, 
whose circulation and stature has 
climbed steadily since it was 
launched in October 1986. 

Now Mr. Shah is going after the 
most lucrative end of the British 
newspaper industry*, mass-market 
tabloids, dominated by Mr. Mur- 
doch's The Sun and Mr. Maxwell’s 
Daily Mirror. 

He is aimin g at the juicy stioe of 
the British newspaper market that 
has benefited most from the tech- 
nological revolution. Pretax profits 
at the Sun now run about £40 mil- 
lion (S72.6 million) a year, analysts 
estimate, while at the Mirror they 
are about £20 million. These fig- 
ures are roughly four times the lev- 
els of 1985, before Mr. Shah arrived 
on the scene. 

Britain's three national tabloids 
seD an average of 8.22 million 
copies a day, circulation of The 
Sun is 4.15 million, of the Daily 

See TABLOID, Page 11 


Compiled hi Our Staff From Dispatches 

NEW YORK — Large-scale in- 
tervention by the Japanese and 
UJS. central banks and supportive 
comments by George Bush, the 
U.S. president-elect, and other offi- 
cials helped the dollar move higher 
Monday. 

Tbe gains were tempered, how- 
ever. by an underlying bearish sen- 
timent about the currency. 

In Tokyo early in the day, the 
Bank of Japan reportedly" pur- 
chased half a billion dollars in an 
effort to stem tbe U.S. currency’s 
recent slide against the yen. Tbe 
dollar, however, fell to 122.650 yen 
there from 123.700 on Friday. 

Later, the Japanese intervention 
and supportive comments by offi- 
cials of that country, the Uni led 
States and West Germany led to 
gains for the dollar in London and 
New York. Operators covered 
short positions they had taken in 
anticipation of further losses. 

But tbe dollar failed to consoli- 
date its gains, and it ended below 
its highs. The U.S. Federal Reserve 
bought dollars late in the day in 
Europe, but tbe purchases failed to 
prompt a recovery. 

In New York, dealers said the 
Fed bought dollars on about three 
sweeps below 123 JO yen. Some of 
them said the purchases included 
lots of $20 million as well as the 
more typical $10 milli on. 

The dollar dosed at 123.775 yen 
in New York, up from 122.850* on 
Friday, and it rose to 1.7458 Deut- 
sche marks from 1.7375 on Friday. 
But the U.S. currency failed to hold 
gains above 1.75 DM, considered 
an important psychological level. 

“For intervention to have an im- 
pact, the Fed should be seen inter- 
vening on other cross rates, such as 
dollar/maik” said a dealer at a 
U.S. bank in London. 

The dollar also gained to 1.4663 
Swiss francs from 1.4590 in New 
York, and it rose to 5.9610 French 
francs from 5.9275. 

The British pound fell to $ 1.8090 
from S1.815S. 

Mr. Bush, vacationing in Flori- 


da, mid he was committed to Presi- 
dent Ronald Reagan’s policy of co- 
ordinated actions with other major 
industrial countries to stabilize the 
value of Lhe dollar on foreign cur- 
rency markets. 

Reagan administration policy “is 
built around policy coordination 
and exchange market stability," he 
said. “Those are words of art That’s 
the policy of the existing a dm i nis ua- 
See DOLLAR, Page 15 


Retail Sales 
Rise Sharply in 
Booming U.K . 

A pern e France -Preise 

LONDON — Retail sales in 
Britain rose 1 .9 percent in Oc- 
tober from September, the 
government reported Mon- 
day. a steeper-lhan -expected 

increase that is likely to rekin- 
dle fears of a further surge in 
inflation. 

The seasonally adjusted fig- 
ure announced bv the Depart- 
ment of Trade and Industry 
was much higher than the 0.5 
percent increase in sales fore- 
cast by most economists. 

The October figure brought 
the increase in retail sales Tor 
the past 12 months to 6 per- 
cen t, sharply above 4.8 percent 
in September. 

Retail sales dropped by a 
revised 0.8 percentin Septem- 
ber after being unchanged in 
August and climbing a hefty 
2.4 percent in July. The latest 
turnout appeared to reverse 
these signs dial one measure of 
economic growth was slowing. 

Britain has sharply in- 
creased interest rates to com- 
bat mounting inflationary 
pressure, from 7.5 percent in 
June to the current 12 percent. 
This has lifted the value of the 
British pound on currency 
markets. 
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REPUBLIC HOLDING S.A. IN LIQUIDATION 

Luxembourg 


address the danger that the collapse with different institutional and reg- 
of one or some securities firms ulatory characteristics.” 


could cause the entire financial sys- 
tem to crumble. 

The securities markets have none 


Moreover, several securities mar- 
kets, like the Eurobond market and 
the international secondary market 


STATEMENT OF CONDITION 
as at December 31. 1987 


of the procedures developed by in equities, haw already outgrown 
bank supervisors to monitor risk, national boundaries. 
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ASSETS 




ifv" : :: . ;. v 


Demand accounts with banks... 

Term deposits with banks 

Other assets: 

• Advance to Paying Agents 

• Accrued Interest receivable ... 

• Others 


Less: 

LIABILITIES Due to subsidiaries 

Shareholders’ account 

• Dividends payable (coupons 

Nos. 4 to 16) 

• First distribution of assets 

• Second distribution of assets 
Other Liabilities: 

• Provision for expenses & 

taxes 


182,119.26 

54,511.56 

78,365.70 


17,175.85 


15,799.62 

84,640.36 

86,173.30 


74,246.87 


U.S.S 

250,355.52 

3,100,000.00 


314,997.22 

3,665,352.74 


Shareholders’ equity. 





MeiaisFignet 

La plus presligieust des signatures. 

Audemars Piguei & Ce 5-4., 1348 Lc Brassus, Svitzerbnd 


Represented by: 

Share capital 

Share premium account 

Legal reserve 

Retained earnings 

Reserve for own shares held .... 
Net income and proceeds on 
realisation of assets for 1 987 


Less: 

• First assets’ distribution: 

• Cash payment (coupon 

No. 17) 

• Republic New York Corpora- 
tion shares (coupon No. 18).. 

• Second assets’ distribution: 

• Cash payment (coupon 

No. 19) 


278,036.00 

3,387,316-74 

24.856.950.00 

59.091.360.00 
6,150,000.00 

354,604,560.62 

78,364.70 

888,150.42 

445,669,385.74 


33.132.200.00 
396,725,294.00 

12.424.575.00 442,282,069.00 

3,387,316.74 


The Committee of Liquidators 














Page 10 




2066123 


2JJb 14 AAR 

W* 9 ACMn 
J)* 10* ACMIn UMU 
KB* 10 ACM Mn 

]2Jfc 10* ACMScnUA 1U 

10M 8% ACMSonUl 11.1 

61* 33% AMInll 
gft 18M AM Irrt pfSJM « 
Sift 26* AMR 

TJ 25 ANRpf 207 104 

3* ARX 

»* 3SW ASA Mo 74 

20ft 11 AVX .120 J 

sm 47V. AM Lob 100 U 

21* ISM Ability O 1 m 

13* 8 AonoC 00 SO 

JJh 6M AomoE J2b 11 

»ft 12* ACUSfl 

1734 |47)i AdoEx 

16* 7TO AMD 
43M Wft AMD pf 100 98 

QVb Mb Arfotoa 

lava iau Motipf ijm ioj 

2176 19V. AOOhpf 240 1)8 

9* 54k AdVfst .12 U 

52ft 3975 AetnLf 174 SJ 
34U 2075 AUlPbS JO J 

1IH 13 Ah man 88 55 

«fc 14k Alteen 
5376 304k AlrPrd I JO 10 

1934 Ilk AlrbFrt 80 W 

1M 636 AlrWB 

20 1415 Alriease 14) 115 

344k 2275 AiaPpf HOe 8.7 

936 846 AloPdri 87 93 

97 Jfttlto AlaP pf 900 95 

87 7>* AJoPpf 838 9.7 

22 ft 1776 AlxkAlr .16 8 

1976 936 Albnyln J5 13 

3816 144k Alberto JO 8 

2816 127k AlbCulA .23 1.1 

Wi 23V, Atotsn 84 15 

337k 23 Alcons 1JD 4.1 

274k 167k AJcnStd 58 28 

154k AtexAlx 180 O 

77 3616 Alexdr 

761k 65 AltogGn 

S 176 vlAIglnl 

2 vlAJol pr 

47. 715 vtAlgl ptc 

341k 17* AJoLud 180a 18 

4115 3516 AlloPw 100 88 

141k 515 AllenG 
16 916 Allen pf 105 UJ 

114k 97k AlnCapnlJB 116 
2) 127k AlkJPd 

344k 26 AldSonl 180 58 
175 h ClAMsC 

815 215 AlllC Pf 

1076 9 AlctMu J8 78 

1076 91b AI&MII n 35* 25 

1034 10 AlsMOn Me J 

377b 257k AU-TEU 1-72 *7 
573* 384k Alcoa 150 20 
1975 1176 AmaxG JX 5 

247k 1516 Amax 50 18 

4316 3736 Amax pf £00 7.1 
IS16 715 Amcast 

3316 2175 AmHtS 50 11 

2444 144k ABordc -10e 5 

604k 3675 AmBmd 244 40 
307k 2715 A8rd pt 175 98 
2BV2 IS ABMM 53 15 
264k 15V> ABujPr 88 35 
224% 20 ACapfld 220 105 
2646 20 A CapC v 5-13(229 
101k 84k ACapInn 1.10 115 
14 74k ACMR 180 115 

115 ACwitC 

54 344k A Cvan 1J0 It 

29* 2415 AElPw 2320 87 
304k 2076 AmExP J6 28 
17 1115 AFamlv -28 21 

364b 2716 AGO CP 150 45 
124k 4* AGM wt 

■45 746 AmGvIn 840108 

lOtfc 10 AGIPn Jb s 

1*75 147k AHIIPr 212 115 
TJ 23 AHertt 180 4.1 
134k 6 AHOISl 

2476 1716 AHobrt pf 1.95 
8346 65 AHome 350 
969k 794k Amrtch 550 
6846 49 AlnIGr 50 
1846 1116 AMI -72 
3S55 224h APresd 80 
427k 4875 APrSdPt 380 
16* 147k ARESf MO 125 
31% 315 AmRItV JU> 1 58 

% 1“ A»pf- 1* 

67k , 316 AShlP 
66W41V, Anb5tar 84 

SwUwasrS 

vsn-ffincrj 

■1476- Wk'AmHotl 
4016. 267k Amenm 1.12 
1846 ; 916 AmraDn JO . 
174k. IZlk AiTWttfc 50 43 
1146 10 AlTWvSC 188 105 

SENSES 

54(6 3934 AMP 
1544 lift Amoco 
167% 514 Amres 
11 64k Am reo 

264% 20V, AmSIti 
117% 44% Anacmp 

JO 1 J 


Angrtfc 07 23 
89k AnoclRi 1J20174 


17 79 2476 237k 214%— 9k 

95 916 9 91k — Vk 

452 lift ui* mo 

534 ion 10 10 

774 11 15145 » 

367 916 V 976— 16 

322 5 446 49k 

42 2146 21* 21* + M 

8 4183 49 48 41 — 7k 

45 254k 2546 254k + 1% 

is in 5k 5k n-n 

399 399k 3916 3915 

12 211 17)5 17 1775 + 15 

M 3742 4576 UV) 45M + lk 
401 167k 16 it — lk 

141 81k 79k 8 

27 8 616 61k 6*6 

21 939 22 V, 2146 2146 — 75 

421 169k 164k 1646 

14 7751 876 74% 746 — 4k 

11 JDM 30V, 3GV, — lk 
235 7 646 69k + <k 

6 17 17 17 

3 20ft 20H ZD* 

20 64 675 64b 64k— 7h 

8 1757 4746 4775 474h + 16 

364 294b 2095 29 — ft 

f 1839 164k 167% 161b + lk 
67 39b 3J. 39b— lk 

10 2885 401% 3V9% 3995 

18 39 IB4k 1816 1875— Vk 

16 67 15V6 15 15 

9 70 1975 19 1975 + Vk 

633 2476 241% 241k 

17 9V5 94k 94k 

19502 95 9446 9446 — <6 

70s 85 85 85 +1 

9 538 193k ITU, 1976 + lk 

12 138 1646 1614 164k + 16 

18 146 36V. 3546 354— Ik 

13 22 26Va 2676 28<6 — V) 

14 1228 3516 14* 34V,— 75 

A 4683 29ft 28* 29* + M 

11 1178 244k 2346 2416 + Vk 

17 •” 


48 18 9 


BB 25 244k 2446 + Vk 

31 6546 6446 6446-176 

9S 7115 7075 7W>— * 

940 2Vk 2 2 — Vk 

40 34b 316 3V5 + V% 

134 104k 10ft 10Vj 

812993 351% 3447 351k + 4k 

10 419 374% 374% 37V) + Ik 

126 134b 1375 134k + Vk 

28 15ft 154% 154k— Vk 

74 1016 101% KM 

15 1446 1475 1475— Vk 

l,a srs ■&**:* 

34 29k 21k 29k 
234 ID* 10W 104fc 
215 9ft 946 »W 
3?2 HH6 10M, J0H, — 1% 

18 564 3716 364k 369k— 4h 

8 3551 52ft 5175 514% 

21 135 177b 164% 16ft + Vk 

11 1672 23 22V5 224% + Vk 

1 42 42 42 4k 

51 12 114k 119b + Vk 

811 2846 28V6 2B4b 

709 17ft 174% 174k— 16 

9 2290 534k 52ft 52ft— 116 

18 27* 27* 27* + ft 

16 36 26V5 26ft 264b 

12 387 24Vh 24 24ft— 4k 

137k 946 94% 975— ft 

9 I 84k B4h 84k 

2 

14 2378 47ft 46 464k— Vk 

9 1598 2646 26V5 26ft + ft 

16 6601 27 264% 264k + 4k 

10 502x1315 13ft 13ft 

9 1081 31 304% mk + ft 

- 1 ft + ft 



02 1A 


ljft 

3*4% 28ft 
M4% 64k Anmem 
134k 6 Antony 1 M 17 

2841 351ft Aon CP 128 44 

89k 6 Apache 28 48 

TTfi 25ft ApPwaf 245 9 J 

37ft 174k ApplBk 

1775 10 AppIMb 

23ft 1746 Arch Dll ,10b 5 
38 20ft ArooCh 100 37 

36 19 Artel rc J2 U 

96 71 ArlP Pf 7J0e 9J 

20ft 15ft Ark la 1JB SJ 

43 34ft Arfcla Pf 100 TA 

12ft Bft Armas 

2446 20W Armcpf 2.10 88 

44ft 3746 Armcpf 4J0 1<L8 

44 24 ArmWI 1 JO 13 

1044 5 ArowE 

19ft 12 AniwE Ml J* U9 

4146 11 Artra 

26ft 1<4* Arvln 41 U 

29ft 19ft AsarcD JO 3.1 

lift 18 AsCoaln JBe A 
37ft 25ft AshOlls 1J0 3.1 
7ft 1ft AHaPc 
8ft 5 AtalSas -40k 80 
27ft 9ft Am lane 1 JO aj 

28 21 AfIGas lJA 64 

35 284k AHEnra £76 8J 

90ft 63ft All Rich 400 52 

216 155ft AtIRCJM- 200 10 

42ft 27ft AttasCp . . 

17ft lift ATMOS 1.12 10 
8 3 AudVd 

15ft 10ft Aueoi 

37ft 11 Autfml 

47ft 34ft AutaOl 

5ft 4ft Avalon 
28ft 17ft AVMCO 

36 16ft Awry 

28ft 19 Avnet 

3ft 21ft Avon 

26ft 21ft Avon Of 200 

25ft 17ft AvtUn 


23 4801 


M £6 
JO U 
52 1.4 

J4 U 
M 22 
50 20 
IOO 40 
9J 


15 732 TOW .. 

28 724 9ft Bft ... 

12 1 77 714b 7115 21ft — ft 

208 9ft 8ft B4b— ft 

13 9S2S 3ffft 30ft 30ft— ft 

9 557 9ft 846 9ft + Vk 

8 171 12 1115 lift + ft 

11 1285 28ft 27ft 279k- ft 

369 7ft 6ft 7 —ft 

20 24ft 26ft 269% 

7 6 324k 32ft 32ft 

8 2M 13 12ft 12ft— ft 

10 SWA 20Jh 19ft 19ft 

1DB3 27ft 26ft 27 — ft 

4 2083 2Aft 2SV5 2515— ft 

1001 72 72 72 +1 

16 331» 191% 19 19 

154 401% 40ft 40V) 

9V. « 9V% 

. 23ft 23ft 2346 
7 4146 41ft 414k + ft 

930 34ft 33ft 34ft + ft 

165 6ft 6ft 6ft— ft 

96 13ft 13 U — ft 

57 24 23ft 23ft— ft 

26A 19ft 18ft lift 

771 26ft 25ft 2A!%— ft 

730 lift II lift— ft 

3M 33 32V5 32ft— ft 

73 6ft 656 656 — ft 

2 5 5 5 — ft 

71 24ft 24W 24ft— ft 
274x27ft 27ft + ft 

82 33V, Bft 33ft + 1% 

2344X77 7 Aft 76ft + ft 

1X183 183 183 —Aft 

66 32 31 31ft — ft 

45 171% 16ft 17ft + ft 

209 Aft 6ft Eft 

268 lift II lift + ft 

171 33 32k 32ft— ft 

16 1624 37ft 3646 36ft— ft 

_ 71 446 4W 44% + ft 

12 37 24 23ft 24 

19 887 21ft 21ft 214k 

14 701 l«ft 194k 194k— ft 

3244x 21 284k 204k— 4k 

417X214% 20ft 20ft— ft 
10 60S 224k 21ft 21ft 


16 


32ft 26ft 
18ft 144b 
84k 4 
31ft 25 
19ft 15ft 
«Oft 20 
22 16 
19ft lift 
51ft 38V) 
26ft 18ft 
35ft 25ft 
25ft 11 
17ft 94k 
334k 2846 

T* ,7 *i 

67ft 45 
30 19ft 
51ft 40V, 
51 37ft 
30ft 20W 
364k 24ft 
19ft 64k 
37lk 24ft 
61ft 42 
7»k 5ft 
41ft 26ft 
1946 9 
321% 21 
2t4k 134% 
38ft 26ft 
374% 27ft 
9 4ft 
34k 

2446 ir% 
48 3l4u 
26ft 16ft 
03.. 58 
19ft lOUi 

24 1946 
15H 9ft 
41ft 20ft 
IV I Bft 
63ft 4316 
40 IBM 
74V: 62ft 
16ft 11’— 
43 ft 34ft 
32 Sift 
251i 15ft 
Sift 32 ft 
45 38ft 
26ft 23 

4ft 3 
4ft 1% 
lift 5ft 
25ft lift 
55 W 35ft 
27V: 174% 
91% 4W 
20ft 1T4 
214% Pi 

25 10ft 
24ft 1446 
28 W 20ft 
10ft 94k 
34ft 22ft 
22ft 141% 

4ft 44k 
671k 334% 
50 34ft 
IMS lift 
lift 6ft 
4Vk 2 
20ft 946 
61ft 42ft 
144k 7ft 
15ft lift 
19ft 12ft 
97 82 

15ft 13ft 
34ft 244% 
14*6 Bft 
36 20'u 

45ft 3646 
IBS’s 167ft 


£44 
J9e 40 


BCE p 
BET 
BMC 
BRE £40 70 

BHT 1M 114 
Boimai .90 16 
BafcrF* £32(11 J 
BatarMw M 16 
BkrHpf 150 88 
Baldor 06 24 
Ball 1-D6 1A 
BailvMf -24 1.1 
BOtlBCP SB U 
BaRGE £00 84 
BncOne -9JB 18 
BanTex 

Bandog JO 1J 
BkBast 1JB AA 
BkBpfA 15Ae 8J 
BkBpfB 6DQal50 
BkNE 1J6 54 
BkNY 1.92 U 
BnfcAm 

BkApf IMelOJ 
BkAPl *.Ki®ia3 

BkAPf zn 
BanJtTr 1J6 50 
Baivwrs._ 

Bor day lJ5e 64 
Bards M 15 
BomGo ill IS 
Barnett 104 11 
BarvWr J0all7 
vIBASIX 
BatlMt JO 


Bausdi 


IOO £3 
" £9 
60 


Baxter JO 
BaxafB 350 

Bay Fir iffii 
BavStG 1J8 7J 
BearSt 50 40 
Bearma JO 13 
Bcklnin 
BectOk 06e 1J 


BeMnH 

BeHAfl 

Benind 

BellSa 

BeloAH 

Bern his 


52 15 
408 5J 
J8 20 
£36 AO 
.44 U 
-44 2JJ 


BenfCp £00 4J 
Benefpf 4J0 TOO 
Benetaf 250 9 3 
BenatB J9r 46 
tfIBerktv 
Has! Bv 
BetASil 

BemStMSOO 112 
BlhS pfB £50 104 
Bevrlv 051 
BevlP 1.98el6f 
Blecft _ 
BlrStls JD 1J 
BfockD JO 10 
BlkHCn UO S.1 
BfrJlnn 1.10 1U 
BfckHR 104 17 
BtuoArn .14a .9 
BlueChp .19 b 12 
Boelna IJO £6 
BaluCS IJO 35 
BolfBer 06 J 
Bandn 
Band wt 

BardCn UlellO 
Borden 156 ZJ 
Banim JSI 
BCetts IJOellJ 
BostEd 1J2 105 
SasEM BOB I0J 
BOSEPT 146 102 
Bavralr 02 35 
Brazil n , 

BrtnSt IJO 52 
BrtstMv 1J8 40 
BrsIM pi 200 1.1 


1046 30 ft 

13 20 16ft 

A 25 6ft 

16 I 30ft 

7 9 18ft 

231 25ft 
110 209% 

1021 13 

20 40 

24 4 23ft 

12 237 29ft 
22 1183 2ZV% 
93 253 14W 
9 740 31ft 

9 1204 3<ft 

630 ft 

14 219 Oft 

8 6944 23ft 

2 41ft 

3 39ft 
8 1325 25ft 
t 1389 JSft 

8 7486 17ft 

53x34ft 
32x59 
409X 7 

4 ME? 37ft 

13 16 
U 3 29 
It 863 21ft 

11 S3 J4W 
V SIB 33ft 

*75 

16 2086 16ft 
14 390 439k 
14 6878 171k 
234 59 
5 1216 

9 W 23ft 
8 1934 12ft 

12 46x 3Sft 
540 18ft 

U 923 51ft 
14 6 3S% 

11 1120 7116 

14 46 13ft 

11 3812 39ft 
33 151 26ft 
16 263 71ft 

10 695 47Vk 

5 43U 
140Z 25ft 

10 18 4 £ 

39 42 Bft 

5 3338 21Vk 

0 49ft 
48 24ft 

1496 4ft 

8 68xH 

15 267 m 
I 380 23ft 

15 SB 

12 27 27ft 

1189 10 

16 545 28 
291 16 
279 6 

16 6016 61ft 
7 1333 40ft 
14 148 12ft 
377 7ft 

6 m 

790 17 
14 1153 S3* 
180 9ft 

9 44 14ft 

10 791 I Aft 

wnatft 
IB 14ft 
7 2964 26 
238 Mb 

14 999 28ft 

15 SS93 42ft 

1 100 


30ft 30ft 

16 16 - ft 
6ft Aft — V% 

30ft 30ft + ft 
18ft 18ft 
246% 25 — ft 
30ft 20ft— W 
lft 139% + Vk 
40 40 

23W 2316—16 
29ft 29%, + ft 
21ft 21ft— ft 
14 14 — <6 

31 31ft + ft 

7k 

« 62ft ♦ ft 
22ft 23ft + ft 
41ft 41ft + >6 
39ft 391% 

St' 1 * 75 

3B% 35ft— ft 

17 17V6 

mt 33 ft— 1 % 

57ft 58 — ft 
Aft Aft— 16 
36ft 37ft +1ft 

ff 

2! 21ft— 16 

34ft 
116 3316 — ft 

ut V* 

15ft 15ft— 16 
43ft 43ft- ft 
ftft 17Vk + ft 
a sm— v* 
12ft 1 2ft — ft 
229k 231% + 1% 
12ft I2W- ft 
34ft 34ft- ft 
lift 18ft 
51ft 51ft + ft 
35ft 35ft- ft 
JWk 70ft- ft 
13ft 13ft 
31ft 37ft + ft 
26ft 25ft + Vk 
21ft 21ft + ft 
45ft 46 — ft 
43ft 43ft + N 
2Sft 25ft _ 

I!?- » 

8ft 8ft + ft 
20ft 20ft— ft 
4916 49V, — ft 
24 24 - ft 

4ft 4ft— ft 
lift lift- Vi 
8 8V* — ft 

22ft 22ft — ft 
2jft 711% 

27V: 27Vk 
9ft 9ft— ft 
27ft 27ft— ft 
ISft 15ft — ft 
5ft 6 — 1% 
60ft 6 1 ft— ft 
40ft 40ft + ft 
lift 12 
7 7ft + 16 
2ft 2ft + ft 
16ft 17 + ’6 

55_ 5SVk + ft 
9ft 9ft + W 
14ft 14ft — ft 

S 1A 16ft- ft 
86ft +lft 
14ft 14ft 
2S4% 26 
9VS 9ft + Ml 
28 38 

4ift 41ft— Vk 
180 ISO —5ft 


New York Stocks Edge Lower 


Uiitfed Press International 

NEW YORK — Stock prices dosed slightly 
lower Monday in moderate trading on the New 
York Stock Exchange after renewed concern 
over the dollar and the economy erased an early 
session attempt to recover Friday's sharp losses. 

The Dow Jones industrial average, which 
plunged 47.66 points Friday, was off 1.96 to 
ckse at 2£65.D8. The index was up about 12 
points shortly after the opening bell but re- 
versed course in choppy muling during the rest 
of the day. 

Declines led advances by about an 8-5 mar- 
gin. Big Board volume amounted to about 142.9 
million shares, compared with 1353 milli on 
traded Friday. 

“There are a number of thing s pressuring the 
market,’' said Ernie Rudnet, manag er ofblock 
trading at Mabon, Nugent & Co. 

He said the market’s improved performance 
was a “knee-jerk” reaction to Friday's plunge, 
fueled mostly by a stabilization in the dollar. 

“We still have to address the deficit prob- 
lem,” Mr. Rudnet said. “Until people see if the 
new a dminis tration is going to change thing s, 
there will continue to be fear of higher interest 
rates, a weaker dollar and inflation." 

Mr. Rudnet said continued concern among 
investors would probably make any year-end 
rallies short-term, with toe trading range possi- 
bly expanding 100 points on the npade and 200 
to 400 points lower on the downside. 

■ “When you look at all the negatives out there, 
this is not a market where people want to own 
stocks.” be said. 


Broad-market indexes also declined. The 
NYSE composite index fell 0.20 to 151.04. Stan- 
dard & Poofs 500 index fell 0.20 to dose at 
267.72. The price of an average share lost 4 

cents. 

Tom Gallagher, a managing director in 
charge of capital commitment at Oppenhdmer 
& Co., agreed that players were concerned over 
bow president-elect George Bush would handle 
key economical issues. 

“Bush says he won’t raise taxes, so what mil 
he do to keep revenues coining into the govern- 
ment?” Mr. Gallagher asked. 

The White House joined in efforts Monday to 
quell post-election nervousness in the financial 
markets. 

Earlier, in Japan, the key. barometer on the 
Tokyo Stock Exchange, the Nikkei 225-stock 
average, rose 3 1 33 to a new record of 28420.90. 
On Friday, the indicator bad advanced 323.15 
points. 

After early weakness Monday, a late rally 
boosted prices to the new high. Food, airline, 
retail, bank and brokerage house issues gained, 
but shipbuilders and big steel companies weak- 
ened. 

On the NYSE Texas Utilities was the most 
active, up ft to 28ft. 

RJR Nabisco followed, off ft to 88ft. Niagara 
Mohawk ex-dividend was third, off ft to 12ft. 

IBM was up ft to 117ft. AT&T was off ft to 
27%. 

Among blue chips, USX Corp. was off ft to 
26ft, Exxon was up ft to 42ft, Sous was up ft to 
40% and General Electric was off ft to 44ft. 
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27x 34 3Mk 33ft 

47 Aft Aft «k— ft 

1111 

47 25 24ft 25 + Vk 

926 35ft 3S 3516 + 16 

TV 4616 45ft 46 + ft 

14 Sft Sft 5ft 

119 12ft lift lift— ft 

307 Bft 8*1 Sft— ft 

67 38ft 38*6 3H& + ft 

8 14ft 14ft 14ft + ft 

304 2Mk 25ft 25ft 

3044 41 AOft AOft + ft 

75 U 9ft 9ft 

292 44ft 44V% 44ft 

2975 12ft 121% 12ft- 1% 

1149 26ft 2616 2Sft 

990 30ft 30ft 30ft + ft 

341 21 20ft 20ft— ft 

6261x21ft 21ft 21ft + ft 

51 3316 33 33ft 

133 10 17ft lift— ft 

40 24ft 24V. 24ft— ft 
410 27ft 27 27ft 

42 16ft 16ft 1 Ah + ft 

3425 30ft 291% a — ft 

512 13ft 13ft 13ft 

171 12ft lift lift — 1% 

458 416 4ft 4ft— ft 

1AOV ffl 271% 27ft— ft 

21 50ft 50ft 50ft- ft 

5 46ft 46ft 4616 + ft 

7 4016 40 40ft + ft 

105 2Sft 2S1k 25ft— ft 
185 4ft 3ft 3ft— ft 

25 1716 171% 17ft 

in 31 30ft 31 

1858 32ft 32V. J2ft— ft 

140 4H 416 4ft + ft 

429 81b Bft 8ft 

18 44 43ft 43ft— ft 

10 39ft 3916 39ft + 16 

305 23ft 23ft ZJft— ft 

306 19ft 19ft 191%— ft 

5329 44 4316 43ft— ft 

3 156 155ft 155ft 
51 7016 70 7016—11% 

1725 55 54ft 541%— V% 

179 8V% 116 Bft— ft 

35B 21ft 20ft 21ft + 16 

6 6 5ft A 

Atm 2S 24ft 24ft 

649 551% Sift S — Vk 

617 7ft 7ft 7ft 

92 416 4ft 416 

23 32ft 32ft 32ft + Vk 

508 44ft 43 43V. —lft 

275 2Aft 25ft 26 — ft 

7DZ4116 41 41 

10(te 4AV% 461% 461% —1 

lOftc 91 91 91 —116 

AOZ 74 74 74 + ft 

ATS 21 20ft 31 + ft 

880 1216 lift lift- 1% 

846 1316 T2ft 13 — ft 

1327 39ft 39ft 39ft + ft 

236 29 28ft 28ft— ft 

7986 25 24 24ft + ft 

72 64ft 641% 66ft 

237 75ft 75ft 73ft— Vk 

24 391% 3916 391% + V% 

524 4ft 41% 4ft“ * 

78 Aft 6ft 6ft 

80 2616 26 26ft — ft 

TOW 66 66 66 — ft 

320z691% 691% 691%— ft 

1836 31 '6 30ft 30ft— ft 

11 14 14 14 

.2 8ft 81k Sft + ft 

197 » Iflft 10ft > ft 

346 lift 14 14ft— ft 

1426 311% 30ft 31 +16 

5205 41ft 41 41ft 

3834 14ft 141k 14ft— ft 

217 1*1 1ft lft 

173 38ft K J8 — ft 

5 254k 25ft 25ft— 16 

2775 4416 43ft 43ft- ft 

754 14ft 141% 14ft— ft 

198 9ft 916 91% + Vk 

433 9ft 9ft 

384 34ft 33ft 34 

2013 lift TW 18ft- ft 

192 74k 716 7ft + Vk 

16 7ft 7ft 7ft 

3 27ft 27ft 27ft + Vk 

362 27ft 27ft 27ft + Vk 

697 211% 21ft 21ft— ft 

1445 224k 71ft 22 - i% 

101 23ft 231% 23’4-ft 

56! lift ID* 11 - ft 

2120 32 31* 31ft 

9 I9tt 1V4l 19ft — 1% 

10 201% 19ft 20ft + Vk 

BOZ 80ft 00ft 80ft + ft 

46 2716 27 27ft + ft 

a 31ft 31ft 31ft _ ft 

333 3ft 2ft 3 + ft 

585 26ft 26 26 - 1% 

1315 311% 21ft 21ft— ft 

a» s«b +i 

212 8ft 8 Bft + ft 

1481 28ft 28 28 —ft 

IK 14ft lift 14ft— ft 

144 45* 45ft 45ft + T% 

261 15* 15 15 _ ft 

672 9}% 9ft Sft— ft 

M 30ft WV. »ft-3 

21 21ft 21 21 

48 17 16* 16ft— ft 

368 12* 12ft 12ft + ft 


H Month 
HM Law Stack 


Dtv. YU. PE 


SbL 

lOQt HM Low 


QuaLOfn 


241% 

471% 

541% 

57* 

34* 

41* 

34ft 

7 

26* 

76ft 

77 

79 ft 
78ft 
39 
42 
5ft 
4416 

9ft 

30Vlt 

5ft 

lift 

15 

62* 

27ft 

16ft 

29ft 

ISft 

69* 

34* 

Aft 

9ft 

8 

17ft 

261% 

8S*% 

35* 

17ft 

20ft 

100ft 

43* 

26ft 

50ft 

9 

61 

51 

lZft 

5416 

12ft 

30 ft 

12ft 

36 

56* 


93 
£1 
£3 12 


161% Consc pi IJO’ 95 
40ft Corn Ed 3JD 73 10 
47* ConEpf 465 
53 ConEpf ADO 
22* CfBiFrt 38 ... 
33* ConsNG 164 4J 16 
22ft Cnnrail 1J0 16 7 
2ft CnSior 19 

12 Constr 64 28 16 
AS CnPofC +57 

6V CnPpfO 7J5 1DJ 
69* CnPplE 733 10-3 
69ft CnP pin 768 103 
27 Canto! £08 56 23 
34* CnHCp 2JO 72 21 
2ft Conti II JO £6 

33 Cntlllpf 4JU10J 
Ki CM I Hid 

3ft Cahlnio 313 

17ft ClData 86 

3* ConvHId 
10ft CnvHd pf160e123 
51% CoopCo .101 
46* Cooper IJO 36 13 

13 CoorTs 30 13 14 
6* Coowkl 30 £4 7 
19* CnwidPi 268 161 
9ft Coram 68 53 12 

44* ComGl ‘ 

23ft CorBIk 
3ft CTF 
5 CrrtCrd 
5* CntrMl 
II Craig 
13ft Crane 

essg 

7* CroslcfS __ „ 
13ft Craslpt ui ioj 
S 3 crasl pf 1275 119 
29ft CwnCk 5 13 

131% CrvsBd 30 1.1 15 
35 Culbra JO 1.9 19 
4ft Cirihwt 
40* CumEn £20 43 
37ft Cumn pr £50 65 
11 Curine 1.10 b 93 
43ft CurtW 160 £2 10 
5* Cvcore 14 

ai Cvdpln 
71% CypSem 17 

16ft Cvunn 30e J 7 
51>% CTOMpf £75 73 



XI 19* 19ft 
1620 44ft 44ft 
lOOi sow sova 
I 55 ss 
1713 301% 30ft 
533 K* 38ft 
253S 33ft 33*6 
523 6ft 6 
168 22ft 22* 
TO* AS* 69* 
830z 74ft 731% 
2320z 7*1% 75 
lOz 75 75 

1511 37ft 36ft 
553 35ft 35ft 
4461 5ft 5ft 

ivg 40 « 

B» 3ft 3ft 
5391 19 17ft 
358 4ft 4V6 
164 111% lift 
1103 6 5* 

1387 Oft 52ft 
1108 24* 24M 
25 12ft 12V6 

14 24* 24 ft 

12 13 13 

1204 64 Vk 45* 
243 30ft 30 

4 Aft Aft 
405 6 5* 

214 5* 51% 

8 16ft 16ft 
795 23* 22ft 
1244 56 Sift 
47 32ft 32 
304 15 1416 

15 18ft 17* 
1 98ft 98ft 

473 42* 42 
1330 20* 18ft 

13 O 41ft 
535 Sft 5* 
151 48* 481% 

8 411% 41* 
I 12 lift 
34 50* 50 
19 7 Aft 
19 21ft 2® 
183 8* Bft 

488 31ft 3DV. 
127 52 Sift 


19* + * 
44ft + ft 

50ft 

55 + 16 
30ft + ft 
38ft + ft 
33ft— * 
Aft — ft 
22ft— ft 
49*— ft 
74ft +Ift 
7516— 16 
75 + ft 
37ft + 'A 
35ft + ft 
Sft— ft 
40 —1ft 

3ft — ft 
18 —116 
4ft 

lift- ft 

52ft— ft 
24ft — ft 
12ft ♦ ft 
24ft— ft 
13 —ft 
65ft— * 
30 + ft 

61k 

6 —ft 
Sft— * 
16ft— ft 
22ft 
54ft— 1 
32ft— ft 
14ft— ft 
17*- ft 
Wft 

42 — ft 
lift— I* 
42 
5ft 

48* + ft 
41ft- ft 

IL* 

sm + ■% 
6ft— ft 
21ft + ft 
Bft + ft 
JOft- * 
51ft— ft 


27ft 

27ft 

13ft 

2S* 

40Y2 

a 

9ft 
28 Vk 
Aft 
26ft 
10 * 
14* 
451% 
80 
79 
13* 
31ft 
10 
50ft 
If 
19* 
551% 
A* 
28ft 
2B 
46 
16* 
78ft 
76ft 
27* 
26ft 
241% 
28* 
451% 
25 
16* 
17 

a 

48 

a 

144* 

21 * 

<8* 

29ft 

4* 

47* 

13 

25* 
38* 
36ft 
94 
36 ft 
19ft 
17ft 
ISft 
10 Vj 
3H% 
10 * 
12 

92ft 

57 

9ft 

49 
971% 
901% 
89V% 
105* 
94 

61% 

57V, 

17* 

79* 

31* 

24ft 


161% DCNY lJOe £J 9 31 23ft 23ft 2» 

22V, DPL £16 SJ 11 390 25V% 25* 25ft 

7ft Dolkn J6 £1 17 $ 13 12ft 13 

10ft DanuiQp JO .9110 268 221% 21ft 22 

271% DanaCp IJO 4 J 10 ■ 514 3SV% 34ft 35* 

AV, Dander . 8 644 I3V« 12ft 13* 

5* Daniel .18 U . Aix 8* 8 8* 

16* DataGn 5«5 17ft 17* 17* 

3* Dafapf 702 4ft ,4* 4ft 

a DQlpI pf 4.94 21 J , 60 22* 22V* 2Mb 

5ft DtaDbg 34 32 B . 56 7 * 7ft 71% 
7* OavWtr J2 U 16 12ft 12* 12ft 
25* DavIHd 1J2 £6 16 1908x 39* 39* 39* 
72* DPLpI 7J8 iai 190z 74 74 74 

721% DPLpf 7J7 ?J ISOiTS 75 75 

5* Del to W JO U 7 A 10* 10V, 10V, 

22ft Oran RH M £1 14 185 29ft 28V, 28V, 

JO 9J 


DWGIn JO 93 Affi V* V* 9* 

28* Deere JO L8 12 2BM 45* 45* 4S% 

16* DaiVol 1 JO 107 9 a 16ft 16* 16* 

161% DdmPL UA 85 11 43» 17* 16ft 17* 

32 DeitoAr UO £4 7 1417 49* 49ft 458% 

3V, Deltona IS 5* 5* 5* 

20 Deluxe J2 3J 15 1270 Wk 24ft 24* 


— Ik 

— * 
+ v% 
+ Vk 

— Vk 

+ ft 

-ft 

= * 
+ ft 

— ft 

— ft 


... . J2 „ 

21ft DensMI IK 5.1 11 
21 DeSato 1J0 38 41 
12 DrtEd 1JH *fU 9 
671% DWE pf 7J8 104 
651% DATE Pf 745 103 
34ft DEecF £75 103 
24ft DEwS £75 103 
21 DetEPT £28 94 
17 Dealer M 34 

SftSW 24 

lift OlaSO 2J» 195 
7ft OSdRM 40 2 3 
24ft DShRpf £00 73 
33 Dlefaold 130 35 
19V% DlgtlCm 
BA* Digital , .. 
12ft DlmeNY .15e IJ 
48* Disney A0 3 
23ft DEI 133 6.1 
31% Dlvrsln 
39* Dam Re 
8* Domlar 
11 Donald* 

27 Donltov JB 
25* DOWS M 
70* DowCJl 280 
26* Dawjns JS 


793 25 24ft 24* 
99 37ft 361% 3»!i 
3524 161% 16* 16* 
1002 73* 73* 73* 
200Z 72 71* 72.. 


+ * 
+ * 
+ * 

- ft 

=* 
+ * 



3 26* 


,4 26* 


11 24ft 

15 

673 22* 

71 

79 39ft 

14 

327 24U 

a 

149 14* 

13 

362X15M 


33X26 

u 

99 361% 

8 

1057 21ft 

9 

5756 90ft 

6 

2179 15* 

14 

3511 62* 

11 

TO* 25ft 


£20 

50 


26ft 26ft + ft 
23* 24* +ft 
22ft 22ft— ft 
3916 39ft + ft 
22ft 23* + * 
14ft lift 
14ft IS * ft 
25ft 26 + ft 
35* 34 - ft 
20ft 21 — ft 
89* 89ft + ft 
ISft 15ft- * 
AOft 41*— ft 

24* 24*— * 

58 4ft 4ft 4ft 
74 10 3000 43ft 43* 43ft + ft 
171 lift 11 11 


£1 11 111 18* ISft 18ft— ft 

£4 13 2S94 331% m% 321%- * 

£4 13 1563 21* 28* 28*— ft 

13 7 5129 B4ft B31% 84 + ft 

£1 13 915 32ft 31* 32ft + ft 

10ft Downev 40 £3 f M 17ft 17ft 17ft— * 

9 Drava 27 849 16 15ft 15ft + ft 

» Drear JO £6 14 4191 27* 26* 26*— * 

5 D realm .16 £0 10 115 Sft 5* 5*— ft 

20ft Dreyfus ^ toS + ^ 

as n 10* 10ft 

4334 + £ 
7 52Tb 52ft 52ft— ft 
1751 Bft SM Sft + ft 
745x45* 45 45 ■ —ft 

imoovf 100ft iffift— * 

4157x 53 52* SZft—ft 

1924 17ft 17* 17ft + * 

Isa is* is* is* + ft 

A50z 19* 19ft 19ft- ft 
1 21ft 21ft 211%— ft 



II 7* 
16* Sft 
39 28 

12ft 9 
lift 111% 
11* 79* 

331% 24* 
33* 131% 
2 tXi 19 
30ft 211% 
$3* 39* 
57* 441% 
10* 11* 
27* 181% 
lift 21ft 
18ft lift 
21ft 14* 
22ft 18* 
3* lft 
Bft 5* 
4* 2ft 
lft 1 
10ft Aft 
Wft Sft 
3e 27* 
4* 2ft 
8* 3* 

24 17* 

31*> 38ft 
Aft 5 
lift 12 
25ft 17ft 
31* 16ft 
27* 20ft 
43 lift 
20* 15* 
13* 81% 
9 4* 

8* 4 
17ft Aft 
19* 12ft 
181k 8 
32ft 17ft 
15ft 9 
9ft Aft 
361% 37* 
8* 2ft 
12ft 16* 
41* 26* 
16ft 7* 
34ft 15 
17 14* 

47* 35* 


ECC JO £3 
EMC 

EGG JO £1 
EQKG IJO 95 
EOK Rt 1 J6 H1 1 

ESvM JO IJ 
EooleP J4| 
EaatCF UO SJ 
EostUII £40 SI 
E Kodak £00 AS 
Eatons £00 £9 
EOtlln J2 3J 
E colab J4 £6 
EaHBr IJO SJ 
EDO J? 24 
Edward M 33 
I838B dF IJM 9J 

EKCO 


J2 £71 


Ele.. 

ElecAs 
Elstint 
Emrtd U6 15J 
EmrlMn Jft £7 
EmnEI 1.12 38 
Em Rad 

EmryA 

Emhrt JM 19 
EmpOa £32 73 
Emppf 47 84 


8ft W + ft 
6ft 4ft 
271% 20 — ft 
12ft 12ft- * 
11* 11*- ft 
10 W — ft 
30ft 30ft— ft 
15ft 15ft- ft 
22* 22ft 
29V% 29ft— ft 
43ft 64 -ft 
a av% + ft 
16* 17 + ft 
25* 25ft 
32* 32*— 1 
11* lift— ft 
18ft 18ft— ft 
IS* IB* — M 
2ft 2ft 
Bft Bft— ft 
2ft 2ft + ft 


Eneroen 1J4 5.1 
ErrgICp 56 33 
En&Bu JO U 
Enron 248 AJ 
Ensrdi JO 4J 
En&Exp U0 12J 
Ensra 

Enters 

EnvSrs 

EnvSir pf 1 J5 10J 
EnvTrt 

Eaultax J4 3J 
Eqmttkt .16 |J 
EtjlRI 1.04 114 
EqtRes UG 1» 
Eauitoe jil 
Eramni jo u 
EssBub J8 £9 
Estrlne 

Ethyl 48 24 
E Meter IJTe BJ 
Exxon £20 5.1 



IB* 

20 

39ft 

141% 

32ft 

10* 

161% 

42 

6M 

It 

12M 

lift 

lift 

TV* 

30 

S2ft 

193 

55* 

52* 

15ft 

22ft 

47* 

21* 

23ft 

40* 

24* 

12 

It 

6* 

It 

14* 

331% 

24ft 

saw. 

9ft 

12ft 

9ft 

27 
35* 
28* 
Sft 
13 

40ft 

36 

7ft 

531% 

ft 

39ft 

18ft 

12ft 

23ft 

25ft 

28 
40* 

27 
ISft 
22ft 
27ft 
48 
26ft 
35ft 
29* 

5ft 

63ft 

37* 

49ft 

7ft 

22 

23* 

19* 

28 
8ft 

55 

IBM 

151% 

17* 

22ft 

TO. 

21ft 

10ft 

15 

lift 

Aft 

aft 

29* 

32 

Z7* 

6 

15ft 

34 

9ft 


16* FAi Iran .we J 49 16ft 16 16 — * 

13ft FGIC JM 2 7 16 18ft IBM 18ft + ft 

24* FMC 11 1193 31ft 31* a*— ft 

81% FMC Gd JBe 4 13 289 13* lift 12 — * 

27* FPLGP 220 72 9 SM » SBft 30* + * 


6 FobClr 
7ft Falrchd 
36* Falrcpf 
Irfd 


2a 

360 


4* Fall 
7ft FamDlr 
Bft ForWat 
6* Farad 
5 FoyDra 
<ft Fedors _ 
17ft Fader pf 1J5 
35* Fed Ex» 


32 £4 M 
40 44 7 

231 

20b IJ 19 
32 10 14 
~~ 6.1 

12 


42ft FdHm 0t 5.15c £9 
29ft FdMog 1J2 15 13 
25 FedNM 36 21 7 
5 FdNMwt 
15 FedPB S J4 £5 7 
36 FPopPf £87 7.1 
IB FadRItv 132 63 46 
15 FdSflflJ JD £9 11 
19* Ferro 33 23 10 
13* FkJcral JB 34 
71% Flltrtk 44 SJ 12 
lift FlnNws 125*132 
3* FnSBar .10 £9 * 
9* FloeHm 225 153 
9ft Flnvstn .12 U 13 
241k FlreFd JO U 7 


19 91% 9ft 91% 

497 14* 13ft 14* +1 
7 39 38ft 38ft- ft 
52 Sft 5* 5ft + Vk 
206 13* 13* 13ft— VS 
24 91% 9ft 9Vk — ft 

34 9V, 7* 9*— * 

98 10ft 10* 10* 

m io* 10* 101% + ft 

31 20* 28 28ft 

971 45* 44» 45V, — ft 

313 17SV, 174* 175ft— ft 
118 49* 48* 48*— 1* 
2017 48ft 47* 47ft— ft 
725 12* 12ft 12V%— * 
1790 18* ISft IB* + W 
22 40* 40* 40*— ft 
W WTfc 20ft 20* + ft 

32 20ft 2B% »% + * 

169 32ft 31ft 32 + * 

182 21ft 20* 20*— I 

33 8 7* 0 

155 13* 13* 13* 

97 3ft 3ft Jft + ft 

14* 14ft 14* + * 

ID 9* 10 + ft 


106 

79 


17* FtBkSv IJ4 7.9 8 5808 
21* F Basin IJO 20 14 ... 
7ft FBOllIF jo 1QJ 177 
10* FBosStn U2 11J S3 
5 FCapHd 4 340 

16 FCHdpf £06 
16* FatCblc 1J0 .. 

21 FCtyBn 42 

56 FCtyB pf 2 

Sft FfCHV 331 

31 FFB 2J0 £4 26 SS2 
K FFB PfB £15 6 J 19 
4V, FFlnFd .18 25 97 

35* Finish, £92 63 2232 


966 29* 29* 29* + ft 


lb FlRStA 
33ft FtlraPtB 
11 FIMtel .24 1-5 14 
7ft FslPa 10 

16* FalUC 88 42 8 
17ft FUnRl UO 82 14 
2VW FIVOBh 1.12 4J 9 
31* Ftwocd 1J2 40 10 
17* FlWlac IJO £9 5 
11* F at Fed 7 

6* Flschb 


21 20* 20* + * 

777 50* 50% 50* + ft 
8* 8* Bft— ft 

lift 11* lift + * 

6* 6* 6ft 

9J 165 27ft 22* 22ft + ft 
42 7 7856 a* 30* 31 — * 

25* 25* 25ft— ft 

56* 56* 56* 

12ft 12* 12ft 

37ft 36* 36*— * 

32* 32* 32*— * 

7* 7ft 7* 

Vr* 

_ 36 33ft 33ft— * 

597 16 15* 15*—* 

274 12ft 12* 12* 

20ft 20* 20* + Vk 

ISft 18 18* + Vk 

25ft 24* 24* 

38ft 37* 38 - ft 

_ 25* 25ft 25V%— ft 

212 17* 17ft 17ft — * 

12 ISft 18ft 18ft 


132 

87 


501 

233 

80 


30 FltNors 1.17 4J 11 2634 26* 2AV, 26ft— ft 
36 FINrpfA2J0e AJ IS 36 36 36 
lift FleetEn J4 £8 10 205 23 22* 22* 

22 FlemflO U» 38 19 39dx 33* 33* 33* — * 

18ft Floras 5 .16 3 17 255 23* 23* 231% + ft 

21% FlootP! 61 2* 2* 2ft 

43* FtaEC JOO J 19 27 58* 57* 57*— * 

31* FlaPra 248 7J 10 1399 35V, 35ft 35* + ft 

21* FtoSM 1J0 £2 14 8! 46ft 46ft 46* + Vk 


2* FtwGen 10 

15* Flowers JO £7 16 
lift Fluor J02e .1 9 
7* Faodmk 13 

19V, FooieC s UO 5.1 12 
3* FlhillG JO 27 6 
34ft FordMa £40 48 
4ft Formca 
13* FtDeor 
Oft FostWh 
If Foxbro 
Aft France 
16* FmkRs 
9* FrkUnn 
10ft FMEP 
10ft FMGC 

3* FMOG 

17* FMCCn £88 Hi 
20 FrptMc 27*103 A 
22* FrptMpf 1J7 AJ 
16* FMRP 2 MtUA 9 
lft FruhfB 
A FrhfplA 1J8113J 
24* Fuqua M J 5 
A* FurrsB U0 15J206 


1J6 97 
J4 £2 69 
.100 J 
U6e1£3 
74a 1.1 B 
J9e J 
22U173 43 
Me J 14 
7Ael9J 3 


120 5* 5 5*— ft 

359 18* 18* 18*— ft 
2200 19 18* 18*— ft 

82 18* 18* 18* + ft 
132 24* 23ft 23*—* 
88 7ft 7* 7* + Vk 
510438 50* 49ft 49*— Vk 
6 140 lift 14* 15 

38x14* 13ft 14 — * 
502 Wft 13* 13* + ft 
64 28* 2BVk 28ft— ft 
33 9ft 9* 9ft 
31 21* 21 
720 9* ~ 


39 . _ 

JOB? 25* 25 
101 3* 

240 10* 

371 28* 

148 


21 

21ft 

ft 

9* 

9* 


12* 

12* 


Uft 

Uft- ft 

4 

4 — M 


28ft 



26*- M 


28*— M 


25 — ft 


3ft— ft 


10ft— ft 


28*+ M 


Bft 8* BU 


56* 

52* 


44ft 

SWk 

34ft 


.10 2 
U0 £6 
1J4 U 


II 

IL . 

10* 

19ft 

7* 

2ft 

W* 

I 

471% 

14* 

23ft 

5ft 

19ft 

s* 


II* 

9ft 

40 

58 

BSft 

46* 

61* 

44* 

40* 

4 

38ft 

59* 

56ft 

5* 

12ft 

40* 

79* 

42ft 

36ft 

26ft 

25ft 

26* 

22* 

29* 

26* 

36* 

2BV% 

80* 

61* 

21* 

8 

18* 

24ft 

4ft 

49 

19 

20ft 

15ft 

27 

10ft 

9* 

10* 

2 

4* 

10ft 

16* 

34* 

3* 

40* 

57ft 

67ft 

Uft 

13* 

29ft 

22* 

67V% 

14* 

48ft 

AA 

33* 

53 

17* 

26* 

17* 

36ft 

Sf 

Uft 

10 

5* 

26 

27ft 

14* 

29* 

45* 

15* 

9 

35 

45 

31 

33ft 

76 


268 A! 
£50 43 
Mt» 5J 
£48 9.1 


35ft GAF 
3Sft GATX 
951% GEICO 

j&SS 

45ft GTEpf 
SOM GTE Pf 
25* GTE pi _ . ... 
13 GTEFI pfUS 93 
13* GTEFI pflJO 93 
Aft Cabell JfelOJ 
13ft Galknir 68 £6 

2ft Galoot) 

1* GoIHou 

29* Gannett US £3 
16ft GOP JO M 
ID GcmllC 
It* Gem 1 1 1 USelflJ 
16ft GnCnps 60 £2 
14* Gene Jch 
10* GAInv 
15ft GCtom 
3 GnData 
Bft Gen Dev 
42* GnDvn 
38* G«n El 

2 GnEngv 
ft GnHme 

6* GnHoat 

6* GnHous 
21ft Gnlnal __ „ 
411% GoMllta US 37 
55* GMOt SLOOe 63 
41ft GMoipf 375 86 
55ft GMOt pf 500 BJ 
30 GM E 68 1.7 
22* GM H 1 
2* GNC 
23* GPU 
45ft Gem Re 
37* GnSigm ud 

3 Genaco 
Aft GnRod 

30ft GenuPt 
38ft Go Gull 
29’A GaPac „ 

24* GaPwpl £50 93 
23* GaPwnf 263 9J 
21* GaPwpl £30 97 
23* GaPwpl £47 10J 
10* GaPwpl 24>le 98 
26ft GaPwnf £00 10J 
23* GaPwpr 2J6 10J 
23* GaPw pf £52 103 
24ft GoPwpf £75 >06 
70 GaPw pr 7 JO 103 
30ft GertaPd 168 £7 
13ft GortrSe .12 7 

5* GerFd 
121% Getty 
10* GIANT 
2Vk GtbrFn 
27 Glltole 
15ft Gltano 
15ft Glaxo 
Bft GleasC 
19* G tented 130 58 
8* GftGvf I32el£0 

8 GGInc .776 83 
10 GlncPIn 

* vIGIbM 
1% viGIMpf 

9 GtobYW 108 112 
9ft GMNUB 

20ft GWWF 3t 9 
21k GoHme 
2B» Gdrtch 172 £4 
36 Gdrchpt £50 66 


£150153 
68 20 


1J0 £0 
160 £2 
60 >78 

38 £5 
3i 33 
JO 13 


.1A £7 
UO 4.9 
130 23 
41 


104 30 
130 17 
160 4.1 


338 30 
JU) 13 


JA £5 
J5« £9 


471k Goadvr 
12* GenkvJ 
7* Gofcdk 
20 Grace 
14* Gracas 
48* Graingr 
8ft GTAFW 
a GiAtPc 
40* GrtLkC 
211% GNIrn 
35ft GtNNk 
12* GtWFn 
21* GAAP 
10 GrenTr 
K* Gimd 
47 Grevbpf 475 82 
5ft GrowGp .151 .. 
8* GlhStk 670 50 
3* GrubEI 
17ft Grumn UO 4J 
25* Grumpf 100 10J 
10* GrdPrtl JO £6 
23ft Gulfrd 
32* GtWUa 
10* GuHRa 
4* GMStUI 
25 GSUPtB 
25* GSUPfD 
17* G5U prN 
20* GSUprM 
a GSUPtK 


160 37 A 2206 


160 56 
32 £8 
J8 17 
60 SJ 
M 16 
72 13 
£T0e 96 
1.12 30 
JA 48 
1J2 78 
60 56 
132 46 


JO 33 
JO U 
£0 


13 507 48 
11 174 50ft 
« 

12K««ft 

7 33* 
54 27* 

13 Sift 

14 *m re, 

33 J?* 

15 1596 331% 
23 1314 36* 

3 374 12* 

20 13* 

8 1639 19ft 
20 3127 15ft 

15 3135 20ft 

7 357 12* 
6 476 a* 

1217330 44* 

s \ 

106 8* 

14 13 7 

9 1372 23* 

15 1027 aft 

6 60W 81* 

4 43* 

4 58* 

13 878 39* 

15 IAS 29ft 

S3 117 5* 

B 223 37 
11 1119 53* 
48 3AA 44ft 
I 521 5ft 
367 7ft 

16 460 35* 
A 631 72* 

8 1938 34* 

24 25ft 
17 24* 
12 23* 
11 24* 

1 20ft 
24 2Bft 
14 24* 

2 24* 

5 26* 
7tte 76 

23 931 56 

14 389 17 

303 7* 

7 64 15* 

137 10* 
479 2ft 

15 3867 35 

163 171% 
13 4909 19* 
33 45 10* 

4 169 20* 
80S 9ft 

7J 9 ft 
502 10ft 
918 S 
35 * 

1391 9* 

4 1709 It 
7 593 31* 
315 2* 
I 2247 52* 
27 54* 
90 49 

21 16* 

3 lift 
1969 26ft 

357 18ft 
246 53* 
137 10* 
379 42* 
318 54* 
II 32* 
3640 37 
3064 15* 
9 24* 
568 IHk 
568 30 
IDO, 5* 
1006 11* 
86 9ft 
197 4ft 
42 323 21 

96 26* 

11 30 13* 

9 50 24ft 

12 2336 38 

142 12* 
12 2692 J* 
10b 38 
135 43ft 
46 a 
27 32* 
70b 76* 


47* 47*— ft 
50* 50*— ft 
1221% 122* —1* 
3ft 4 + ft 

43* 43* + » 
SB* 581%—* 
33* 33*— * 
26* 27ft 
13* 13* 

14 14 
9ft 9* 

ltft 18ft— ft 
7* 7* 
lft 1ft— ft 
32ft 33 + * 
35* 36*—* 
12* 12*— ft 
Uft 1M 
181% 18ft — * 

15 15ft— ft 
13* lift— ft 
19* 19ft + ft 

3* 3* 

12* 12* + ft 
so* a* + ft 
44ft 44ft— ft 
2ft 3ft „ 
* * + 

8 8 — ft 

6ft Aft— ft 
2Z* 22*—* 
50ft 50*— * 
BOft 00*— 1% 
43* 43ft — ft 
S8ft 58* 

3*ft 39ft + * 
29ft 29ft 
5* 5* + ft 
36* 36* 

53ft 53ft— * 
43* 44ft 
4* 5 
7ft 7* + ft 
35 35ft + ft 
71ft 72 + * 

34 34 — ft 

25* 25*— ft 
24* 24ft— ft 
23* 23* + 1% 
24* 24ft- ft 
20ft 20ft + ft 
27* 27* — ft 
24* 2**— ft 
24ft 24ft— ft 
26 36 +ft 

76 76 — * 

54ft 55 — ft 
16* 17 +* 

7* 7* + ft 
ISft 15ft—* 
"I Oft 10* + ft 
2ft 2* 

341% 34ft— * 
16* 17* + * 
1 9ft 19* — ft 
HI* TO*— ft 
20* 20*— ft 
9* 9* 

9* 9*— ft 
10 10 

ft ft-fc 
9* 9* 

14* IS —1 
30ft 30ft— 1 
2ft 2ft— * 
50* 50*— » 
S3 53 —1* 
48* 4Hfc + * 
16* 16* + 1k 
n* 11*— ft 

25* 26 — * 
18* 18* + V, 
Bft S3* . 

10 U. 10ft— ft 
41* 41*— * 
53* 54 
32* 32* 

361% 36* +* 
Uft 15* +* 
24ft 24l%— M 
10ft 10*— ft 
39ft 29* + ft 
58 58 +11% 

10ft 10*—* 

9* 9* 

4 4 — ft 

20ft 30* ,, 

26* 26* + ft 
131% 13* 

24ft 24ft— ft 
37ft 38 +1% 

12* 12*— ft 
(ft 8* ... 

37ft 37ft +21% 
43* 4*1% 

30* 30*— M 
32ft 32* + M 
751% 75ft— 1 


H 


7ft 

26* 

5* 

SM 

36ft 

ISU 

181% 

16 

23* 

34 

18ft 

22ft 

36 

47* 

13* 

3ft 

Uft 

mu 

24ft 

29* 

17* 

24 

33ft 

35* 

29* 

19* 

33* 

9ft 

28ft 

18 

21 * 

50 

421% 

25* 

12ft 

54 

28* 

65ft 

43 

19 

10* 

10 

JOft 

IBlk 

as* 

10* 

54* 

47 

157ft 

ark, 

55ft 

30 

30 


4* HQ HH JBe J _ 
18* HRE UO 7J 20 
3 Hodsan 19 

21% HOIIFB 

22* Hcdbfn ua U 24 
13* HOhwtf 1.12 7.1 9 
lift HancFab 60 22 11 
14 HgnJS 1670 97 
19* Hwiil 1.84 m 9.1 
lift Handls .72 36 13 
Uft HandH 66 19 34 
11* Hanna » JO 13 6 
25 Hanna nf £12 7.1 , 
271% Hortfrd 64 16 16 
10ft Hanson J7e A3 9 
1* Horan wt 
3* HdrBrJ 9 

«* HorBJ Pf J62MS6 
I7M Ha rind JB 15 16 
9* Hartev 7 

A* Harmon 11 

14* HarnttU JO IJ 15 
22 Hards J8 16 15 
23ft Honco 1.12 43 W 
18* HOrtmx 1.10 46 U 
15ft HattSe ua 10.1 10 
25 HawEI UH 7J H 
7* HttRMi 1.U 136 II 
23* HltnCP £63e 9 J 16 
UHr HedaM JB* A 2* 
12* Hejlfg J6 U 13 
35 Hebte 164 U 15 
20* HdraC JO J 13 
17ft HetmP 62 22 25 
8* Heteet JOn 3 
41* H ercu is 334 5.1 3 
21 Hrahey 70 28 11 
43* Hewfpfc 31 7 15 

20* Hexcel 1 64 U 16 
12* HUhcar 64 26 24 
91% HI Inca ua 123 
9* Hindi n JBe S 
9ft HIYW 1.17 126 
8ft HlYdPI n 1.14 128 
22ft KOMd 60 16 16 
Sft HIIIDep 11 

32* Hiltons IJO £2 15 
24* Hhnani 130a 11 ■ 
S3* Hltadri 63e J 33 
17V. HoHdav 5 

24* HoHyFa 1J2 2J 30 
151% HmeDp ,12 6 21 

18* HmFSD 30 J 6 


68 Aft AM 6Vk 
70 26 25* 25M + Hi 

1450 4 3* 3ft — * 

191 2* 2* 2*— ft 

3711 26* 26ft 26ft + * 
14 J5* 15* J5* + ft 
96 18 17* ]7ft + ft 

28 15ft 14* 15* + ft 
a Mft 20ft- Ik 

w m S'* £ 

64 46ft 45* 45ft + ft 
SUS ’3ft 13ft- M 
21D 2* 2* JJ%— ft 

1694 Wi 9ft 9Vb— * 
a JO* IBM W + ft 

a* a* Wi— ft 

riS&Jr ig + ft 

W2 Wft 36ft 36ft- ft 
130 24* 241ft TJPh— ft 
5x151% 151% 15ft- ft 
329 2Mb 29 
103 81% 8* 8*— Vfc 
433 36* Uft 26* 

4I8JT J4H M 14* + ft 
261 20ft 20 20 — * 

1741 44* S* 44* + * 
77 38* 37* 37*— V6 
559 19ft 19ft J9* ' 

Hi 10 9* 10 + ft 

15H 44ft 43* 44 + ft 

1319 Hft 24* 25 -* 
3912 47* 4M6 Oft +1 
102 37* 36ft 34*— ft 
9 17ft 16* 16*— ft 
400 9* 9* 9* + ft 

222 9* 916 914 -ft 
93 9* VM 9ft— ft 

171 9 8* SM— M 

209 29ft 28* 29* + ft 
17a 8 7* 7ft— Vk 

932 46* 46ft 46ft 
448 29 38* 38M— ft 

27 116* 116ft 116* — ft 
1413 24* 24* >*— M 
2817 53* S3* S3*— ft 
914 27ft 24* 27* + * 
612 75* 35ft 25ft— * 


10ft HmeGP JB U 4 

as* HmiRSPfZM ?<i 

7* HmoSL _ 6 

13* Hmatfca JO U 8 
4Vk HmstdF .25 SJ 5 
89 Hondo Ule J '19 
a* Kemmi £10 3J 18 
6* Hoprsm 

a HrmBn 160D £2 13 
2 Horizon 

271% HCA 73 1 J 14 
9M HOtilnv £00 21.1 16 
20* HouaM 86 £0 20 
II* Hot) Fat) AB IS 70 
36* Haralnt £14 £7 9 

83ft Hointnf AJ5 SJ 
Kft Houlnd £96 1IL4 8 
1M HouOR .12* 7 A 
Aft Howl Co 011 
Uft HuHvs 02 £3 25 
U* HughS S 32 U 9 
16ft Human .92 £9 10 
18 HunMAf J4 IJ 19 
HM Hnlwyn 
25 Hydra! 152 jL6 13 


au lift 109b 11 

109 21ft 3 Oft 20*— Ik 

144 9* 9M 91% + ft 

1348 13* Uft 13ft 

a 4* 4* 4*— M 
8 146ft 146 146ft — I* 
3287 61ft 60 60M — ft 

296 6* 6* 6*— ft 
129 711% 71 71* + ft 

20 2ft 2ft 2ft 

6182 47ft 46* 47ft + ft 

686 9ft 9ft 9ft + * 

217 34* 33ft 33*— * 

53 17 16* 17 

457 57* 57V% 57* + ft 

29 117 117 117 —1 
2S52 2ffik 28ft 28* + ft 

7 I* 1* 1* 

3 Aft 6ft Aft — ft 

127 13* 13* 13*— ft 

1 17* 17ft 17ft — M 

2442 34M 23* 23*— ft 

61 27* 27ft 27ft — M 

22 12 11* 12 + ft 

71 27V% 27H 27ft— ft 


15* 10* 
37ft 27* 
Tift 8* 
0* 5* 

25 21* 

43ft 22V% 
U 16 
24* 18 

IB* 14 

Sf* Si* 

91 79 

87 731% 

68 54M 

25* 19ft 
3* 1* 
25ft 161% 
21* 18ft 
24 19 

43ft 34* 
56* 52ft 
40 27* 

43ft 27 
23 17* 

86* i? 
Uft 7 
35M lift 
lift Bft 
77* 66V, 

at* 21 *. 

31ft 24 
44* 28ft 
40V, 21ft 
57* 40 
70ft 47 
7* 4* 
7ft 4M 
23* 14* 
36*. a 
4ft 2* 
12 7M 
22* 19M 
73* 29ft 
** 34* 
29* IS* 
129ft 104ft 
54ft 30* 
ai% 33* 
65 49ft 
33% 2ZKr 
49* 34ft 

ft ft 

36* 27* 
23* 19* 
36M 13U 
lift 6 
41ft 33* 
22 15* 

24* 20* 
14 a 
77ft 41ft 
9 6ft 


IBPn 
IC Ind 
I CM 
ICN Ptl 
IE Ind 
IMCFn 
iNAin 


_ 4J 12 206 lift 13* 
.96 30 13 3175 32* 31* 


1J6C14J 


£04 87 9 
J7e 22 

U8a 98 

IPTtmb 272e1£9 8 
1ST 1.40 7J 12 
ITT Cp M3 30 6 
ITTptK 4J8 48 
ITTptO SJ n 6.1 
ITTpfN 225 16 
I do ho P UO BJ a 

ideolB 

IllPgwr £64 138 9 
ttPowpf 204 105 
llPowpi 2.10 UL3 
llPnwpf 4.12 108 
HPOWPf 575 lljQ 
UPowpf 3J9D19J 
ITW M 
ImoDK J2 .. 
tmpCb 43 be 55 7 
ICA 50 SJ 4 
1NCO JO 28 6 
Indio n 

lodlMpt 7J8 9J 
HaJIMpf 225 9J 
IndlEa 202 75 


44 9* 9ft 

614 6* A* 

68 23* 23V, 
181 38* 38* 
24 17* 17Vh 
147 21* 21M 
39x18 T7* 

4424x 50 484b 

4x84 84 

2xSI« a* 
4XA3 63 
582 21* 21* 
750 1M 1* 
2499 19* 19ft 
190b 19* 19ft 
10b 20* 20* 
2Wz 39* 39 

1 52* 52ft 

_ 14 31 30* 

IJ 13 1725 32ft 31ft 

U 11 137 17* 17 

1474 72* 77* 
163 1M 10ft 
3455 28% 2Sft 
196 8* I* 
Mite 71* 71* 
16 22 * 22 * 
32 30«b 30* 


IJM 12 12 2818 321k 32ft 

It IjOO 28 A 535 38* 38M 

InlfUl pf 475 BJ 68 53Vh 53M 

Inksstpf £62 56 TO 65 65 

IrtspRs 10 454 5* 5* 

Integra 175 46 Sft Sft 

IntgRsc 5 320 14* 14* 

Into R of US UI 1 32ft 32ft 

Intkxi 18 It 3* 3ft 

IntRFn 6 9* 9* 

ItCPSe £10 9.9 18 21ft 21* 

Inf era, 172a 28 17 9391 47ft 65ft 

fntdke 1J0 38 9 226 AB* 40 

IntAlu 88 32 9 4 27* 27* 

IBM 441 £0 13 13277 117ft 116* 

InlFtav U0 £6 13 582 45* 44* 

IntMln U0 24 12 5161 42* 41* 

IntMnfA £75 &9 1 16 54* 53V, 

IntMult 7.18 35 12 >38 30* 29* 

InlPop IJO £9 7 

In t Red 
ITCrp 

IntpbG 80 £4 11 

intetPw 1J6 90 10 


inlrtan 

intJhn 

lowllG 

lowaRs 

Ipakp 

IpcaCp 

irvBnk 

iiatyn 


14 

40 6J613 
£18 8J 10 
1J6 90 12 
1J4 7.1 9 
36 3J 
242 32 23 
J9e £3 


7002x 44* 43* 
152 4* 4* 

786 4* 4ft 
230 33* 33ft 

16x21* 21ft 
385 35* 35ft 

67 6ft 6M 

68 39 38* 

473 18* 18* 
205 23ft 22* 
104 9ft 9M 
650 76* 76ft 

15 ■* 0* 


lift + 
32M + 
9ft — 
6* 

231% — 
38V»— - 
17M— M 
Tift— * 
17* + ft 
49ft + M 
84 - ft 
St*— 1% 
63 — 1* 
21*— ft 
1* + Vk 
19* + ft 
19ft 
20* 

39 —2ft 

52ft— 1% 
31 + ft 

32+1% 
T7ft — Vk 
72ft— * 
10ft — M 
2BV, 

0* + * 
71* 

22* + ft 
30* + ft 
32*— ft 
a* + ft 
53M 

65 — ft 
5* 

Jft 

14* 

32ft + ft 
Sft 

9*— M 
21ft— ft 
65*— 2M 

40 — ft 
27*- M 
117* + ft 
46*— I 
41* + ft 
54* + ft 
3D — ft 
44ft 

4ft— ft 
4* 

33* + ft 
21* 

35ft— ft 
Aft— ft 
38*- ft 
18ft + ft 
23 + Vk 
9ft + M 
76* + ft 
8* 


10ft 10 
10* 12 
27 I3M 
17* 8* 
29* 19 
46ft 38ft 
48 38ft 
13ft Aft 
37ft 25* 
13ft 5 
86* 77 
23* 20V, 
88ft 69ft 
Uft 24* 
20 15ft 

T£ 

33* 17* 
22* ISM 


JHMpf 
JP Ind 
JWP 
Jackpot 
J River 
JRvr pf 
JRvrpf 

Jomswv 

JeffPf 

Jetsam 

JerCpf 

JerCpt 

JohnJn 

JodnCn 

John Ind 

JtotCRt 

JhCRwt 

Joraen 

Jwten 


9 

J4bU !J 

£37 
£50 




UO 


£6 *7 


872 10M 10 10 

197 13 12ft 13 + ft 
782 24ft 22*. 23*- * 
65 14* Uft 14ft—* 
10n 27* 26* Uft— * 
6 44* 44ft 44ft— ft 
I 47 47 47 

9 —ft 
aft + ft 
7ft 

80ft—* 
22M— * 
83*—* 

S*+£ 

3 tb * ^ + “ 
26 27* 27 27ft— ft 

564 17ft 17* 17* 


08 .9 11 

133 

9M 

B9k 

108 4.1 14 

613x 31* 

31ft 

11 

£81 

7ft 

J 

£12 HU 

22b BOM 

BOft 

£18 99 


22ft 

2ZM 

200 £4 IS 

3824 

M* 

Krth 

1.10 £4 12 

713 

a* 

32* 

JOe 29 6 

SO 

17 

1616 

00 100110 

6V 

6* 



X 


19* 

28ft 

39* 

19ft 

2* 

63* 

32ft 

45 

ff* 

25V, 

59ft 

21ft 

27 

17* 

12 

It 

aft 

IWb 

68ft 

a 

17* 

10* 

J2ft 

40ft 

20* 

lift 

21ft 

42* 

23ft 

18 

24 

65* 

26* 

Uft 

47ft 

T9ft 

28* 

16 

AIM 

29* 

103* 

n* 

13* 

95* 

23ft 


10 KDt -34 LB 14 

Uft KLM 35* 19 6 

24* Kmart 02 £9 10 
lift KN Eng U0 5.9 7 
lft Kcneb 
33M Kanebpf 
24* KCfvPL £44 79 9 
40* KCPLpf 1M 
43ft KCPLpf 4Jfl 93 
21ft KCPLpf £20 9J 
22ft KCPLpf £33 98 
32V% KCSou US 28 22 
IBM KanGE MB 73 10 
22ft KansPL U2 7 A 10 
10* Kntyln _ 12 

7* KaulBH JO £1 6 
10* KaufBd J2 £8 7 
19 Kaufpf U» 7J 
8V, KavJwi 40 £4 14 
48* Kef km LS2 £A 16 
15 Koilwd 72 30 9 
11* KmpHlnlJ8 IM 
9* KmpIGnUO 104 
12 KmpMun 
25 Kenmt 108 3J 12 
17 KyUtH 1J4 7.1 10 
8 KerrGI 44 50 
ltft KerGpf UO 95 
29* Kerr MC 1.10 30 17 
19* Keyra 1J0 S3 9 
8* KevsCa 

Uft Kevin! JA £1 It 
46ft KlmoCI UO £9 12 
M* ICnoWJd 11 

Oft KBAusf 'UOeliJ 
34ft KnaMR 1.12 £5 16 
12 Knaea JJ 22 56 
20ft Keoer £80 104 41 
SM Kalmar .5 20 14 
26ft Konen JOe J48S 
13* Kanos 

44 Kraft £04 £0 11 
17ft Kroger 7 

7ft Kroarwl 
51% Kutifcm 

71 Kvacer JOe J 32 

14M Kvsar JO £6 9 


11 10* 18ft U* + ft 
856 19ft 19* 19* + M 

3282 34* 34 34M— ft 

379 17M 16* 17 
367 2ft 2ft 2M— ft 
33b 62 62 63 

332 31 30* 30*— ft 

Mb 43 43 43 —1 

10b 46ft 46ft 46V, +lft 

2 23 23 23 

12 24* 24* 2AH, 

116 38* 37* 3B* + * 
2376 20* 20* 20* 

145 23* 23* 23* + Vk 
148 16* 14ft 16* + ft 
4 9* 9* 9* 

302 11* lift lift + Vk 

3 20* 20ft 20*— Vk 
114 16ft 15* 14ft + ft 
1441 59* SBVk 59ft + 1% 
425 24ft 23M 24 

441 12* 12M 12M 
266 9* V* 9* 

304 12H, 12 J2 
202 M 29* 29ft— * 
Z30 ISM 18ft 18*— M 
23 Bft 8ft 8ft— ft 

4 17M 17* 17* + ft 

2443 35* 34ft 34*— ft 
1225 21 20 21 + * 

33 9ft 9ft 9ft— ft 
U 18ft IB II - ft 
3311 56* 55* 55*— * 
897 24* 24* 21* 

214 11* 11* 11* + ft 
816 44ft 43M 44 
41 13ft 13* T3M 
155 27Vk 26* 26* 

270 14* UM 14ft— ft 
181 60* 60ft 60* + ft 
JU2 22M 21ft 21ft— 1ft 
9096 5*3*102*102*- * 
2897 17* 16* 16*- * 
8472 7* Mb 9 — * 

39 8* Bft 8* 

10 73ft 73 73 —lft 

150 It* 16ft 16*— ft 


8ft 7ft 
iff* 9* 
2* 2ft 
29M 15* 
60* 41 
4 2 

» 14* 

10ft 7 

13 9ft 

99* 43* 
If 1 2ft 
48ft 37ft 
30* 79 
42 35* 

10ft 10 

230 iaft 

lffft AM 
10* 7ft 
9 A 
40 23* 

27* 17 
27ft 18ft 
24ft 201% 
31* U 
3ft * 
7* SM 

a 39* 

79* 56ft 
76 46* 

35* 23ft 
49ft 26* 
35* 22* 

a* 17 
99* 68ft 
17* lift 
33ft 22* 

20 25* 
20ft 16* 
76* 44ft 
46ft 30* 
59* 48 
18ft 4ft 
34ft 23ft 
28* IVft 

14 9* 

13 9 

1* 1 
Sft 1 
7* 5 

83* 73ft 
am 79 
88 76ft 
13* 7 
7ft 3 
40 36ft 
36* 19ft 
5* 3* 

16 7* 

17 8* 
20 16* 
41ft 27ft 
16 BV> 
67ft Sift 
26ft 20ft 

3ft 2 
ink 33* 

aw 12ft 
aft 3>i% 

63ft 44 
21ft 12* 
92* 65* 
37 29ft 
15* 7* 
21* 17* 
9 6* 

26* 17* 
40ft 2S* 
8* 41% 
10* 8ft 
24 13* 

84* 38ft 

44 29ft 
2 2* 

21 n 

41% 2* 
35ft 20* 
16* 13* 
4ft 2ft 
uft a 


Manvtn 
Manvfp t 
AAanvt wf 

sser J6 u 

Marltm 1.15 110 
MrVIV M , 

AmKmciJ) 65 

K2W a, u 

M tefC P ,-S , W 
mosCp £80 104 
MMPU 

Matsu J5e J 
Mattel , , 

MauLoa iraeiu 
Max us JBe .7 
AAavOS IJ U 
iwavtaa 50a 40 
Me Dr pi 200 9.9 
McDrpf £60 11.1 
McDerl U0 62 
AAcDrl wt __ 
lUcOM 0W12 
McDnl 56 10 
McDnO 2J6 £3 
McGrH U4 30 
McKaa 144 44 

Mnad 36 5 

Meant JO 1.1 
Medltr 1J6 110 
Medtrn IJO IJ 
Medina n _ 

Me hod 140 54 
Melton Pffeo rat 
HMWipfUO 99 
Mehrfll £10 30 
Merest JB L9 
Merck a 148 £7 
MercSL 40b 50 
Merfllh J4 £1 
MerLvn 100 33 
MesaLP 200 145 
MesLPpHJO U0 
MnaOf 05CZLS 
Mesab 
Mestnfc 

MIE pfG 748 9Jt 
MTEpfj 802 tai 
MtEpfl 8.12 9J 
MdrFn AO) 23 
MtxFd 01# £9 
MCGCn £15 84 
MchER 1J2 50 
Mfcklbv 06 13 
MidSUt JOe IJ 
MdwAIr 

MWE 1J6 8.1 
Mimpre 06 LI 
Ml I in R 44 £5 
M MM £12 U 
MiraiPL 1J2 72 
MIM 

Mobil £40 SJ 
Mohaoc 091 
IManCa 

ManCapfSOO ioj 
M onrch JO 4J 
Mam 3B8 x? 
MonPw £68 73 
MO mod .19e .1 
Mon5f 100a 99 
MONY 32 88 
Moore 00 ZJ 
Morgan 1J0 40 
MorgGr 

Mar Keg 00 24 
MargnP 

JWorgSI U0 13 
MorKnd 141 40 
MtgRtv £00 110 
Morton 52 24 
Motel 6 102 10.1 
Malaria 3b £0 
Munfrd .131 
Murang 

MurnO 100 £3 
MutOm 144 10.1 
MverL 
Mvtan 


’2? 5H5 5* 9ft=M 

7 165 52ft 51* OT% + * 

21 118 W> .SS J* 

W 1907 \m 19ft 

72 9* 9* WS + M 
5 273 10ft 10ft 10ft 

16 1248 30* 30M * 

14 705 56ft 55* SAM + ft 

i sisra-* 

,3 27 ££££ 1S5-* 

1» TO 10 1@ 

a 46 176 176 -1* 

11 I8 3 ^ ft 

11 3817 35M 34ft 34*— * 

12 ^ %£ ^S + t5 

5 aft 23* 23*- * 

HOT 1AM IS* 16ft + * 
m lft 1 1 — ft 

» 59 Aft Aft bv 

14 4309 46ft «* «ft + * 

10 473 77 76* 76ft 

17 3917 42* 61 61»-»JJ 

15 1543 34 a a — * 

0 6lS S* 41 fl 

14 628 25ft 24* » — * 

15 41 17ft 17* TT* — 1 A 
12 272 78* 77ft 7Bft + ft 

819 15ft Uft 15 — M 
378 25* 2SV, 25* + ft 
19 Uft 26* 26*- » » 
11 17ft 17 I7Vb + Ui 
12 672 70* 69ft 6WJ- jf 9 

11 266 41* 41* *1 fc + ft 

19 9597 56* Sift 5gk- * 

10 ID 7* 7* 7* 

16 281 31ft 30* 31 + ft 

16 1471 36* 26* + ft 

20 805 13* Uft + * 

1227 12* 12ft 12ft — ft 
1786 1* lft 1* 

127 2* 2ft 7* 

10 9 6ft 6ft 6ft- ft 

1206b 79ft 77 7®*— M 

1^82* S2li 82U.-J* 
15DQz 83* B2M B2M- ft 

8 B 12* 12 12 —ft 

261 51% 5ft 5* 

8 1A5 36* 36ft 36* + ft 

16 7 29ft 29* 2Wb 

4 2 4ft 4ft 4ft 

10 2154 15ft 15* 15*— ft 

26 1390 15M 14ft If*- ft 

W 169 IV* 19ft 19ft 

IB 229 34V% 34 34ft 

12 60 12ft 12* 12ft 
12 6149 59* 59* S9J% 

11 360 24ft 23* 23* — ft 

213 2ft 7M 2ft— ft 

9 5721 43ft 43 43ft + ft 

16 145 32 31ft 32 + » 

14 196 46* 46* 46* 

6 47 46 47 

43 U 17ft 17ft ITft — ft 

9 1707 76* 75* 75M + * 

12 207 34* 34ft 34* + ft 

9 163 15* 15 15 -ft 

58 18* 18ft 18ft—* 

15 m a* a* o* + * 

U 863 23* 22* 23 + 16 

7 3304 35* 34* E* , . 

82 7ft 7 7 — Vb*/» 

19 5A 0* 8* B* + ft* 

11 401 15 14* 15 +* 

A 388 78* 77ft 77M— 1* 

425 37ft 36* 37ft + ft 
9 105 18 17* 17*— ft 

11 840 38 37* 37*— * 

62 12* 12 12M + ft 

11 sm® —■ ~ 



30ft 37ft 37ft- * 


16* It* 

3Vk Jft 
29* 29*- ft 
14ft Uft — M 
3* 3* 

8* 9 - M 


121% B* NAFCQ 
40 25* NBD 

7 1* NEW 

46 30 NCH 

?i'P"L 

181% Uft NL Ind pl 

i| 1, 
Nashua M U It 
NtAust n US* £7 . 

lS M« ** 

20* 16ft JUrfFGs 106 70 11 
6* 3* NIHerta 06 74 9 
20ft 18* Nil .121 
a 34* Nil pf 509 127 
24* lift NMedE 48 ‘ 

82ft 26ft NtPrest U7 
15 Oft NtSemi 
56 42ft NtSempf440 
4* I* NUemwt 
24ft 16ft NtSvIn . 36 
11* 51k NStanet 
7* 3* Navtstr 
4 Vi 
2M 
3 




1^1 NOV Wt A 



. NavmtB 
lft NavwtC 
22ft 11* NavpfD 
52* 43ft No* PfG 600 11.9 
18* 11* NeJmM 00 13 , 

19* 12* Nerca 44 4J 6 
a* IBM NevPw 1J2 75 10 
10 ft 9* NwAmn 09# 90 
4 1* NwAShn 

18* 12ft Nwfiedf 45e 4.1 10 
25* 20 NEhgEI 204 13 
20* 16ft NJRSC 132 4.9 II 
15* II* NPtoRI 04 63 17 
25* 19ft NY5EG 200 80 U 
39 34 NYSpt 305 10.1 

90 79 NYSpt a® 103 

36 22 NYSPtA £19 9.1 
24* 20 NYSpf £12 9.1 
29* 10ft Newells 40 22 13 
41ft 24 Newell pf 208 5J 
48* 29ft Nehalls IJO 25 16 
48* 29* NwmIGd JB# .1 43 
46* 30ft NwIMg 40 U 18 
219b U NewaCp .lie 4 I _ ..., 
15V% lift NlaMP 100 93 1318339x13* 

37 31 NlaMpt 340 100 1400V 36 

43 30 NlaMpt 4.13 10.1 — - 

S3* 47* NlalMpf 505 100 

80 69ft NlaMpf 702 100 

14 II* NlagSh 145el0J 


lft 
_ 5M 
47 2* 

55 1 

25 1* 

10 IS* 
7 50* 
129 15* 
69 14* 
226 2B* 
507 9* 

71 1* 

65 159b 
906 24* 
144 19* 
a 15ft 
404 23M 
20b 37 
5b 86 
1 24 
10 23* 
452 27* 
44 38 
216 47ft 
3U 35* 
957 35* 
122 17M 


ua 

.12 


13ft 7* LAC .10a 
24* 14* LN He 1.9*120 
8 4ft LLE Rv JBe!74 
3* 2ft vILTV 1 

0 3 v LTV PfB 

4* 2* vILTV PfO 

4 2* LVI Gp 

191% 15ft LVI pf £06 130 
lift 10* LQufnt 
15ft 10* LOuMt £00 174 
18 13ft LaZ,Bev « 30 12 
JIft 26* Lac/Gs £20 74 9 
20* 10 Lafarge 40 £3 9 

21* S LamSea 6 

Uft 10* LndBnc 02 50 9 
309k 13* LondaE .151 4 19 

UM 9* Lxwtlns 53 « It 
a* 9* LaomJ 48 £9 15 
29* 21* LeeEnt 44 24 16 
1ZM 9ft LegMes 34 12 20 
31 20* Leg Plot 44 23 11 

14* W* Lefcmn £Uel70 
Jft 31% LeisurT 3 

22* 16ft LeteTof 205 UI 
aft Uft Lennar 04 TJ 7 
10* 4* LeslFay 7 

14ft Bft LeuCNH 

7* 5ft UrfrAS 400 90 
47* 341% LBHvCp 00 20 15 
12* AM Ltoaet 56a SA 7 
91ft 62* Lilly £30 £7 17 
31M 17 UIIV wt 
27* 15* Limited 04 10 24 
12* 10* LncNtC M 80 
53ft 37ft Uoctttf 248 53 18 
2A ZZ* UncPl 2080 90 
87* 65 Litton II 

48 32 Lockhd 140 40 4 : 

J» 19 Locttte 08 £8 13 
CM 63 Loews 100 U 6 
24* 17* Loolgm 32 14 11 
22* 12* LornFn. 140 10J 
27ft 15* LomNM £56 124 7 

1 ft LomNwt __ 

23ft la LflfiraM 248 140 7 

36* 19ft LnStor U0 64 U 
16ft Aft LILGo 7 

391k 21ft LILBfX 
42 21 LILPfW 

39* ZZft LfLpfV 
37* 19* LlLPfT 
31ft 16ft LILpfP 
Sift 18* LILOK) _ 

2* 25M Longer » 24 13 
77ft 38 LoncFb 140 24 8 
40ft 27 Lorrt 02 2.1 11 
13* 106k LoGerrf M 54 ID 
16* a LoLnnd 100 33 
37ft 24ft LoPoc 32b 1 33 1 
32* 30ft LQPPIA 440 154 
27ft 22* LoPLPf £16 12.1 
35* 3S* LOUvGs 2 32 79 IB , 
26* 15ft Lowe* ^ £1 IS 
mb 27 LubRl 146 3J 20 
2» 20* LubYS 46 2J IS 
33ft 23ft LukOfte 4B 34 7 


10 10* + lk 
15 15* + * 
4* 5 

2ft 2ft- ft 
4M 4Vk 
3Vk IM 
2* 2*— ft 
IHk 15*— M 
13* 13* 

11* lift— * 

1^ 14ft— IV. 
lift Uft—* 
Wft 24* + * 
lift lift— M 
16* 16* 

26* 26* 

10* 10*— ft 
24 24 — ft 

n* n* + m 

3ft 3*— ft 
17ft 17M— ft 
17* 18 
«k 8*— ft 
U* lift— M 
7 7 — ft 

39* 39ft— V, 
10 10* + ft 

84* BSM+ * 
MV, 25ft— ft 
24* 24*— * 
11* 12 
46* 46*— Ilk 
24M 24* 

68* 70 +1* 

39* Oft 

»* ££ + * 

1 n + 

18* 18*— ft 
U ft 
ltft 16* 

1 29ft 29* + ft 
15* 16 + ft 
30* 39 
41ft 41* + ft 
39 39 

37* 37*— Vk 
30* JOft— Ik 

a* 31* + ft 

34 34* 

681% 68*- * 
34* 34*— ft 
12 12 
31ft 31*- ft 
26 26ft- ft 

sift aft— ft 

25* 26M 
M Wt 
22* 22* + ft 
25ft 35ft 
2» 22*— ft 
23ft 23* 


M 


21 % 

1 

& 

£ 

9* 

\ft 

r 

* 

»! 

9 

i£* 

a* 

44ft 

41ft 

Jft 


8 MACO88 44 16 , 
9* MAIBF IjDOo 11 7 

iBSERia- , 

U MDCA 240el94 5 

i^SSSS 1 SS 11 

ram- m*** 

9* MMT 153 m 
8ft MFM 06 70 
9* MPT n 44 14 
9* MGF 1,11 110 
9ft MFO UO 120 
IS* MGI Pm M0 84 II 
5 * MGMUA 
IM MHI GP 

45* Mocmll 40a 9 82 
4. Malana -iso u 
4V% Manmjt 

^JSSSjSiiS 3 
aft lWrHPj 
20 MtrHpf 430(126 
lft vIManvI 



7* 4* NkJlAnJ 

16* 8 Nlcotot 
32ft 20* NICOR 
Tift 10* NoMAI 
12* 6 NardRa 

71 21 NMcSo 

ITU 10 Norsk s 
10* 5ft Nortak 
18 12ft NEurO 
21ft S* NestSv „ . . 
28ft 16ft NESvpf £25 114 
23M lflft NoesttJI 106 SJ 11 
42* 38* NIPS pf 3J1e &4 
34 ft 281% NoSIPw £12 64 10 
441% 36ft NSPwpf £60 80 
47* 42 NSPw Pt 4.10 92 
a 70* NSPwpf 600 93 
20 U. 15 NorTef 08 

4* Nthooto Jb BJ 


6.1 9 
10 45 
9 

142 44 

.10 t.l 
T09elOLl 
40 75 


35* 34* Nortrv 100 10 7 
64 37ft Norton 200 45 11 
35ft 22V, NorwStS 134 40 7 
12ft 8ft Novoon 44 
41* 21* Neva J2o 14 9 
47 29ft Nucor 40 0 15 

12ft TO* NvCMI n 090 60 
10* 7* NuvCal 47a 60 
10M 9ft NuvNY 08a 70 
12 101k NvNtail n 09 74 

9* 0ft NuvMu 01a 73 
15ft 1«ft NuvPIn .93 63 
TO* 60* Nynax 


300v 41 

sova 
20V 75 
301 13* 
244 7 

ao 9ft 
760 31* 
415 12* 
15® 9 

9 JOBS 3OT6 
432 15ft 
Ml 9ft 
44 12* 
352 Mk 
31 Wk 
596 20* 
1 38ft 
504 32 
1b 40ft 
ISte 44ft 
8b 73 

II 3700 I AM 
266 5* 

737 33ft 
60S 45 
1141 32ft 
2598 Bft 
ns 39 * 

101 42* 
15 11* 
257 10M 
58 9* 
47 lift 
1456 9* 

IS 


404 6.1 10 I486 66ft 


’SSIKzK 

* 2 
ft 21ft 

l*T 

1* 1* 

15* IS* 
soft aft 
15ft 15* 

U Uft + ft 
70 ISM + VS 
9* 9* + M 
1ft 1* 

15* 15* + Vk 
24* 26* 

19 19* + * 

15 15 

a* a — ft 

37 37 —i 

86 86 - ft 

a 24 

23* 23* + * 
27 27ft + * 
37* 17*— * 
45* 47ft +1* 

34 34*— ft 
34* 34*— U 
17M 17M— ft 
1Z* 12* — ft 

35 36 +1ft 
4m- 40ft + * 

a a — * 

75 75 —1 

13ft 13* + ft 
6* 6ft— M 
Bft 9 — ft 
30* 30*— ft 
11* Uft + M 
EM 8* 

29* 30 — * 
15U 15* — ft 
8 9+1 

12* 12* — ft 
8 8 — * 
16ft 16ft—* 
20* 20* £ 
as as + 

32* 32* + * 
40ft 401%— 1 
44ft «4ft— U% 
73 73 —1 

16M 16M 
_gk 5* — ft 
32* 32* — ft 
44M 44* + Vk 

mk + ft 

8* EM— Vk 

nv% lift—* 

J k 5 f£ + * 

injUft + M 

14* 14* 

66 66M 


&r 


lft * Ooklnd 5 

9ft 5* Oofcwd 08 1.1 26 
29 22ft OcciPet £50 90 19 
22* 121% ODE CO 32e IJ 
JZ* 72 Owtoa 1.T0 40 18 
Zl 17ft Ditto Ed 1J6 100 IQ 
73 66 OhEdnf 704 IOJ 

76. » Oh Ed Pt 7 JA TO3 

26ft 23* OfiEdpf 2J1#1R3 
O 761% OfiEdpf 800 103 
3f>* 17* Oh Ed pr 100 93 
86ft 79ft OhEdnf 004 IIL4 
Uft 71% OhMOt • 46 £1 14 
02* Uft OhPpfB 7 00 5?3 

K 22M OhPpfG 237 94 

33* 2Bft OUoGE 208 70 9 

M* Olln 1 00 30 11 

8ft 5* Omncre 30 

u* 4 On Line 
16Vk 10M Oneldas 48b 33 8 
27* V* ONEOK 44| U 
!?? .IV 1 CtonhCa 1350114 9 

’IS ’2J5 oppwsnijq 114 

9* 5* OrngCo 020 2 16 
Bft 26* OronRk £26 7J 9 
3 1* Orteni 

IT* |1 QrionC 36 5.1 S 
WJfc 13* OrfonC Pf£12 1L5 
Wft 34ft Orient 401 el 11 
19* 8* OrfonP B 

J»b Aft Orton or JO S3 
Uft 16ft OutbdM JD 20 8 
27 lSftOvShlP JO Iffl 3S 

ss.i'gsa’ * ”'5 

w* 9ft Oxford JB 40 


* ft— ft 

2n% 27*— u 
18ft 181% 

TOM TOft— u, 

12* U 1 

76* 76* — ft 

SS SS- ft 

47* 47* + h 

& 

17* 18 
11* ll*_ ye 
lift 11* " 

39* 30 

u il =ss 

J8ft Wft + 2 . 
22? * 


25 

10 

46ft 

46* 

3JV, 

14M 

toft 

52* 

19ft 

14* 

24ft 

15 

311% 

a 

19ft 

16* 

41k 

1* 

w* 

19 

22 * 

WU 

20ft 

4* 

40* 


36* PHH 
4ft PHM 
33* PNC 
30i ft PPG 
22ft PS Grn 
lift PSI 
14 ricA5 
36ft PocEnt 
U PocGE 
7* PocRes — u 
2*% PacRsnf 100 fiJ 
Wk PocSet “ - 
Mk PocTel 
30ft Padftp 


33 I) 
13 1U 
40 " 
16 


13* 

IJB 

* 


148 

348 ... . 

140 BJ I. 

ss u It 


'2 w ^ AWk-SS.' 

2 * jiPEE=| 

Si \°od 


17V%' 

123 12* 121% i SS 

1 ss SS 


40 is S3 «3 mk >■ 

PtmAm 

mu likafc * + !'. 

w? ““ * 


7* PtMAm 
, *b PanAwt 
19* PanEC 
5 Ponlll 
’2ft PmNi 
5* ParPti 


’kSSli, 

37 ParkHn 


215 

U 

245 


7ft 

.5541 


m 9* 

SS ft 

- I«9 27ft 27ft 37& + ^ 

(Continued on next page) 
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Snha Season 
nigh Low 


Open Hign low Close 


MUNICIPAL BONDS (CBTI 

SNOOK Intel pti&32ndsal HWocl „ 

*1-3 KHt Dec n* 90-15 »-2, 90-13 

90-31 78-25 Mo i" SS-3& 08-11 88-31 88-30 

90-1 7M Jon 87-30 87-23 87-15 87-23 

69-1 78-0 Sop 86-16 84-18 *6-12 84-18 

87-25 81-10 Dec 85-15 

Esl. Sales Prcv.Saln IJ07 

Prev. DuvOoen Int. 17280 uolfl 
EURODOLLARS IIMM) 

Si mWwn-Pteai lOoecf 

*afl7 B9A1 Dec 8100 *1.03 9098 9101 

93.71 8909 Mor 91.12 91.15 91.10 91,13 

92.12 09 19 Jun 91.13 91.1] 9109 911! 

91.93 89 DO Set) 91 04 9105 9103 9103 

91,74 8899 Dec 909? 9093 90.90 90.9! 

9147 8&90 Mar 9095 90.95 9093 90.93 

9100 8803 Jun 9007 9007 9003 9005 

9140 88.74 Sep 90.74 90.78 9174 90.77 

9141 90 JB Dec 9044 9048 9044 9049 

•1*6 89.98 Mar 9045 9044 9042 9044 

90.94 19.91 Jun 9045 9069 9005 9040 

90.93 9028 See 9041 9045 9040 9045 

Est. Sales 69230 Prcv. Sales 41290 
Prcv.DayOMnlAl609.9B7 ell 1.714 
BRITI5H POUND [I MM) 

Soar pound- 1 aolnl cauals 50 0001 
18930 14394 Dec I.79B8 14060 1.7972 1401? 

13060 1.4330 Mar 1.7874 1.7948 1.7854 1.7897 

1.7830 14300 Jun 1.77M I.77 aO 1.7754 1.7744 

ESI. Sates Prey- 5ales 74*7 

Prev. Dav CHwn int. 224*7 alt 1445 
CANADIAN DOLLAR (IMM) 

S per dir- 1 point eaualsSOJMOl 


FRENCH FRANC (IMM! 
s per from- 1 point equals la ooooi 
.14480 .15484 Dec .U760 .14740 .14760 .16740 

.14000 .15455 Mor .14755 .14755 .1&75S .14710 

Esl. Sales Prev. Soles 

Prev. Day Open int. 

GERMAN MARK (IMM) 
s per mark- 1 poim equals SO 8001 
46 10 .5252 Dec -57*1 -S7M -S£U .5741 

AIM -5392 Mar .5794 5815 5789 6796 

5899 5434 Jun 5840 5840 5853 5856 

Eit.toios Prev. tows 21249 

Prev. Day Open Inf. 64*82 up 1,294 
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NOvOfll 1 

NOVO 

Nllgpr 

MvCMJn 

nwvcs; 

NirvNV 

Nv.Mul r - 
NKVj- 1 ^ 

NuwPin 

Hryne. 


5_ t l Sterling per metric too 
® : e,:i aluminum (Standord) 

ti' j^o ^ 

•*, F award T285J» 129050 1330JN 1340*0 

.r A : ALUMINUM 4HWI Grade] 

Stern paper metric tan nrirn _ 

s, n. Spot 2420.00 342550 25 3 5 *0 254550 

2 ‘ c,' Fovnom 2335.00 234000 3430*0 2433*0 

]■ i-i COPPER CATHODBS (HJgb Oradel 

£* Sir StertWe per metric tea „ 

J> 7- Soot 174500 173000 7«*g 175X00 

u* c • Forward ISSXOO 1555-00 155250 155300 
it) i e. COPPER CATHODES (StoodanO 

n Staffing per metric ton . .. 

V Spot 147000 169000 168000 170000 

<■’ Forward 141000 163900 141000 163000 
If 7 r LEAD 

r j : B _ SterHog per metric tan _ 

^ Soot •- 37&GS 370*0 3766D 370*0 

Forward 37200 37200 37400 37400 

, NICKEL 

; - Delian per metric tan 

n Spot 14300 14400 13400 13MC 

v £- • Forward 11800 11900 11300 1140C 

'** £: SILVER 

S-i':- U35. cents per tray ounce _ 

r* Surf 43500 63700 63700 Moot 

ri £■ * Forward 44800 450-00 45050 A5X0C 

--T ZINC (Htoh Grade] 

■i- Jr Sterling per metric ten 
5 *. Spot 150000 150500 1497*0 1501 M 

%■ fl Forward 1418*0 T42CJD0 141400 141701 


Mm. 14 

aou 

Men Low Bid ASK Otoe 

SUGAR 

French (rases per metric tan 
Dec 1045 N.T. 1020 1070 —10 

Mar 1A05 1545 1590 1595 -10 

May 1555 15*0 1555 1570 —10 

Aua N.T. N.T. . 1545 1545 —10 

oa N.T. N.T. 15*0 1555 — 10 

Dec N.T. N.T. 153S 1550 —10 

Est vol: 1250 loti of 50 tans. Prev. actual 
sales: 1052. Oaen Interest: 14011. 

COCOA 

French francs per toe ke 


Goran Inc 
Mail Lend A Pine 
wiiiiamette Indus 


Q 20 12-9 11-22 
Q .12 ta 12-30 12-1 
Q JO 12-14 11-28 


Dec 

N.T. 

N.T. 

1,140 

1.150 

— 

Mor 

N.T. 

N.T. 

1.1D5 

1.120 

•mm 

Mav 

M.T. 

N.T. 

LIDS 

— 

— 

Jlv 

N.T. 

N.T. 

1,110 

— 

— m 

Se« 

N.T. 

N.T. 

1.115 

— 

— 

Dec 

N.T. 

' N.T. 

1.125 

— 

— » 

Mor 

N.T. 

N.T. 

1.150 

— 

— 


Forward 
Source: AP. 


LLS/Ireasuries 





Noe. 14 

• - 

DiSCBMt 

Bid Offer 

YWd 

Prev. 

Yield 

Mnitathbifl 

738 

7*0 

1*5 

7*8 

MnaathbiH 

7*7 

7*9 

821 

8*3 

1 l-dtarhin 

' 7*4 

7*1 

8X5 

840 


Bid 

Offer 

Yield 

Prev. 

YWd 

38-Yr.botxa 

1016/32 

1011/32 

7*1 

9*4 


Est. vol: 0 tats of 10 tons. Prev. OCtuOi sates: 0. 
Open Inlerast: 345. 

COPPEE , 

French francs per 180 It* 

Nov 1.100 N.T. 1.130 — —4 

"an N.T. N.T. 1,180 1,130 -10 

Mar 1.150 N.T. 1.1 SO 1.170 — 4 

May N.T. N.T. 1.160 1,180 - 8 

j|T N.T. N.T. 1,165 — — 7 

too N.T. N T. 1.200 - unen 

Nov N.T. N.T. 1200 — — 2 

Est. vol: 13 lots efO inns. Prev. actual sales: 0. 
Open imer esn 765. 

Source: Bourse de Commerce. 


London 

Commodities 


Nov. 14 

Close Previous 

■ta Ask High W W « 

SUGAR ^ , 

IU. Dellait »r melrtc tan 

Dec 24280 24680 23980 239*0 23140 0980 
Star 235*0 71*00 237 JO 227 JB 22880 228*8 
May 22980 230JB 23880 22100 22280 22100 
am vuto 22480 22680 21880 31880 21880 
M mn aSomffi 21180 21480 215M 
Dee 21680 22180 N.T. N.T. 21D80 2UOT 
Mar 2148021480 N.T. N.T. Z0580 20980 
volume: 3899 tats of 50 tons. 

COCOA 

Sterling twr metric ton 

Dm 145 847 060 644 BS5 858 

«£ SfiS 856 868 852 BA1 M 

Mav 146 S47 856 843 B50 K 

ssr w ““ k k w ?! 

Sep 848 851 859 MJ 03 JB 

OK S77 87B 8£ B78 MO 890 

Mar 086 890 892 890 893 or* 

-Volume; 3284 tats M 5 taw. 

GASOIL _ _ 

U5. dollars per metric toa 
Dee 13425 1J450 12475 12350 12175 1200 
Jan 12260 12100 123.75 12280 13175 J959 
Peh 12175 12280 13275 131.75 12175 123. 5 
M^ 117.75 11875 11980 117,50 117-® 51|{g 
Aar 1I5JX) 11575 115JD 115-50 JJSOJl'5^ 
MOV 11375 11480 114J0 11480 11480 11680 
E? 1137S 11375 115^ 11175 1£M 380 

Jul UliO 11280 N.T. N.T. 113J0 11480 

Am 11280 12880 N.T. N.T. 10580 11380 
Volume; 2205 tats onOO lens. 

Sources: Rooters onO LonOea Petroleum Em- 
chon**. 


?-]£! ' Source: Solomon Bnfntrf. 
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Qita: uu MAKW 0X419; loni wm hit 41LM6 
-Wk Nief rokmu l*U»; takd dma to.Gtsn 
SAP m index: 

HIM2SSJ2. .10*2024 close 23UJ +IW 
Snurw.- CSO£- 


23540 23980 
23260 22880 , 
2280 22180 
21880 31880 
214A0 21580 

21080 meo 

20580 30980 


855 85* 
B6I BA3 

850 852 

851 852 

853 855 

880 W0 
893 BM 


oKjmwal; m-monttiiy; a-quorterty; vsemL 
annual 


Spot 

Commodities 


Commodity 
Aluminum, lb 
Coffee, ta 

Capper electrolytic, lb 
Iran FOB. Ion 
Lead, lb 

Piintdolh, V0 
Silver. Trov ez 
Steel (billets), tun 
Steel l act op), ion 
Tin, IB 
Zinc lb 
Source.' AP. 


To Our Readers 

Deutsche mark futures option 
prices were not available in this 
edition because of transmission de- 
lays. 


Ccrum offerings of securities, financial 
services or in torsi* ta real esuic published 
in this Dcwspagcr an not authorized in 
certain jurisdictions in which the Imcrna- 
lional Herald Tribune is ddaribuied. in- 
rihutmj, the United Stales of America. <md 
do not commute offerings of securities, 
services or imerens in ihoe jurisdiction*. 
The lnunadou] Herald Tribune assumes 
MKspoastbiEtyo^iitsneverforam’adver- 
laenenu for ouerin(5 Of any Idod. 


The Global 
Newspaper. 




UaitEdStBtM 

Becton Dickinson 


4th <w. 
Revenue __ 
Net Income 
Per Share 

Yem 

Revenue - 

Net Income 
Per Shore _ 


3rd Quar. 

Revenue 

Oner Net 

Ooer Share __ 
9 Month* 
Revenue 

Oper N«l 

Ooer Share _ 

a: loss. 


Genes co 

1988 

117.40 

4J3 

070 

19BB 

— 33190 

SM 

0.24 


3rd Over. 

Revenue 

Nel Income 
Per Shore ^ 
9 Monft* 

Revenue 

Nel Income 
Per Share _ 


K Mart 

1988 

6.440. 

126.10 

(LA3 

1988 

19.100. 

409.70 

2JU 


3rd Qvar. 1988 1987 

Revenue 30480 3 IS. 10 

Net income 31.90 la)l4J 

Per Share a .45 _ 

9 Month* 1988 -1987 

Revenue 702.40 784.20 

Net Income — 25^40 (0)12^ 

Per Share 0-53 

a: loss. 19& nets Include charge of 
SIM million. 

Mercantile Stores 

3rd Quor. 1988 1987 

Revenue 54470 52M0 

Net- Income 40.50 3870 

Per Snare — 1.10 1J]3 

9 Month* 1988 1987 

Revenue — 1J00. 1X50. 

Net income 87.10 mm 

Per Share 276 vac 

South mark 

lit Qvar, 1989 1918 

Revenue 808.10 590^0 

Net income 1,14 14 M 

Per Share — 

1988 net includes pain cf $2U million 
and tax cretin of S1Z9 million. 

Tesoro Petroleum 

4Ui Qiiai. 19*8 1987 

Revenue , — 189.10 36770 

Net income <a)30.7 3.93 

Per Shore — . 0,12 

Tear 1988 1987 

Revenue 1,170. 1.320 

Nel Loss 19.40 vS 



Tear 1988 19*7 

Revenue 1,170. 1J20 

Nel Loss 19.40 1,78 

o: loss. i9S8nets include charge of 527 
million. 



TABLOID: British Newspaper Revolutionary Tries Again With The Post 


(Continued from first finance page) 
Mirror. 3.06 million, and of the 
Daily Star. 1.01 million. 

The popular tabloids serve up a 
diet of the most colorful and. at 
times, questionable journalism to 
be found anywhere: Bare- breasted 
young women, gossip about the 
Royal family and movie stars, lurid 
accounts of grisly crimes, sex and 
diet tips and laige helpings of 
sports news. 

In this lively marketplace, "We 
will reject the growing trend for 
gutter journalism,” said Lloyd 
Turner. The Post's editor. "Pornog- 
raphy and the crude language of 
violence have no place in The 
Post." 

Accordingly. The Post will not 
run pictures of scantily clad young 
women. The crime stories and par- 
ticularly crimes of sexual violence, 
the editors insist, will be covered 
differently in The Post. “If a wom- 
an is raped she's raped and that's a 
personal tragedy" explained Mr. 
Turner, who for nine years was the 
editor of the Daily Star. “But we're 
not going to go into the sordid 
details." 

With this approach. The Post 
hopes to attract more women read- 
ers and more members of the in- 
creasingly better-educated English 
working class. Independent re- 
search, commissioned by The Post, 
found that 17 percent of readers of 


the three popular tabloids were dis- 
satisfied with their paper. 

Of the disgruntled readers. 91 
percent said popular tabloids were 
too sensationalist. 83 percent said 
the tabloids often insulted their in- 
telligence and $7 percent said they 
do not trust much of what they read 
in them. 

Moreover, whereas the The Sun 
firmly backs the ruling Conserva- 
tive Party and the Daily Minor 
supports Labor, The Post will be 
politically independent, even 
(hough Mr. Shah is regarded as an 
entrepreneurial folk hero, embody- 
ing the enterprise ethos of Prime 
Minister Margaret Thatcher. 

Advertising experts are taking a 
wait-and-see attitude towards The 
Post's formula. “It is a credible 
approach," said Ian Rogers, media 
director for Chris Ingram Asso- 
ciates. a London media-buying 
agency. “But I'm not sure that is 
what ihe mass market warns.” 

The first edition got mixed re- 
views from industry analysts, who 
said the picture reproduction 
seemed uneven and the stories 
lacked urgency, but added that any 
new paper needs a few weeks at 
least to hit its editorial stride. 

The 32-page paper carried nu- 
merous color pictures and, if less 
lurid in presentadon, still con- 
tained the lively fare famili ar to 
tabloid readers. The front-page sto- 
ry was about the struggle to save 
the life of a 6-year-old girl in a 


coma after a car crash, h ea d lin ed. 
“Sleeping Beauty " 

“Eddie Shah has a very difficult 
battle on his hands," said Terry 
Connor, an analyst for James Ca- 
pe! & Co., a London brokerage 
house. “Newspapers generate great 
reader loyalty and great apathy. It 
takes a great deal to make a reader 
switch, especially at the lower end 
of the market." 

For his port. Mr. Shah is con- 
vinced that The Post will be a suc- 
cess. This time, unlike the Today 
launch, his sales targets are more 
modest and he has made chances in 
printing, distribution and technol- 
ogy. 

The Post will begin with a prim 
run of nearly ! million copies a day, 
but it hopes to stabilize its sales 
after a couple of months at roughly 
500,000. Still, because of its low 
costs of production, the paper can 
break even at a circulation of 
370.000 copies a day, Mr. Shah 
reckons. 

Mr. Shah points out that among 
the quality newspapers, the market 
share of The Independent has 
ranged from a low of 14 percent to 
a high of 17 percent In the middle 
market the share held by Today, 
despite its poor launch, h^y swung 
between 8.9 percent and 16 per- 
cent. By contrast the breakeven 
market share for The Post is less 
than 5 percent, Mr. Shah estimates. 


With Today, Mr. Shah tried to 
handle his own priming and he set 
up his own distribution network. 
But with The Post, printing is con- 
tracted out and the paper is being 
distributed through tradition^ 
news agents. 

The American computer system 
used on Today was a central com- 
puter with many terminals linked 
to iL The Hastedi system was prov- 
en technology, but the journalists 
had not worked on it before. 

For The Post, the technology is 
essentially an upgraded version of 
the desktop publishing system of 
Apple Macintosh computers. It 
uses PageMaker software and the 
machines communicate with each 
other vja networks that Mr. Shah 
has used for 18 months in his highly 
successful publishing business in 
Warrington, near LiverpooL 

“Newspapers don't interest me 
that much," Mr. Shah said with 
characteristic candor. “They are a 
b usiness to me. My job is to give 
the creative people ihe tools they 
need. I was never able to do that 
with Today because we weren't 
really ready for the launch.” 

“But this time," he added, “we 
are. It will be a struggle, but this 
time people should not be up to 
their necks in logistics, so they 
should have the time to spend on 
the basics, editing and marketing 
the paper." 
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SwaltaJ By Fund* Listen. Nef ourt value auofaffoai are suptUtod Or Ihe Faita* itated wmi the examttaa of tome quotes based on Hum price. 
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AL-MAL CROUP 
(Mfl Ai-Mal Trust. 5 A _ 
( r ) Managed Currency 

( r 1 Futures 

Iwl Eau'tv 

(w) Band 


,, EBC TRUST CO.I JERSEY) LTD. I AM .2 Bd. Royal LUXEMBOURG 

];3Se«S.5'.He | ter;0S34.3»33l ta i tom Flagship Fund _ ecu 

'IS*-** EBC AMRO TRADED CURRENCY FUND. Iw) lam Bonds Fund- France FF 


rlFutures S 794J9 wtd i int: Bid. S l4J4-Otfer. S 14J 

w Eau'tv S 101186 ffl dicap.. Bid. S 1VZ8 Offer X 2a. 

(w) Band — S 1052.07 INTERNATIONAL INCOME FUND 

ALPHA ASSET MANAGEMENT LTD. to) Short Term A' lAc&m) _ % li 

(m) Alpna Global Fund S 500.00 l a I Short Term 'A' (Dlstrj S 0JS 

t nv) NIcHalas-Appleoate Aurelia. S 1I4J2 Id ) Shari Term 'B' (Aeewn) _ S li 

APAX FINANCIAL CORP. I Cl Short Term 'B 1 (Dislrl S 1.V 

Marl lime house .POB N-6&NaS5au. I v» 1 Lono Term _________ S 3T 

tm) Amerlcaallal NV. S 92.90 ELDERS l NTL. MGMT. SERVICES INC. 

BANK JULIUS BAER A CO. Lid. Vi. Rafter. President (312) 


14.790- I w] lorn Bands Fuid-Deutschl DM 


SWISS BANK CORP. (ISSUE PRICES) 
101*5 id) AmerlcaValor _______ SF 351.75“ 

527J85 \ d 1 Anetovaror C IS6J7* 

30B.5B < d I OollgrBonBSefecUon $ 138.19 


28291 I w) lam Bonds Fund- Japan _ Y 1894125 1(d) D-MarkBondSelectton _ DM 


< a I Baerbond ________ SI 

Id I Con bar SI 

( a ) Eaulbaer America _____ St 
(a ) Equibaer Europe - Si 

t a I Eaulbaer Padtic SI 

I a i Stock bar SI 

(d 1 SFR-BAER SF 

t a 1 Swissbar SF 

BAII MULTICURRENCY 
I r] Multicurrency USS _____ s 

( r I Multicurrency Ecu ECi 

( r i Multicurrency Yen Y ' 

( r > Mull (currency FF R FF 

BNP INTERFUNDS 

(w) Inlerband Fund - S 

tw) Inier currency U5S ! 

Iwl Intercurroncv DM D/v 

Iwl intercurrencv Sterling i 

Iwl Inter currency Managed __ S 
iwl tntereaulfv French Offer _ S 
lw) Inlereaultv Pacific Offer _ S 
lw> Intereaultv n. Amer. Offer- % 
Iwl Interaaultv European Clou S 
I w) Intereaultv Australia CIS. _ S 
(w) interlux Capital Belgian LF 


Iwl lam Bonds Fund-Swllz. . F5 

12480 tw) lorn Bonds Fund-UJLA S 

02108 lw) Icon Bonds Find- Europe ECU 
IJMl (wl Mm Bands FwMMMft FL 
1.1176 INT ERSE LEX GROUP 

3223* (dl InLAmerlca Fund S 

1C (O) lnt.Beloa Fund LF 

( d } Int.Eurona Sicav LF 

294.50 Id ) Int. Pad tic Fund S 

12043 Id) int.Worid Fund S 


10,9*125 ( d t D-MarkBondSelecttan DM 12475 

204.97 (d) Ecu Band Selection ECU 106*7 

185.11 ( a I FiorlnBendSetectlan FL 1Z741 

10820 ( d I FronceVolor FF 147&41* 

21443 Id ) Germanlavalor DM *11.54- 

I d) I lo l Valor Lit 451,523.00- 

13*5 Id I JapanPurtfolia 5F 1852250 

301180 Id) SBC USSMMF S 533270 


SF 93D.00- (dlEFF S 29450 l d > Int.Pocmc Fund < 

SFli^OC" fd)E5P I 12*43 I d > Int.Worid Fund ! 

SE 12E-S2 * 99.10 JAR DINE FLEMING. GPO BOX 1 

1^-22’ <alEMS S 10*45 l a I J.F Japan Trust • 

SFIsmJW- ELDERS 5WITU038] 24 7* 79 I d I J.F Pacific Sec. Trust ! 

SF 1777*0- l m lE’ders int Bid SF 97750ffer 5F 103*0 t d I J.F Poelflc income Trust t 

SF 1013*0- fwjEktersAusBid as 924)OOffer as 97*0 ( d ) J.F Hang Kona Trust S 

SF 225*00* EQUIFLEX LIMITED I d 1 J JF Intenwllanal ! 

(wl Europe A FL 9*7 ( d ) J.F European ! 

S SL41 (w) Global A FL 9*6 Id) JJ= Currency A Bond ! 

ECU 1.106*5 I w) North America A FL *40 LLOYDS BANK PLC, POB 43L Gf 

Y 233J09JW E RM I TAG E MANAGEMENT Mr* C BertetettU 221 208411/0x1. 1 

FF 10276*0 l« Royal Square. St. Heller, Jersey, Cf. +( wlLtavds Inn Dollar 


Id) Int.Eurona Sian. LF 5529*0 (dl srertlitoBandSetecttan c 112X5 

29450 Id ) Int.PacItic Fund 5 127628 I d ) SwtuFcrekmBondSel SF 11322 

120X3 Id) int.Worid Fund S 9*50 (dl Swbsvatar SF 34875* 

99.10 JARDINE FLEMING. OPO BOX 1M4S He Kg ( d 1 Uni venal BandSetect SF NTS 

100X5 (01 JJ1 Japan Tnm y 11*bs*0 (u) Un.versalFund 5F 108X4* 

Id I J.F Pacific Sec Trust S 2*33 t d 1 YenBondSelecttan Y 11904*0 

103*0 Id 1 J.F Pacific income Trust I 85X4* thornton management LTD. 


I d 1 JJF International _____ S 11 

9X7 (d) J.F European _______ S 8 

9*4 I a ) JP Currency B Berta s 17 

*40 LLOYDS BANK PLC, POB 4)8. Genera H 
Mrs. C. BertetettU 221 208611/0x1.2222. 

+( wlLtavds inn Dollar s tin 


5729* (d I Thom ton int oppsiund 

11*8 Id) Pacino litvt.Fa.SA. 

*90 (d)PocJnvt. Warrants FdLSXL 
17*9 I dl Thornton Kangoroa Fd Ltd. 


1(d) Thamfsn European Fund _ s 


(w) interiux Capitol Belgian LF 53*51*0 I, Laurence Painty 
(w) interlux Cop.Fr Securlte FF l*79a9B lw) FAC Atlantic _ 
(wl Inter lux Capital FFr — FF 12*25.97 (w) FBC European 
(w) I merlon Can. France Can. FF 10*90X9 (w) F&C Oriental . 
(wl Inlerlux Coo. LUF/BEF LF L6A529JB (w) F&C N.Americ 
I w) Interiux Capital ECU _ ECU 1205*2 (wl F&C Nordic Fu 

banque indosuez fidelity pob 470 

(wl Aslan Growth Fund S 24X0 tm) Fid. Amer. Val. 

(wl Aslan income Fund % 9*0* lm) Fid. Amr.Vol.il 

tw) Dlverbond SF B430 (ml Fltt Amer. Vol. 

(wl FIF-Intamat.DIvA S 17*0 ImJFld. Amr.Vel.il 

(wl FIF-inlernat.DIv.B S 17*1 (d ) Fidelity Amer. 

Iwl FiF internet .Amer lea S 1379 ( d I Fidelity Austro 

twt FIF internal. Europe S 25X4 ( d I Balanced Portfi 

(w| FiF inlemaLPodtlc - - - S 4*99 (dl Balanced PorNi 


(*1 Managed Fund I 27*5 +(w)Uoydo Inn Euroae 

185*5* lw) Cash Fund I 29X8 +(w)Ltovds Inn Growth 

10*5 (w) F. s. Perseus S 1*10 +lwlLlDvdj Inn Income 

30-13 ERMITAGE MGT. CAYMAN LTD. +1 wILloyas IfflT N. America — 

1*39 P.O. box 2192. Grand Cayman. Bwi +( wlLtavds inti Pacific 

1*30 lw) GAM Ermllooe Lid. S 2328 4-1 wILlayds IntT. Smaller Cm _ 

12*7 Eoro Pa effle Ad risers Lfd. MERRILL LYNCH 

1«J7 (w) Camel e S 81129 Id) First Convertible Sec. Fd_ 

1128 lw) Meteors Y T14J99JW Id) Iberia portfolio 

0.14 ( m ) Paclllc Horizon mvt. Fa S 1617.17 ( d ) Muttl-Cwrr. Bond Portfolio _ 

1*62 F&C MGMT. LTD. INV. ADVISERS Id) U.&A Income Portfolio 

1*51*0 1, Laurence Pountv Hill. EC4. 01-423X480 (dl US Federal Securifes 

I790.9B lw) F&CAI/nnllc S 16X2 I d I World Not Res PfL Share A 

LA25.97 I w) F&C European S 3221 I d 1 World Nat Res PfL Shore B 

1*9*49 (w) F&C oriental S 71*9 MJMBRITANNIAXH)B271,5t.H 

•S2TJM I w) F&C N. American MC Fa _ f *34 ( d I inLHtgh income 

205*2 (wl F&c Nordic Fund s 9X9 Id) Dollar ManJIurr _____ 
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S 1*10 +iw)LlDTdi tntn Income SF 

I'D. +iw)Ltaydsim , 1 N. America _ S 

3W1 +(w)Uovds Inti Pacific SF 

. S 2328 +( w) Lloyds IntT. Smaller Cos _ t 
MERRILL LYNCH 

. S 81129 (dl First Convertible Sec. Fd_ S 

Y 114299*0 (d) Iberia portfolio s 

_ S 1617.17 (d)MuM-Cun-. Bond Portfolio. S 
:RS (d) UJLA Income Portfolio __ S 

623-4480 (d> US Federal Securifes S 

S 16X2 ( d I World Not Res PfL Share A S 

S 3271 Id 1 World Nat Res PfL Shore B S 


{ d 1 Thornton HK & China __ S 
11620 (d) Thornton Japan Fund Ltd _ s 
15360 (d > Thornton Orlent.IncFd Ltd S 
195*0 (w) Thornton PniLRedev.Fd _ s 
29600 Id ) Thornton Tiger Fund Ltd _ s 
128*0 I d 1 Thar.PacIHc TectLFd Ltd — S 
219.40 Id) ThorXJIL Dragons FdLtd _ S 
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13X2 TeUMBI 27943 

9.16 I d ) Hloh Yield Band C 
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924 (d ) Gilt C 


71*9 1 MIMBRITANN I AXK>B27L St. Heller, Jersey I la) Wall Street . 
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I b Eagle Fund LF 9458*0 

lw EcuD-Gr ECU 97.92 

lo Governm. Sac Fund* S 76*7 

tw Isis Sicav FL 10684*0 

lw Letcnm _ I 205**4 

( D Opportunities Fund S 7MX3 

(O Pr I rap fund DM 45*5 


S 13477 id) Fidelity Frontier Fund S 17*5 

S 244.16 <d> Fidelity Global ind-Fd i 1221 

s 101.72 i d ) Fidelity Global Sold Fd — s 10*2 
S 102.91 t d I Fidelity lnt*L Fund _____ S 1252 

S 10*72*0 I d I Fidelity Orient Fund S 8*50 

s 108*00 Id I Fidelity Padflc Fund s 21*94 

S 1267 I d ) Fidelity Spd. Growth Fd. _ S 2866 

s 11.98 I d 1 Fidelity world Fund % 5872 

iCHILD FIDELITY PERFORM PORTFOLIOS LTD. 


( O I Opportunities Fund S 

1 0 ) Prlrop fund DM 

(b> Prlflrsl S 

I b 1 Prl-Tech S 

tw) Rente Plus BF 5 

1 1 1 Select. Horizon Dev. FF 5 

1 1 ) Sefed. Horizon FF FF 5 

I b 1 Source Slcnv S 

( b I Star Conv.Fund FL FL 

( b I Star Conv.Fund USD S 

BANQUE SCANDIKAVE EN SUISSE 
GENEVA 

(wl BSS Bond Fund 3F 

(w) BSS Intebec SF 

iwl BSS inti Band 5 


_ DM 94X0 d I American Portfolio S 

_ DM11464 d ) Dollar Unuidltv Portfolio — S 

: * « 3 l»Sn^» ita= ! 

LF 9458*0 d Hard Curr. Liquidity PHL — S 

ECU 97.92 d mil. Band Portfolio % 

. S 76*7 d tall. Equity Income Ptfl I 

FL 10684*0 d Japan Portfolio S 

. S 2059*4 d Recovery Portfolio s 

. % 794X3 d Smith East Aslan Portfolio— % 

DM 45*5 d Sterling Llouldlty Ptfl S 

. S 493*9 d U.IC Partfallo S 

. S 1197*3 FOKUS RANK A*. 472 42* 555 
BF 545B9*0 w) Sconfonds inn growth fd _ S 
FF 5074467 FORBES PO 8887 GRAND CAYMAN 
FF 5398*99 London Agenf 01-839-3013 
. S 1129 (wl Forbes Htah Inc GUtFd_ t 

FL 98M*0 lw) Gold income s 

. S 9*15 (wl Gold Appredat Ian S 

(JIS5E- GAIA CURRENCY HEDGE FUNDS 
(wiGala Hedge! S 


1765 I w) Class A S 

1221 OBLIFLEX LIMITED 

10*2 |w Multicurrency S 

12*2 (w Dollar Medium Term ___ S 

88*0 (w Dollar Long Term S 

21*94 (w Japanese Yen I 

2864 (w Poud Starling ________ ( 

5*72 (w Deutsche Mark _ DM 

LTD. (w Dutch Florin FL 

*84 (w Dutch Florin MutfL FL 

1*30 lw Swiss Franc — SF 

1.16 (W Swiss Mill licurrencv SF 

*93 lw European Currency — ECU 
9*1 lw Con vert Bries S 

« hmssusmr SF 

123 PB 8557* The Hague 10701 449670 

*98 (dl Bow B cteoglnpon i I r 

079 PARIBAS-GROUP 
1 Belux Fund 


% 493*9 id) U.K. Portfolio s 0.97 id i Certexo international __ S 

S 1197*3 FOKUS BANK A*, 472 428 S55 1 0) Ecu par ECU 

F 54589*0 (w) Sconfonds Inti growth W _ S 1*6 I d ) Far East Growth Fond _ S 
F 50746X7 FORBES PO B887 GRAND CAYMAN (dl Luxor ■ S 

F 5398*99 London Agent 01-839^013 I d I Parail-Fund S 

S 1129 (wl Forbes High Inc GUtFd_ t 49*0 (d) Pareurape Growth S 

L 9894*0 lw) Gold income s 6*1 ( d I Parfnter Fund * 

S 9*15 ( wl Gold Appreciation S 527 (d I Par US Trcas. Band *CL B'_ S 

SSE- GAIA CURRENCY HEDGE FUNDS ( d > Euraphenlx FF 

( wiGala Hedge I S 8069 ( d l Parmier Bond Fund S 

3F 75*8 I wiGala Hedge II S 9125 (d)OMI-Franc FF 

SF 1514X8 GARTMORE FUND MANAGERS INT. (w) OOll-dm DM 

S 123 6. CALEDONIA PLACE, JERSEY 0534 27301 lw) Obligestlon SF 


(w) BSS Inti Eauftv S I JB • CAPITAL STRATEGY FO. LTD. 

B.F JLCM. I a 1 Sterling Deposit C 

(w) Ecu Multi placement ECU 1139.78 ( d J U5S Deposit S 

BROADGATE INTERNATIONAL FUND ( d ) DM Deposit DM 

I d ) s Money Market _____ s 1165 fd I Yen Deposit 1 

( d I Non-S Money Market DM 2**2 I d I Sw. Fr, Deposit SF 


lw) S Bond 

(w) Non-S Bond ___ 
lw) Global E nutty _ 
lw) Global Bond __ 
I wl Global Bond & Es 
|w| Prsc MetS/Mln-S 
B.W MANAGED ASU 
(I I Global Bond Fund 


I 1215 Id) Austr.DollarDeP.td 

DM 31.15 Id) French Franc Deposit fd 

S 14*0 ( d ) N. American 

S 13*5 Id) Japan 

I 12*8 I d > Paclllc Basin 

S 4*0 (d) International growth _ 
1AV Id) British 


B.W MANAGED ASSETS CY, SICAV Id) British 

(t) Global Bond Fund ECU 1*35 (d) Sterling Gilt 

(t) European Securities Fond . ECU 10.99 i d nntemollonol Band 

(I) French Securities Fund FF 11*10 ( d ) Yen Convertible bond 

It I North American SecuFund . s 9.79 id I European Fund 

(t) Pacific Basin Secu. Fund S 9.77 I d ) E.C.U. Fund 

CAI5SE CENTRALS DCS BANQUES POP. I d I Australasian fund 

Id) Fructllux-OtoLFSES — FF 528823 ( d ) Canadian fund ' 

(dl Fruchlux-ObtEure ECU 1*1*39 Id) Emerging Markets Fund . 


lw) Pructilux-AcLFses 


( d ) Global Resources Fund . 


(w) Fructflux-Act.Eura ECU 1,11327 GEFINOR FUNDS 


(dl Fructllux-Tresorier FF 

CALLANDER 

(w) Callander Enter. Gr. I 

I w) Col lander FumtAssel _ S 
(w) Callander Fund-Span. Ptas 
CAPITAL INTERNATIONAL 

(w) Capitol Inf I Fund - S 

lw) Caolfa 1 Italia SA t 

CIC GROUP 


FF 5249.15 1 London: 01-4994171. Geneva: 41 -22355530 


lw) East Investment Fund . 
8*50 (w I Scottish World Fund — 

99.96 f w) Slate Sr. American 

10*30 OENERALE BANK 

tsee also interselex Group) 

78X3 (d ) Rent Invest 

32.10 (d) Capital Rent In vest _ 
( d ) Renilnbel Dlslr 


( d ) Obilcic Monetalre FF 1049622 id) Rent inbei Cop. ____ lf ibj«J 

(d)ObiicJc court Terme FF 10955*1 GLOBAL ASSET MANAGEMENT CORP.. 

CITICORP INVESTMENT BANK (LxxJ PB 119, St Peler Port. Guernsey. 0481-28715 


_ *34 id) inixigh income S 2419* Id* For Eastern c 447.1 

(wl F&c Nordic Fund S 9X9 (dl Dollar ManCurr S 1*03- (d 1 1992 C 217X0 

FIDELITY POB 670, Hamilton Bermnda ( d ) Dollar Man. Port S 1.935 Id) Mad Curroncv-Sirg £ 103.7 

74.78 Id) Star ling Mon. Port 8 1X91 ( d ) Mod Currencv-Oollar S 1274 

10*00* (d) Pioneer Marlcets C 2.154 Id) Eurobond s 2*82 

37.19 (d) U.K. Growth ( 0232 (d) Tiger S 3021 

100*0- l d I Amer. Inc. & Growth S 1238* ( d ) Amer Spec Sits S 37*2 

9925 ta) Gold & Prec. Metals $ *984* td) Overseas—. s 2229 

15X7 ( d ) Sterling Man. Curr. r 14.94* (d ) Mortgage CS 1238 

11X3 Id ) Japan Dollar Perf. Fd S 3887 UEBER5EEBANK. ZURICH 

9*4 Id) Jersey Gilt C *196* ld)M-FUND_ SF 100*80 

14*0 (d >Okasan Global Slrat 8 15*0 UNION BANK OF SWITZERLAND 

15423 Idl Asia Super Growth Fund. _ S 1*00 I d ) Bend- Invest SF 44*0’ 

4*24 NIMARBEN I d ) DM- Invest bonds DM 21320 

1765 tw) Class A S 12417 I d I ESPAC Spanish sh SF 192*0 

1221 OBLIFLEX LIMITED (d 1 Fansa Swiss Sh. _____ SF 17*00 

10*2 lw Multicurrency S 2022 (d> Fronctt French Sh. SF 171*0 

1252 (w Da! tar Medium Term S 1476 ( d ) Germac German Sh. __ SF 16*50 

88*D (w Dollar Long Term S 1168 I d ) Globlnvest NL SF 9525 

31*94 (w Japanese Yen - s 2*40 I d ) SFr.-Invest bonds SF 209*0 

2866 (w Pond Sterling ______ f 14*7 I d I Sima (stock price) __ SF 264*0 

5*72 (w Deutsche Mark DM 12*0 I d ) Yen-Invest bonds SF 1053*0 

LTD. (w Dutch Florin FL 1114 UNION INVESTMENT Frankfort 

0*4 (w Dutch Florin MuHL FL 1*14 (dlUnlrenta DM 40*0 

1020 lw Swiss Franc — SF 1134 ( d ) Uniforms DM 2720 

1.16 w Swiss Muf licurrencv SF 11*9 <d) Unlrak DM 71*5 

*93 w European Currency — ECU 12.98 (dlUntzlns DM 117*0 

9*1 w Convertibles S 1*04 THE UNIVERSAL GROUP OF FUNDS 

0*8 w Swiss Multi-dividend — SF 1022 lm) Canada Old-Mortgage Fd. CS 1133 

1*0 ORANGE NASSAU GROUP Id) Unhfera SavAmer ___ CS 923 

123 PB 8557* The Hogue (070) 44M70 ( d I Unlvors Sov Equity CS 11.16 

*98 d) Bever B ctegglngen l I r 25*0 ( d ) UrUvers Sov Global CS 5115 

*79 PARIBAS-GROUP C d I Uni vers Sav Pacific CS *98 

1*41 dl Belux Fund LF 10*47*0 tdl Driver* Sav Not Res CS 404 

0.97 a ICtartexo international ___ S 10734 VERYFINANCE LIMITED 

0) Ecu par ECU 122*96 P8122SL Peter Part, Guernsey, 0481-26641 

1*6 d) For East Growth Fond t 143*4 [wIThelsIamlcMgmf Fund Ltd. S 102*11 

! % J Poraii-Fund I I Other Funds 

49*0 (d) Pareurape Growth S 1*46 ( r ) Actkrolsxance S 8*03 

6*1 Id) Parfnter Fund S 307*3 ( d ) Acflflnance inti S 945*9 

527 (d ) Par US Treas. Band *CL B'_ S 13922 (wl Acllpastian FF 108131 

(d> Euraphenlx FF 12556® (w)Actlvest I nil ______ s 19.13 

8069 ( d I Par Inter Bond Fund S 13*6 (d)Amvobel FL 95*0 

9125 td) OWI-Franc FF 1,151*3 (w) Aqulla International Fund S 22521 

(w) OOll-dm DM 1224*3 ( r ) Arab Finance U= S 97168 

17301 (w) Obligestlon SF 9445 ID) Ar tone S 3X83*1 

(w) ObiMtaitar S 1,194*3 (m) Aston Portfolio S 15*81 

1*19- Iwl Obll-Ycn Y 111393*0 (d) Atlas Fund SF 10521 

JM4- (w) OblFGwIcten FL 1.11426 ( r ) Australia Fund S 1533 

LIQ0* lw) Panutase SF 124060 (w) Authority bond Shares S 1*93 

0*0* (w> Rangoon Y 2.900*0 I w) Aulhorltv growth shares _ 5 1*43 

*00- PERMALGROUP ( d 1 Bahamas Superfund S 974JK 

JJ76- lm) Drafcker Growth % 154437 I b 1 Bloo Monoa Bond Fund __ S 173JM 

*35’ (m ftoscal Ltd S 10B067 ( d ) Berg Nerden Sicav S 10533 

127 lm) Select Equities LM S 90ABS I a I Bera Trust Sicav S 96JM 

1*0- im) Speclol Opportunities Ltd _ S 154429 (w) Baraen Inti Fund. I 1024 

1*0- (ml Value N.V. * 188938 lm) Banar Currency & lot S 99.0 

264- PIERSONjHELDRINGA PIERSON RLV. |w) Bondsetex-lssue Pr SF 122*1 

1.92- POB 243.1000 AE Amsterdam 120-211188) I d I Cosh Gestlon FF 9441.93 

1X19- (w) Asia Poc Growth Fd N.V. _ 8 3*11 <d)CB German Index Fund DM 9723 

129* I w) DP Amer. Growth Fd NLV. . S 2132 lm) Cleveland Offshore Fd. S 34*7 

2*00 lw) DP Energy Resources. S 33*2 lw) Columbia Securities. — FL 8767 

4X0 ( w I Europe Growth Fund N.V. FL 4864 (w) Convert. Fd. inn A Certs - 8 1*11 

1JM* tw) Jopon Diversified Fund — s 5563 |w) Convert. Fd. inn B Certs. S 5724 

021* (w) Leveraged Cap Hold % 245*8 lw) Cumber Inti N.V S 19926 

0*7 (w) Tokyo Pac.HoM.ISea) % 166.72 l w) Dolwa Japan Fund Y 8907*0 

0*8 lw) Tokyo Pwc. Hold. N.V. S 22*48 lw) D.G.C i 155X8 

*69 PUTNAM lw) D1VERS1P. BOND FUND S 10129 

(d) Emerging Hlth Sc. Trusf _ % 12.93 ( d ) O-m art -Boer Bond F<f DM 1073*0- 

(w) Putnam Em. Info. Sc. Tr _ S 10*6 I d ) Dollar-Baer Bond Fd 5 109*00* 

25*4 I d ) Putnam Inti Fund S 930 (d) a Witter WM Wldelvt Tst. S 2134 

.1074 ROBECO GROUP I d 1 Dreyfus America Fund S 11X9 

1722 POB 97X Rotterdam 110X690711) Id! Dreyfus Fund Inn. S 5339 

(d)Robaco FL 93*0 < w > Dreyfus Intercontfnent S 5164 

Id) Rollnco — FL 8760 |w) Ewrlf Sicav ECU 989*8 

8.13- Id) Rorento— — — FL 6*00 (d) Europe OWtootlon* _ ECU 7361 

21*5 (d> Rodamco FL 152*0 lw) Falrfteld InH LldL S 11460 

49*0 ROYAL B. CANADAX>OB 244GUERNSEY (w) First Eaote Fund S 29X73*7 


l <w) ObIMtallar 

£ 1*19- (wl OblLYen 

S 1*44- Iwl ObiFGulden 

3M 5.180- (w) Panubse 

Y 510*0- (w) Portonon 

SF 5*80- PERMALGROUP 

AS 1JJ74- lm) Drakkar Growth _ 

FF 1*35- (ml Noxnl Ltd 

S 127 lm) Select Equities LM 


r 5*eor PERMALGROUP ( d ) Bahamas Superfund S 

S 1*76- lm) Drafckar Growth S 154637 I b ) Blao Monad Bond Fund _ S 

= 1*35- (mj Noscoi LM S 108067 ( d ) Berg Narden Sicav I 

S 127 lm) Select Equities LM S 904*5 1 0 ) Berg Trim Sicav S 

r 551*0- im) Speclol Opportunities LM _ S 154629 (w) Baraen Inn Fund. S 

r 24U»- (ml Value N.V * 188938 lm) Banar Currency & int * 

S 264- PIERSONXfELDRINGA PIERSON N.V. I w) Bondsetex-lssue Pr. SF 

£ 1.92- POB 243.1000 AEAmstert»ml20-IT 1188) (d ) Cash Gestlon FF 

I 1*9* (w> Asia Poc Growth Fd N.V. _ S 3*11 (dICB German index Fund DM 

S 129- |w) DP Amer. Growth Fd NLV.. S 2132 lm) Cleveland Offshore Fd. S 

Y 242*00 I w) DP Energy Resources. S 33*2 I wl Columbia Securities. — FL 

I 4X0 ( w I Europe Growth Fund N.V. FL 4864 lw) Convert. Fd. inn A Certs. 8 

1 1JM- lw) jopon Diversified Fund — s 5563 I w) Convert. Fd- inn B Certs. S 

E 021- (w) Leveraged Cap Hold % 265*8 lw) Cumber Inti N.V S 

t 0*7 (w) Tokyo Poc HoMISea) 8 166.72 l w) Doiwa Japan Fund Y 

( 0*8 lw) Tokyo Pwc Hold. N.V. S 22*48 (w) D.G.C S 

I 069 PUTNAM lw) DIVE RSI F. BOND FUND S 

(d) Emerging Hlth Sc Trust _ S 12.93 1 d ) o-m art -Baer Bond Fd dm 
5530 lw) Putnam Em. InfcScTr _ S 10.96 Id) Doltar-Boer Bond Fd S 


POB 1373 Luxembourg Tel. 477.9531 l w) FUTURGAM 5A 

(d) Cl I Invest Liquidity S 121427 (w) GAM ARBITRAGE Inc 

Id 1 Cl 1 Invest Ecu Income _ ECU 126130 Iwl GAM AMERICA Inc 

(d ) Clflnvest Manoa. Growth _ S I099J8 I w) GAM AUSTRALIA Inc — 

( d ) CltlMonoa. Growth Euro ECU 934*8 iwl GAM ASEAN Inc 

Id ICIlInvest Profit Sharing _ S 91920 (w) GAM BOSTON Inc 

i d I atinvost Selector s 848*2 lw) GAM ERMITAGE 

I d > atlnvest Guardian S S 102729 I w ) GAM FAR EAST t 

I d ) Clt Invest Guardian Euro ECU IIWL72 Iwl GAM FRANC-VAL Inc — S 

CITITRUST (w) GAM FRANCE Inc F 

lw) US. 5 Equities S 18233087 I w) GAM GLOBAL Fund 


- S 925*4 I d I Putnam Inti Fund S 9J 

. C 171.1074 ROBECO GROUP 
. S 21722 POB 971 Rotterdam I ID-445071 1) 

Id) Robeoe FL 911 

Id) Rollnco _ — FL 87J 

S 2*13- Id) Rorento FL MX 

. S 121*5 Id) Rodamco FL 1S2J 

LF 10249*0 ROYALS. CANA DAX>OB 2MGUER9ISEY 

LF 10249*0 +Iw)RBC British Fund LM £ 5.1S 

NT CORP. +(w)RBC CanofFan Fund LM CS 111 
.0481-28715 4-1 WJRBC Europeon Fund S 11 J 


9723 

34*7 

8767 

1*11 

5724 

19924 

W9JM 

1(9X8 

10129 

1073*0- 

1098*0* 

2124 

11X9 

5339 

5164 

999*0 

7361 


lw) US. S Bonds 5 11.15988 

IwJ US. S Money Market S 1164943 

(w) Global Eauttles. S 9.10 

Iwl Global Money Market S 10*8 

iw) Global Bonds. S 1*97 

CCF- GAMMA 

(w> CM Aetlbonds S 3725 

(w) CM Gold Prec Mat s 7.76 

Iw) CM Global Growth 1 11X7 , w, ■ ~~ - ■ 

|W» CM Norm Amer Grth S 5*7 Iw) GAM NAM. Unit Trust inc 

I w) Elysees Court Terme FF 55X5*53 Iwl GAM N-AM. Unit Tn»tAcc 

Iw) Elvrees Lena Terme FF 5X344.12 iw) GAM Podfic Basin Fund — 

Iw) Eivsees Monetalre FF 55.9207 iwl GAM PACIFIC Inc 

Id) Europe Prestige Fund _ ECU 966 Iwl GAM P* C.WorWw.jdC __ 
Iwl European Smlr Cos. FOA ECU 11.12 Iw) GAM PA CVyqridw ACCum . 
(w) European SmlrCDfTH^FdB. ECU 11.12 I w) GAM P.& C.U.K.FO. income 
CODEVALOR SICAV lw) GAM P*. CJJ JC.F dAccum _ 

(w) CRendement FrXulsse _ SF 1974.78 I w) GAM Reslr. Fd. int _____ 


S 16420 -HwlRBC For East EPedflC Fd . S 

S 21435 -HwlRBC I nri Capital Fd S 

% 19439 +(w)RBC inf) Band Fund LM. _ S 
S 14177 +f d )RBC MaaCurrencv Fd — S 

S 10*98 -HwlRBC North Amer. Fd S 

S 13028 ROYAL TRUST ASSETMIX FUND 

S 2328 LUX. Tel: (352)48906! 

t 114.90 EQUITY FUNDS 

SF 19537 IdJAIpha UK C 

FF 125*90 ( d ) Alpha USJ J 

S 106*1 ( d lAlpha Worldwide SF 

S 11323 I d )Alpha Japanese Y 

s 18031 I d ) Alpha Pacific Rim S 

S 147.95 (d)Alpha European ECU 

S 355*9 I d IGold Share S 

S 102*0 BOND FUNDS 

£ 10322 I d } Star ling Pound ( 


Iw) CRendemont USS S 141969 (w) GAM Slngawe/MMOv 

(wl CCroluance Dollar S 1395*5 Iw) GAM Swte Fr Spec Ban 

(w) CCroissance Zone Starting t 82063 lw) GAM TOKYO Fund inc 

COMPASS INTL HOLDING5 LM. Iw) GAM U.KLtoec Urtt Tr. 

POB 455, Jersey 0534 27267 I w) DAM UJLSbcc Unit TrA 

I w) Band: Dollar Medium Term. S 1025 lw; GAM8& inti Unit Tnat 
Iw) Band: Ecu Multicurrency. ECU 9*9 I w ) GAM 1 8. Inll Untt Trnst ) 
(w) Equity: United Klngctam — X 10*8 (wl gAM WORLDWIDE l« 
CREDIT SUISSE (ISSUE PRICES) (wl GAM 7YCHE SA. OoSS 

iifi rec Bmw SF es.w (w) GAM U*. IM. — — — 

(d I Band Valor Swf SF 111X5 (wj GAM Whllehorn Fund H 

(d) Band Voter US^OLLAR _ S 134*0 lw) GAMuMnc _____ 

( d ) Bond Valor D-mark DM 117.92 fw) GSAM Comp»He Inc. - 

l a ) Bond Valor Yen Y 11,197.09 tw) GSAM nt. nc. ll * Ord. 

(<t) Band Voort Sterling t 109*4 |w) GSAM nUntU* So* 

(d) Convert valor Swf SF 161x0 tw ) GSAM nteresi ne. — 


11.15988 (w) GAM HIGH YIELd inc. S 11323 I d )Alpha Japanese. Y 

1164943 I wl GAM HONG KONG Inc S 18031 ( d 1 Alpha Pacific Rim _______ S 

9.10 ( wl GAM international Inc. S 147.95 (d)Alpha European ECU 

1888 (w) GAM JAPAN Int 5 355*9 ( d IGald Share — 5 

1097 wl GAM Money MkfC Fund t 10250 BOND FUNDS 

(Wl GAM Money Mkfs. Fund— £ 10322 ( d iStarllng Pound * 

3725 Iw) GAM Money Mkfs. Fund _ SF 100*8 (d)USS Bond _______ USS 

736 lw) GAM Money MktL Fund. DM 101*2 ( d IDeutechmark Bond DM 

11X7 (w) GAM Money Mktc Fund _ Y 1*12800* SF 

5J7 (w) GAM NAM. unit Trustinc U32P RESERVE FUNDS 

Iw) gam rLAM. unit Trust Acc 123J0P I d > Sterling Reserve ______ J 

lw) GAM Pod lie Benin Fund — 5 96X9 ( q )U5S Reserve — * 

l w) GAM PACIFIC Inc _____ 5 380*3 ( d IDeuWchmork Reserve __ DM 

( w) GAM P*> CWorldwjnc 159*0* SHEARSON LEHMAN HUTTON 

w) GAM P6. CWoridwJWWim. 161.10 P J, ?f«wre Mulllnto OjW. __ S 

I 11.12 (wl GAM P.& CU.K.F0. income 1U6-P OFFSHORE [PORTFOLIOS (OP) 

lw) GAM PXiCUX-FdAccum _ 189.1 p I d ) OP Global botanred S 

1974.78 1 w) GAM Resir. Fd. IflC S J39X3 l d 1 O P P reclom Metals * 

141969 (w) GAMSlnQOPOrcfMCP tav ' I lK ■ S t»JX S OP GtobaTBood * 

irniK iwl gams whs FrSsvc Band Fd SF 100.19 ( d ) OP U5 Store S 


141969 (w) GAM Stnpgpprej'M qiav I nc . S IMJX dJOPGtohalBond 

1395*5 (w) GAM Swh* Fr Spec Bond Fd SF 100.19 d 1 OP US Shore _ 

X9HM (wl GAM TOKYO Fund inc 5 89.17 I d ) OP Global Eaullv S 

lw) GAM U.ILSoec Unit Tr.inc £ 123*0 ( d ) OP PocKIc Ewlty J 

(w) GAM UJCSpcc U nit TrAcc— I 12M0 ! d l2 P F.?2 E ?i tV ^: i 

1025 (w ) GAM 1& mil Unit Trust Inc £ 38260 9 0PU S Gw1Securflles ___ . J 

9*9 (w) GAMC& Inti untfTnst Acc — c 2SS.90 ( d ) OP Global Money Market _ § 


152*0 (w) FalrfleJd IntT LW. S 11460 

15 EY (w) First Eaote Fund - S 29X73*7 

5.15- (w) F.l.T. Fund ft _____ FF 105.10 

13.15* Id) Fondltolta 5 7262 

1124 (w) Fonselex issue Pr SF 18260 

3132 ( d > Foroxtund Limited - - -- S 827 

47*4 (wl Formula Selection Fd. _ SF 4361 

12*7 ( d ) Fronkt- Trust Effekten Fd DM 13527 
37 JO (d) Frankf-Trust Interzlns _ DM 44*1 
1323 (w) Gesrae V INV. BOND F. _ S 1855 

(d) Green Line France _ FF 54737 

I w) Haussmann Hldga. N.V. _ S 23735 

(w> Hamth 2000 Ltd S 9*4 

1*0 (w) Heslla Funds S 12624 

0.98 (w) Horizon Fund S 192274 

5-00 [wl Ibex Holdings Ltd, SF 15426 

1001-Cffl (w) IFDC Japan Fund 5 345*3 

1*0 ( D ILA-IGB % 451 

1*0 ( r) ILA-IG5 % 9.97 

1*0 (ml IncAmerlco N.V 5 1323 

(m) ineAsia N.V. ________ s 1821 

100*7 tw) inlerecu Fund ECU 117423 

1(8127 Iwl Interlace Fund Ltd. 5 124*4 

50*7 (d) interfund SA S 37.10 

50*0 Iw) Intermarfcet Fund 5 35533 

( r I Inti Securities Fund 5 2425 

10*5 (w) IntersecSA % 3134X5 

10*4 (dilnvmtaDWS DM 55.13 

10*1 (r) Invest Attorn touts S 14*0 

< d I Inveshssts Phis FF 982735 

962 ( r I I tat fortune Inti Fund SA - S 4057 

(m) Japan Selection Asses. Y 9253*0 

1061 (w) Japan Selection Fund S 208*1 

932 l w) Jaoan Pacific Fund S 308.97 

1026 <w> Klein wart Bens. jop. Fd._ S 23059 

10*7 (d I KML-I I High Yield 11/17/88 S 101189 

1067 (wl Korea Growth Trust S 34*5- 

928 (w) LA CO International % 427 

10*0 ( a ) Llwf&aer 5 145100 


10*8 (W) GAM WORLDWIDE inc _ S (d I OP US ll^y — S 


1822 lw) Luxfund I 

10X0 lm) Lynx SeLHoUlnoi SF 

9*4 (m) More Ltd. S 

’> (d) Mediolanum Sol. Fd. S 

1055 ( W) ML-Mor Lev H Yld. 5 

9*3 IdINCAFUND 5 

10X0 jw) Nippon Fund I 

1029 (W) NMT Citadel Bond Ptf. __ SF 
1063 Id) nm inc & Growth Fund _ s 
9*5 l d ) Namuro-Coc Int Eq Fd _ S 


(wl GAM 7 YCHE SA. Class A _ I 163*9 INTERNATIONAL P0RTOFOLIO5 (IP) 1 1 d 1 Mediolanum Sol. Fd. 

SF 8225 1 (w) GAM U-S- litc 5 11567 td I IP Globa) Balanced 5 30*5 1 ( w t ML-Mor Lev H Yld. 

SF in^l (wj GAM Whllehorn Fund Inc _ S 11624 1 d ) !P Prectotg; *yals — .... — 5 9 J 1 1 d I NCA FUND 


Id) Convert Volar US-DOLLR. S 

I d ) CSF Internatonal SF 

( d I Actions Sulsses SF 

IdlEuropa-Votar SF 

t a ) Enera to- valor SF 

(d)Ccmasec SF 

( a ) Ussec SF 

Id) Padfle-vetar SF 

(d)CSGald Valor ! 

10) C5 Ecu Bond A ECI 

Id) CS Ecu Bond B ... .... EG, 

id) CS Gulden Band A FI 

Id)CS Gulden Band B FI 

I d 1 CS Prime Bond 'A 1 DM 

Id >C5 Prime Bdhd ‘B’ — DW 

I d ) CS Short- T. Bd DM A DM 

td)C5Short-T.BdOMB ON 

( d ) C5 Shorl-T. Bd S A J 

t d J CS Short-T. Bd S B ! 


M t I09j4 (W) GSAM int.intU* Sue. S 121W td) IP PacHlc Eoultv 

SF 161X0 Iw) GSAM Interest Inc _____ SF 10422 id) IP Eure Equity _ 

5 177X9 lw) GSAM Interest Inc f 108.97 (d) IP USGovr^ecuH 
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Thrifts 9 Losses 
Grow, FDIC Says 

By Nathaniel C. Nash 

Afar York Tima Service 

WASHINGTON — A new study by federal 
banking regulators has found that losses at 
insolvent U.S. savings and loan associations are 
growing at a rate that exceeds SI 5 billion a year. 

The study, prepared by the Federal Deposit 
Insurance Cotp„ shows that the losses are 
mounting even more sharply than the $500 
million to SI billion a month that had been 
estimated. 

The report underscores the fact that the long- 
er Congress and the administration wait to 
address the losses at nearly 500 hopelessly insol- 
vent savings units, the greater the cost wul be to 
industry, government and perhaps taxpayers. 

In addition, a new study by McKinsey & Co, 
the consulting firm, indicates that the govern- 
ment could pay as much as 40 percent more to 
find merger partners for many of the ackest 
savings units than if it simply took over the 
institutions, paid off insured depositors and 
liquidated the assets over time. 

So far this year, the Federal Home Loan 
Bank Board, the regulatory body for savings 
institutions, has liquidated or meiged well over 
100 institutions nationwide with an ul timate 
cost to the government of more than S23 billion. 
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“The problem is that the government is trying 
to keep many of the institutions alive, and it win 
cost more than to liquidate them," said LoweQ 
L. Bryan, a director at McKmsey. 

The bank board has complained that the 
FDIC has been meddling too much in its af- 
faire. Bu t FDIC officials argue that they have a 
stake in how the government resolves the crisis, 
since one often-discussed solution is to use the 
FDICs assets of SI6 billion to bail out the 
savings industry. 

The crisis is the product of lax regulation, 
excessive speculation in Texas real estate and a 
depressed economy in the Southwest. 

Accordin g to the FDIC study, the size of the 
loss has grown an average of $16 J billion a year 
since the end of 1985. At that point, the agency 
found that 310 savings units with assets of $94 
billion were both insolvent and unprofitable. 
The FDIC calculated that losses at that time 
were $19.5 billion, equal to 20.7 percent of 
assets. 

At the beginning of tins year, the number of 
insolvent savings units had jumped to 489 with 
$223 billion in assets, and losses totaling $518 
billion, representing 253 percent of assets. 

But the problems continued to accelerate this 
year, so dial almost 500 insolvent savings units 
with assets of $225 billion had an estimated loss 
of $68.9 bQHon as of last Tims, the 

FDICs loss estimate is considerably higher 
than the bank board's estimate of $45 billion to 
$50 billion to resolve the savings crisis. 
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Debt Crisis Affects Colombia 


Reuien 

BOGOTA — The Third World debt crias has 
begun to mak e- an impact on Colombia, which 
to date has had perhaps Latin America's most 
stable economy. The crias is pushing Colombia 
unwil lingl y toward a more militan t attitude 
toward its creditors. 

Government officials say Colombia wants to 
remain the only moor debtor in the region to 
avoid reschedafing. But current problems over a 
new $1.85 billion loan could leave it no choice. 

Since 1985, Colombia has eased its debt ser- 
vice burden by raising two syndicated loans of 


$1 billion ««* with the support of its foreign 

hanks tn nefmance maturing hormwmgs. 

But a 1987 loan was hard to market at a time 
when Brazil, the biggest Latin debtor, was in a 
moratorium on its debt repayments. This 
prompted Colombia to start early on raising the 
latest loan, which is meant to cover a $105 
billion-bunching of repayments in 1989-90. 

Colombia wants longer grace and maturity 
periods. But banks are asking for a 20 percent 
cut in the amount of the loan. The negotiations 
have touched off debate on whether the country 
should abandon what has been the most conser- 
vative debt strategy in Latin America. 
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BUSINESS ROUNDUP 
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larterly Loss 


Rnatn 

MINNEAPOLIS — Control 
Data Corp. said Monday that slow 
shipment? of araipwerproducts 
and weak demand could cause a 
fourth-quarter loss that would 
nearly negate iis514 .5 million prof- 
it in the first nine months of 1988. 

The compan/s stock price fell 
following the announcement. The 


shares dosed SI .25 lower on the 
New York Stock Exchange, at S18, 
after holding steady at S19 earlier in 
the session. Analysts said they did 
not expect a mqor scD-off of the 


Sanford C Bernstein & Co. in New 
York. 

The Minneapolis-based Control 
Darn blamed tne projected loss on 
chip and production problems that 


.. l_ ■ - , ■ ~ {/IVUUWIIVM l/IWIVIIW MIM ■ 

ravestors have delayed shipmenis of its new Cyber 


shunned the troubled company. 

“The stock has been trading on 
takeover rumors, not earnings," 
said Don Young, an analyst with 
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Pretax Profit at Unilever 
Advanced 14% in Quarter 
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Compiled by Our Staff From Chiptuchn 

LONDON — Unilever Group, 
the consumer products giant, re- 
ported Monday that pretax profit 
rose 13.9 per c ent in the third quar- 
ter to £410 million (5745 million), 
boosted by sales of detergents and 
fats in Europe and specialty chemi- 
cals in- North America. 
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The group, whose component 
companies are based in London 
and Rotterdam, said th»r rw« Mq »i» 
had advanced to £4.49 billion in the 
three months ended Sept. 30, 6.9 
percent ahead of the corresponding 
quarter in 1987. 

European operating profit rose 
IS percent to £260 million in the 
quarter, while North American op- 
erating profit gained 20 percent to 
£85 million. 

Overall, operating profit gained 
14.6 percent to £432 million. 

Unilever’s chairman- Michael 
Angus, attributed the growth in op- 
erating profit in Europe to sales of 
edible fats and detergents, and the 
rise in North America to an excel- 
lent performance in specialty 
chemicals. 


Unilever's brands include Lever, 
Upton, Pond's and Durkee. 

Assuming constant currency ex- 
change rates, net profit rose by 14 
percent in the third quarter, al- 
though net interest costs increased 
due to higher financing charges in 
Latin America, Unilever said. 

When fluctuations in exchange 
rates are taken into account, Unil- 
ever’s third -quarter net jumped 20 
percent in terms of guilders, to 791 
million guilders. 

Net rose 12 percent when ex- 
pressed in pounds, to £222 million, 
and just 1 percent in U.S. dollars. 

Unilever shares fell 15 pence, to 
457, on the London Slock Ex- 
change. Food sector analysis had 
been expecting pretax profit of 
around £416 million. 

On the Amsterdam exchange, 
Unilever shares slipped to 1 14.20 
guilders from 115 JO on Friday. 

Pretax profit for the first nine 
months of the year rose 10.8 per- 
cent to £1.13 billion. Net rose 822 
percent to £617 milli on. Sales 
gained 4.8 percent to £13 billion. 

(Reuters, AP, AFP) 


960 mainframes, as well as contin- 
ued weakness in its computer, gov- 
ernment systems and semiconduc- 
tors businesses. 

About half of the loss will come 
from a reversal of tax credits Con- 
trol Data look earlier in the year, a 
spokesman said. The credits can be 
used only if the company is operat- 
ing profitably, he said. 

The company said its outlook for 
the year, particularly in the com- 
puter products division, has wors- 
ened in the last few days. It said it 
had been planning on’a high vol- 
ume of orders, shipmenis and reve- 
nue in the fourth quarter. 

It said, ‘The risk inherent in this 
plan was compounded by the com- 
pression in the production and 
shipment schedule for the Cyber 
960s. In this regard, the bulk of the 
change is due to timing as opposed 
to lost business." 

Analysts had been forecasting 
income of between 35 and 40 cents 
a share for the fourth quarter, after 
the 34 cents per share earned in the 
first nine months. 

In the first three quarters of 
1987, Control Data earned S8.5 
million, or 19 cents a share. For the 
entire year, it had net income of 
$19.3 million, or 45 cents a share. 

The company earned S10.8 mil- 
lion, or 26 cents a share, in last 
year's fourth quarter, after restruc- 
turing charges and a gain from the 
sale of Commercial Credit Co. 


5 U.S. Papers to Publish 
Sunday Health Magazine 


Vt'H- York T truer Service 


NEW YORK —The New York Times. The Washington Post and 
three other major daily newspapers will combine forces next year to 
produce and market a Sunday health magazine as pan of an effort by 
doily newspapers to attract more national advenising. 

Each newspaper will produce its own editorial material for the 
magazine, but the group will coordinate selling efforts, said Nancy 
Nielsen, a spokeswoman for the New York Times Co. Topics include 
nutrition, fitness, medicine and psychology, 

The combined circulation of The Good Health Magazine in the 
five participating newspapers will be 6 million. Ms. Nielsen said. The 
first issue will appear next fall. The other newspapers are the Los 
Angeles Times, the Chicago Tribune and The Boston Globe. 

The publications will carry identical covers. Much of the advertis- 
ing will remain the same from newspaper to newspaper. Advertisers 
will be able to buy space in the five magazines in a single transaction 
at a discount, or in one or more of the magazines at normal rates. 

The current rate for a full-page color ad in The New York Times's 
Sundav magazines is 536,495. The rate for black-and-white ads is 
$24,885. 


Shares of Japanese Gty Banks Rise 

Investors Buying on Expectations of Improved Profits 


British Coal Results Improve 


tgw’iicc Frauce-Presi* 

LONDON — The government- 
owned British Coal Board reported 
Monday an 83 percent increase in 
operating profit to £190 million 
(3345 million) for the half year that 
ended SepL 30. 

However, after deduction of in- 
terest. most of it on loans from the 
government, and restructuring 
costs, British Coal posted a loss of 
£56 million for the period, which is 
the fiscal first half. 


Control Data had losses totaling 
5832 million in 1985 and 1986. 


The chairman. Sir Robert Has- 
lam. who had said in July that Brit- 
ish Coal would return to profit this 
year, conceded that he may have 


been too optimistic and called for 
more cost-cutting measures. 

British Coal reported a loss of 
£540 million in 1987-88, that was 
reduced to £340 million by govern- 
ment subsidies. 

The British government has said 
it would put up British Coal for sale 
during the next Parliament, which 
stans in 1992 at the latest. 

The sale would complete the pri- 
vatization of Britain’s energy in- 
dustry. 

British Coal’s operating profit 
for Lhe Aprii-September period this 
year compared with £104 million in 
the corresponding period a year 
earlier. 


Ctmpdt'J flur .ft. 7 From Dtpauhr. 

TOKYO — Stocks of Japanese 
city banks rose Monday, extending 
an advance that began last week, 
Tueled mainly by expectations of 
improved earnings, brokers and an- 
alysts said. 

Financial shares started rising 
last week as investors saw them as 
market laggards and likely to bene- 
fit from a stronger ven and the 
resulting low interest rates. 

Bank spokesmen declined com- 
ment on a report Saturday in the 
Nikkei Kinyu newspaper that oper- 
ating profits at five cop city banks 
rose by between 3.1 percent and 
85.9 percent in the six months to 
SepL 30. compared with the corre- 
sponding period last year. 

City banks, or commercial 
banks, will announce first half 
earnings officially on Nov. 24. Bro- 
kers said the press report rein- 
forced an existing buying tread. 

Nikkei Kinyu said that Sumi- 
tomo Bank Ltd.'s operating profit 
rose 85.9 percent to 149.5 billion 
ven (51.21 billion) in the half, from 
■S0.4 billion yen the previous year. 

“Sumitomo is very impressive." 
said Simon Smithson, financial in- 
dustry analyst at KJeinwon Benson 
International Ltd. “They’ve clearly 
written off the Heiwa-Sogo merger 
quickly." 

Sumitomo’s earnings were de- 
pressed in 1986-87 and 1987-88 by 
its 1986 merger with Heiwa Sogo 
Bank Lid- which had an estimated 
UP billion yen in unrecoverable 
loans. Sumitomo's shares closed up 
130 yen at 3.750 yen on Monday. 

Nikkei Kinvu said that Dai-Ichi 


Record Profits 
For Developers 


I siCBi «' Fritih »■- ."fini' 

TOKYO — Japan's three 
main real estate companies 
Monday reported record sales 
and pretax profits for the 
Aprii-September period. 

Mitsui Real Estate Devel- 
opment Co. reported a 41.9 
percent increase in pretax or- 
dinary profiL to 25.3 billion 
yen (S204.5 null ion), on a 23.9 
percent increase in sales to 
223.8 billion yen. 

Mitsui Estate Co. said pre- 
tax profit rose 18.3 percent to 
36.6 billion yen on $ales up 9.6 
percent to 120.3 billion yen. 
Sumitomo Realty & Develop- 
ment Co. reported a 45.4 per- 
cent advance in profit, to 14.2 
billion yen. as sales grew 285 
percent to 74-2 billion ven. 


Kangvo Bank Ltd.’s operating 
profit rose 26.3 percent to 108.0 
billion yen in the first half. Sanwa 
Bank Ltd/s operating profit rose 
252 percent to 101.5 billion yen; 
Fuji Bank Ltd.’s profit 4.8 penrent 
to 111.5 billion yen; and Mitsubi- 
shi Bank Ltd.’s profit 3.1 percent to 
91.0 billion yen. Mitsui Bank Ltd.’s 
operating profit fell 15.6 percent to 
62 billion yen, the newspaper said. 

Fuji Bank shares rose 50 yen to 
close at 3;330ven. while Mitsubishi 
Bank rose 50 to 3.340. Sanwa 30 to 


1860. Dai-lchi Kangyo 40 to 3-260 
and. Mitsui 100 to 2.410. 

Most securities analysis said last 
month that the banks’ operating 
profits were likely to be up no more 
than 10 percent! with declines in 
some cases, since a rise in short- 
term interest rates pushed up fund- 
ing costs while fierce competition 
made it difficult to pass those costs 
on to customers. 

Analysis said that a shift to high- 
interest, long-term lending could 
have contributed to the higher than 
expected earnings in the period, 
along with good earnings from 
overseas business. Banks may also 
have profiled from more high- mar- 
gin iendlng to small and medium- 
sized companies, they said. 

How long bank share prices will 
keep rising remains in doubt, as 
does the long-term outlook for 
their profits, the analysts said. 

“Given that it looks like low in- 
Leresi rates.” said Brian Water- 
house. analyst with James Cape! 
Pacific Ltdl "banks are able to 
make lots of money, and deregula- 
tion is providing lots of opportuni- 
ties for banks they didn't have be- 
fore.” 

Meanwhile, the Bank of Japan 
reported that its pretax profit in the 
Aprii-September period dropped 
4S.S percent to 196.1 billion yen. 

The central bank suffered for- 
eign-exchange losses of 197.2 bil- 
lion yen, up from 165.8 billion yen 
in the preceding six months, as the 
dollar dipped ll.S percent from 
144 yen to 127 yen in the period, a 
bank official said. (Reiners, AFP) 
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FRANKFURT: A Skittish Rally for Stocks , With an Eye on the Dollar 

(Continued from first finance page) 


equally unexpected export boom. 
Rather than dm'nlring, as was origi- 
nally forecast. West Gennan/s 
1988 trade surplus could exceed the 
record of 117.5 billion Deutsche 
marks ($6725 billion at the current 
exchange rate) set in 1987. The na- 
tion’s export-dependent heavy in- 


on cyclical momentum, rising prof- 
its and an attractive Deutsche 
mark, we recommend buying 
chemical, bank, capital goods and 
ante shares." 


,f« ft s- dustries benefited from the relative 
stability of lhe dollar against the 
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mark until the post-election turbu- 
lence. 

Rising capital goods orders from 
other European nations, as well as 
domestic manufacturers, have driv- 
en the boom and helped many 
West German companies to in- 
creased profits and improved stock 
prices. 

“Corporate profits will rise 
about. 10 percent in 1988 and then 
slow to around 6 percent growth in 
1989," said NoibextVowinck el, an 
economist with Bank in Liechten- 


Mr. Vowinckd said Bayer AG 
and Hoechst AG — two of the 
world’s largest chemical companies 
— were his top picks in that sector. 
Among banks, he liked Bayeriscbe 
Hypotheken- und Wechsd-Bank 
AG, and in the capital goods sec- 
tor, he angled out Hoesch AG and 
Thyssen AG. Volkswagen AG and 
Daimler-Benz AG topped his list of 
recommended auto stocks. 

The majority of analysts inter- 
viewed shared those recommenda- 
tions. The market has a very posi- 
tive view of Daimler talcfng a stake 
in Messerscfamitt-B6lkow-Blohm," 
said Mrs. Schoenen. “It seems a 
logical extension of their evolution 
from building just cars and trucks 
into high technology areas." MBB 


stein (Frankfurt). GmbH., ^Based is West Germany’s largest aero- 


space concern. Negotiations on 
Daimler acquiring a 30 percent 
equity stake in MBB are proceed- 
ing. and the deal is expected to be 
completed in early 1989. 

Foreign investors, who dominat- 
ed West German stock trading in 
the three years leading up to the 
global stock collapse in October 
1987 and then abandoned German 
stocks en masse, became net buyers 
again in July and have remained so, 
said an equities analyst for 
Dresdner Bank AG in Frankfurt 
“They tend to center their buy- 
ing on the internationally known 
blue chips like Siemens AG and 
Daimler," the analyst said. “While 
a lower dollar might cut into that 
buying, I think the growing 
strength of the Deutsche mark will 
keep many of them in the market" 
Mr. Vowinckel agreed “We are 
assuming that the mark will gain in 
attractiveness as an investment cur- 
rency,** be said. “This will help 


dampen the effect of a decline by 
the dollar on West German 
stocks." 

But for the time bring, the dollar 
remains the decisive factor in stock 
experts’ minds. 

“Economic fundamentals can be 
totally wonderful, but if the dollar 
starts falling, so will share prices," 
said one broker. “If the dollar 
calms down, then people will buy 
stocks based on fundamentals. 
That's how important the dollar is 
to West German stock trading." 


The Daily 
Source for 
International 
fntressfcns. 



Abbey Rejects Lloyds Link 


C‘ implied hr Our Staff From Dispatches 

LONDON — Abbey Life Group PLC shareholders rejected 
Monday a tieup with Lloyds Bank PLC that would create a powerful 
European banking and insurance combine, London stock market 
sources said. 

Abbey Life management had asked a special stockholders’ meet- 
ing to approve an agreement announced by the two companies on 
Oct. 20. under which five Lloyds divisions would be merged with the 
insurance major to create a’ new entity called Llovds Abbey life 
PLC. 

It would have been the biggest such arrangement between a bank 
and an insurance company in British history. But the agreement 
needed approval by shareholders accounting for at least 75 percent 
of the Abbev life share capital. 

Shareholders representing a little less than two- thirds of the voting 
rights approved the merger Monday. 

Shareholders opposing the agreement, essentially institutional 
investors, considered it more favorable to Lloyds than to Abbey Life. 
Lloyds would have obtained 57.6 percent, a controlling stake, of the 
capital of Britain's second-biggest insurance group. 

Abbey shares closed 4 pence {12 cents) down at 275 pence on the 
London Stock Exchange. Lloyds Bank shares dosed 3 pence lower at 
319 pence. (AFP, Reuters ) 


BNP Mortgages 

Mortgages for high-value 
UK property 


^ Special terms for expatriates 
resident in the UK 


Phone Rosemary Yoko 

01-380 5214 


BNP Mortgages Limited is a wholly-owned subsidiary of 
Banque Nationale de Paris, one of lhe world’s 
largest international banks. 
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FLYING TO 
THE USA NEEDN’T 
MEAN /BUSINESS’ 
AS USUAL. 




In addition to their plush, supple leather, we’ve covered 
them in soft-sheared Iambswool. 

Seats, in other words, built for lounging. With all that 
implies about leg and elbow room. 

As for our cabin service, you’ll find it attentive but un- 
obtrusive. Whether you’re being served the champagne we 
welcome you aboard with. Or the vintage wines 
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we insist on pouring in a 
civilised fashion. From the 
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bottle. At your seat. 

Or the four-course, 
chef-prepared meals worthy 
of. the name cuisine. 


These are just some 
of the attractions of our 






r 

.. ■* _v j_ 


Do you prefer a window seat or one on the aisle? 

Happily, on American Airlines our Business Class offers 
you nothing in-between. 

Instead, we restrict ourselves to just six seats across, thought- 
fully divided into three pairs of two. 

No ordinary seats these, either. They’re the same as those 
we provide for our First Class passengers within the USA. 
Only a touch more luxurious. 


daily non-stop flights to 
the USA from the UK, 

France, Germany, Spain 

and Switzerland. Flights that can connect you 
to our network of over 200 North American cities (some 
in conjunction with American Eagle, our regional airline 
associate). 

Contact your local travel - • agent or call your nearest 
American Airlines office. & 

And prove conclusively ■■ " ,Amen fr an - ^ 

that two’s company, three’s a crowd. 
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AmericanAirlines 


Something special in the air 
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Mondays 

AMEX 

Closing 


Tables inchMfe tha nationwide prim 
up to ttte doting on Wait Street 
and da not reflect late trades elsewhere. 
Via The Associated Press 
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\i lioB. Tluu: will be the policy of lbc 
£ George Bcsfa administ radop." 

>' Mr. Bush ’scommcnis were vinii- 
aOy identical to a brief . statement 
;’ issued in Washington by Treasury 
; i Seoreia iy Nicholas F. Brady, who 

is widdy expected lo remain in tlat 
post under the new administration. 

Analysts said Mr. Brady and Mr. 
>; Bush were hinting the United 
States and its major trading part- 
ners .were willing to continue to 
intervene in currency markets to 
prop up the dollar. 

I'. . Mr. Bosh's statements were his 
ir first on the dollar since he won the 
; presidential election last week 

Traders have said the markets 

were worried by uncertainty over 

monetary policy under Mr. Bush 
and the possibility of discord 
! l r among the Group of Seven indus- 
trial nations over exchange-rate 
policies. 

In Tokyo, Saioshi Sumha, gover- 
nor of the Bank of Japan he 
saw absolutely no split in policy 
< coordinaiion among nugor nations. 

in New York, where Chancellor 
Hdmui Kohl of West Germany is 
visiting, a spokesman said that 
country also desires exchange-rate 
i- 1 subfliQi. 

Although the comment was 
bland, it still contrasted with the 
conspicuous lack of Bundesbank 
intervention in tire open market in 
recent days. Dealers said the dollar 
briefly moved about 1.7S DM on 
the statement. 


j London Dollar Rates 

CMsJni 

Man. 

FfL 

Mirtstiw mark 

17U4 

1J34J 

Poona Harita* 

IMS 

TJI9 

JapOMHvn 

12M 

tSUK 

MH franc 

1MU 

1 AM 

FnMA franc 

iHBD 

S MJS 

Source : Barters 


— 


At the dose in London, the dol- 
lar was quoted at 123.400 yen, up 
from 122.695 yen on Friday. The 
Fed was said to have purchased 
dollars at 123.450 yen. 

The dollar dosed at 1,7446 Deut- 
sche marks, up from 1.7345 on Fri- 
day. Dealers said the dollar's in- 
ability to remain above 1.75 DM, a 
Icvd exceeded early in the day, led 
to the late retreat. 

The British pound, meanwhile, 
was mostly stronger on a report of 
smmger-thaiHScpected retail sales 
in October. 

The pound fell against the U.S. 
unit however, dropping to 51.8085 
from 51.815$ on Fnday. But it rose 
to 3.1485 DM from 3.1478 on Fri- 
day. 

The sales report indicated interest 
rates would remain high to curb 
consumer demand anf i win <?oml?<BMC 
inflation. Sales rose 1.9 percent in 
October, higher than tire 05 percent 
that bad been expected and above 
(he 0.8 percent rise in September. 

There was speculation that Brit- 
ish bank base lending rates, cur- 
rently 8i 12 percent, could be 
nudged up. 

(Reuters, NYT, AFP, AF. WP) 


Italy’s Treasury 
Said to Block 
Loan to Soviets 

Compiled hr (hir Staff From Dispatches 

ROME — The Italian Trea- 
sury minister, Giuliano 
Amato, has blocked preferen- 
tial-rate credits of l.W trillion 
lire ($801 J million) promised 
to the Soviet Union, the eco- 
nomic daily, Italia Oggi, said 
Monday. 

The Treasury would make 
no comment on the report 
pending a formal statement 
expected to be issued Tuesday. 

The newspaper said the 
credits, pledged during an Oc- 
tober visit to Moscow by 
Prime Minister Ciriaco de 
Mira, were to be granted at a 
rate of 7 or 15 percent annual 
interest, depending on maturi- 
ty, for Soviet purchases of Ital- 
ian capital goods. 

The market interest rate on 
such credits is 8 to 9 percent. 

The government-owned fi- 
nancial agency, Mediocrediio 
Central e. was charged with 
carrying out the operation and 
finding the funds; such opera- 
tions normally require Trea- 
sury authorization. Low-inter- 
est Italian credits are usually 
reserved for Third World 
countries. (AFP, 1HT) 


OECD Urges Quick Action on U.S. Deficits 


PARIS — Monetary officials at- 
tending an OECD economic com- 
mittee meeting here urged the 
United Slates to take quid action 
to tackle its twin deficits, particu- 
larly the gap on the federal govern- 
ment budget, diplomatic sources 
said Monday. 

The sources said there was no 
discussion of recent dollar weak- 
ness at the meeting because of the 
paramount concern that the United 
States act quickly to reduce its huge 
budget and trade deficits. 

‘The U.S. budget deficit was the 
main point of discussion." one 


West German official told report- 
era. “There was a general feeling 
that the new administration has to 
find some ways to cut it, that now 
the ad minis tration has to go to 
work.” 

The source said that Beryl W. 
Sp ri n k d, chairman of the Econom- 
ic Policy Committee of the Organi- 
zation for Economic Cooperation 
and Development, ruled out tax 
increases tty the incoming Republi- 
can a dminis tration of Preadeni- 
ekci George Bush. 

Mr. Sprinkd “made k clear that 
there would be no tax increases” by 


the new administration to balance 
the deficit, the official said. 

Mr. Sprinkel, who is chairman of 
President Ronald Reagan's Coun- 
cil of Economic Advisers, declined 
all comment on the meeting. 

Officials from the 24 OECD 
member nations are meeting 
against a background of a stronger 
global growth outlook than its 
economists had previously fore- 
cast The OECD, in a report that 
has not yet been released, is now 
forecasting world growth of about 
4 percent for 1988, slowing to 
around 3 percent next year. 


(Continued from Rage 1) 
economy, but that will burst quick- 
ly enough.” be said. 

“Everybody realizes something's 
got to change,” said Richard V. 
Knight, research associate at the 
American Committee on Africa, an 
ami -apartheid group based in New 
York that has worked for sanctions 
and corporate disinvestment from 
South Africa. The question is. 
'What is that change?* This is the 
time we're entering.” 

It is a particularly tense time. 
Speaking about sanctions and dis- 
investment last week at a confer- 
ence held by the Financial Mail 
business magazine, Gerhard de 
Kock, governor of the South Africa 
Reserve Bank, said. “No one 
should underestimate the harmful 
effects of these constraints. The 
need for long-term structural ad- 
justment in the economy cannot be 
stressed enough." 

The roots of Pretoria’s economic 
problems go back 10 1985, when 
banks in the United States and 
elsewhere called in loans to South 
Africa to protest apartheid, and be- 
cause the banks feared that racial 
turmoil might jeopardize repay- 
ment of the loans. 

Though Pretoria responded by 
declaring a freeze on its S14 billion 
foreign debt, it eventually agreed to 
pay interest on the loans. 

Then, in October 1986, the U.S. 
Congress passed sanctions that ban 
new investment in South Africa 
and new hank loans, except for the 
purpose of trade. 

The legislation also prohibits ex- 
ports to South Africa's police and 
military forces and forbids the im- 
portation of a variety of Smith Af- 
rican goods, including farm prod- 
ucts, textiles, steel and uranium. 

Now this one-two punch — com- 
bined with the pullout of many 
foreign corporations, sanctions im- 
posed by other nations, the cost of 
maintaining apartheid's bureaucra- 
cy and the falling price of gold — 
has Pretoria's economy showing 
signs of serious distress. 

South Africa's inability to regain 
access to foreign capital markets is 
at the core of the problem. Domes- 
tic capita) is increasingly hard to 
find, as disinvestment and interest 
payments on Pretoria's debt spur 
serious capital flight. An estimated 
510 billion of capital has left South 
Africa since 1985. 

What is more, the South African 




Gerhard de Kock, left, head of the South African central bank, and Gavin ReUyT dmimranof 1 the 
Anglo American mining conglomerate, agree sanctions have pressured the South African economy. 


Reserve Bank recently announced 
that the gold component of foreign 
reserves plunged by S258 million, 
to $1.2 billion, the lowest level in 15 
months. 

South Africa is the world's larg- 
est producer of gold, and the 
plunge reflects huge sales or swaps 
undertaken to replenish foreign 
currency holdings whittled away by 
the capital outflows. Even so. for- 
eign currency reserves are down, 
dangerously. They cover just six 
weeks' worth of imports. 

Add to this the trade sanctions 
and gold’s weakening price — it 
was about 5420 an ounce in New 
York last week, down from about 
5437 in the summer — and the 
foreign currency picture gets even 
gloomier. The rand has fallen by 
more than 21 percent, to 40.76 U.S. 
cents, since the first of the year. 

To avert a possible balance-of- 
payments crisis created by a recent 
mild consumer boom, the govern- 
ment imposed import surcharges of 
up to 60 percent in August. 

The government has also im- 
posed consumer credit restrictions. 
And to halt the rand's slide against 
the dollar, the South Africa Re- 
serve Bank raised its base discount 
rate — what it charges banks for 
loans — to 14.5 percent from 12.5 
percent. 

But even if the balance of pay- 
ments as a result of increased ex- 
ports and reduced imports, econo- 


mists say, the rand’s decline will 
continue over the next six months, 
fueling inflation. 

Already, inflation stands at 13.5 
percent on an annual iTed basis. 

With all this, 1988 economic 
growth is estimated at 2.7 percent, 
which may be too low 10 keep black 
unemployment from rising above 
its already high level. 

Ronald Bethlehem, an economic 
consultant to Johannesburg Con- 
solidated Investments, which is 
controlled by Anglo American 
Corp., said black unemployment is 
at nearly 40 percent. 

Remedies for the ailing economy 
diride South African businessmen 
and economists into two cawipn 
One advocates government con- 
trols, including further curbs on 
imports and import substitution, as 
the cheapest route to increased eco- 
nomic growth. 

Those in the other camp back a 
free-market program of structural 
changes based on tax reform, de- 
regulation, privatization and boost- 
ing exports. 

In practice, the government 
stumbles somewhere between the 
two. 

The results have been mixed for 
South Africa's mining and manu- 
facturing sectors. 

The country's large armaments 
industry has been thriving under 
sanctions, which forced weapons 
makers to become efficient and 


self-reliant. The industry is be- 
lieved to sell $1 billion worth of 
arms annually. This included the 
supply of large quantities of artil- 
lery cannon to Iraq (and. some say. 
Iran) in the Iran-Iraq war. 

But the lran-Iraq cease-fire ma y 
close off a part of this market. 

For coal, which has been the big- 
gest foreign exchange earner after 
gold, export volume dropped about 
15 percent in 1987, the fust year of 
trade sanctions. Export earning s 
plunged by 5500 million, to about 
SI billion. 

Steel has also suffered, with both 
West European and Japanese mar- 
kets closed. 

Uranium is next. Four Japanese 
utilities recently announced they 
were suspending imports of en- 
riched uranium from Smith Africa 
and neighboring Namibia. Smith 
Africa had accounted Tor 11 per- 
cent of Japan's uranium imports. 

After passing the United States 
as Smith Africa’s biggest trading 
partner last year with a 45 percent 
surge in exports over 1986, Japan 
cut its South African imports by 
5260 million, or 15 percent, during 
the first 9 months of this year. At 
the same time, West Germany, 
South Africa's No. 2 trading part- 
ner, recorded a drop in imports. 
Pretoria stopped reporting trade 
statistics in 1986. 

As for South Africa's other strat- 
egies to evade sanctions, they ap- 


pear doomed, in part because inter- 
national pressure will take its toll 
on substitute trading partners. 

Years of warning that trade 
sanctions were on the way have 
enabled South Africa to prepare 
alternate markets for exports and 
set up clandestine relabeling and 
re-export operations in neighbor- 
ing black-raled states and by using 
middle men to sell embargoed 
products. 

Though partly successful, this 
has led to reduced profits for ex- 
ports. And where middlemen have 
been used to obtain imports denied 
by embargoes, prices have soared. 

Corporate disinvestment by for- 
eign companies, meanwhile, has 
had the immediate effect of phas- 
ing out libera] black advancement 
programs and worsening the level 
of black unemployment 

Blacks, therefore, are split on 
disinvestment. 

To absorb some of the layoffs 
from disinvestment economic ac- 
tivity has been picking up in the 
black townships, which for decades 
had been economic graveyards as a 
result of official policy. 

Pretoria, which once opposed 
this informal economy, has begun 
to encourage iL About 100 munici- 
palities have removed racial restric- 
tions that prevented blacks from 
doing business in central business 
districts. Many bureaucratic obsta- 
cles were removed to allow black 
entrepreneurs to flourish, though 
severe rules governing residential 
segregation and compulsory race 
classification remain in place. 

Will more racial laws be aban- 
doned? 

Some within and without South 
Africa are skeptical, pointing to the 
recent increased arrests, Hannin gs 
and press restrictions. And Pre- 
toria’s officials and most business 
leaders argue that the increased 
pressure retards reform because 
there is less available capital - 

But recent history may contra- 
dict this. The 12 months following 
the banks' 1985 refusal to roll over 
South Africa's loans was a period 
of negative economic growth for 
the country. Yet it was a time when 
the most fundamental political re- 
forms were made. These included 
the scrapping of the hated pass 
laws — a system that severely re- 
stricted the movement of blacks — 
and the granting of property rights 
to blacks. 
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MONKEY ON A STICK: 

Murder, Madness, and the Hare Kruhnag 

By John Hubner and Lindsey Gram. 414 pages. 
$19.95. H or court Brace Jovanovich, 1250 Sixth Ave- 
nue, San Diego, Calif. 92101 . 

Reviewed by Carol Flake 


Consciousness (or ISKCON, far short) seemed at Gist the 
most exotic and the most benign, its initiates with their 
shaved heads and saffron robes appealing in ally dithers 

intolxstatic talk 

Krishna, the landing blue boy of the sacred Hindu vedas. 

There was a tune, observe John Hubnw and Lindsey 
Gruson, authors of “Monkey on a Stick: Murder, Mad- 
ness, and the Hare Krishnas,” when h seemed to many 
that ISKCON might become a bridge between Eastern 
and Western cultures, a part of the fusion between 
Eastern and Western religion predicted by Arnold Toyn- 
bee as the most critical development of the 20th century. 
When he died in 1977, 12 years after he had arrived in 
New Yodt City carrying only S7 in rupees and a few 
battered cooking utensils, A.C. Bhaktivcdanta Swami 
Prabhupada, the founder of ISKCON, left a legacy of 
more than 200 temples and farms in 60 countries, tens of 
thousands of followera, and tens of millians of ddlais. In 
the United States, ISKCON controlled 5,000 devotees 
who lived in 57 temples and farms around the country. 

In West Virginia, temple kadcr Kir tananda, known m 
his more mundane days as Keith Ham, transformed a 
seedy Appalachian farm into the Krishna mopia of New 


Vxudaban. complete with a bejeweled and glittering 
temple, a sort of American Taj Mahal, that was to 
become the main attraction in a spiritual Disneyland 
that would propagate Krishna Consciousness. 

As Hubner and Giuson point out, perhaps the most 
si g nificant of Prabhupada’s legacies were the seeds of 
jealousy and rivalry he had sown by dividing his “king- 
dom” among 11 gurus whose egos had not been sub- 
sumed but inflamed by their religious vocation. Follow- 
ing Prabhupada’s death, the authors write, “the Hare 
Krishna movement degenerated into a number of com- 
peting cults that have known murder, the abuse of 
women and children, drug dealing, and swindles that 
would impress a Mafia don.” 

The central image of die book becomes that of the 
impaled sinner, a symbolic warning used by Prahhnpada 
himself when a devotee was to be cast from the fold. It 
refers to the practice of Indian banana planters, who 


YtorM Stock Markets 

Via Agence France Prase Casing prices m local currencies, Nov. 14 


ana use ft to warn other transgressors. Tbe image comes to 
stand for the violence, tenor mid exploitation that Hubner 
and Gruson find beneath the seemingly placid Hindu 
trappings of New Vrindaban and other ISKCON centers. 

Hubner and Giuson have chosen to focus, however, less 
on the why than tbe who and the how of tins whodunit. 
They do touch briefly on Prabhubada's fundamentalism 
and his distinct difference from Gandhi's emphasis on 
nonviolence. Ironically, however, tbe Hare Krishna move- 
ment in the United States, which became increasingly 
isolated, paranoid and apocalyptic, as wdl as increasingly 
violent, came to resemble other American cults erf the time 
more than it resembled any traditional Hindu movement 

Carol Flake, the author of " Redenptomma : Culture, 
Politics, and the New Evangelicalism, ,* wrote this for The 
Washington Post. 


By Robert Byrne 

A RECENT case of a danger- 

retribution at the hands of a deter- 
mined defender is provided by the 
game between die Brooklyn grand- 
master Maxim Dingy and David 
Griego of Providenct/Rbode Island. 
It was played in tbe United States 
Open Championship in Boston, 
which ended Aug. 20. 

In recent years, the Queen’s has 
become a real gambit, rather than a 
tame taxmorary sacrifice quickly re- 
couped. Dingy's move order with 
3_.ati is designed to circumvent 
3. JSTf6 4 Nc3 a65e4b56e5Nd5 7 
a4 Nc3 8 be Bb7 9 e6 f6 10 Be2 Qd5 
11 0-0 Qe6 12 Rel Qd7 13 Nh4 g6 
14 Bg4! f5 15 Bf3 Nc6 16 Bg5!, which 
conceded Akxandr Belyavsky too 
strong an attack in then game in 
Tunis three years ago. 

Griego amid have played the care- 
ful but unamb itious 4 c3, with the 

point that then 4 b5?! lets White 

•recoup the pawn with positional su- 
■periority after 5 a4 Bb7 6b3! But of 
course, Dlugy would surely have 
-transposed into the old, reasonably 
safe, main line with 4 _Nf6 5 Bc4 e6 6 
0-0 c5. 

The 4 e4!? that Griego adopted 
virtually forces Black to hold his 
gambit pawn with 4~b5 since purely 


CHESS 


positional methods lead to White’s 
obtaining the advantage. 

It is normal, after 8_jc6, for White 
to apply pressure with 9 Bg5. Then 
the “Encyclopedia of Chess Open- 
ings," VoL D, 2d Edition, quotes an 
analysis by the Soviet Armenian 
grandmaster Smbat Lpntian, 9— Nf6 
10e5Nd5 11 Qal, as yielding White 
compensation for his sacrificed 
pawn. Why didn’t Griego follow this 
instead of producing the original 9 
BF4, which turned out to be less de- 
manding for Black? 

After 10_JNd7, he could have se- 
lected a positional coarse with other 
11 Be2 or 11 g3 and 12 Bg2, but he 
had no confidence in them and tried 
to force matters with U d5?! Dlugy 
nullified the effort with 11. -ed 12 ed 
13 Bb4. 

The doubled pawns after 15 Bffi gf 
were a mighty small harvest for 
White. 

Dingy’s 16.„Qa5 gave Griego the 
dunce between entering into a lost 
pawn-down ending with 17 Qa5 Ba5 
1 8 dc Bc6 and hopmg that something 
would turn up after 18 Qcl. 

After 18 Qc3 Bel 19 0-0 b4, 
Griego might have oven one last 
hurrah with 20 Rel be 21 Bf3, al- 
though there wouldn’t have been 
much to shout about following the 
cold-blooded 21-0-0 22 Qe7 cb. 



offRKVMHrrc 

Pwtttan after 11 «B 

Had 31 Nd3 been played. White 
would have been in zogzwang after 
31.JBa3! Griego blundered vnth 31 
QfS, allowing 3I„.Qfl! and be gave 
up. 

quBEin gamut accepted 
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1%’ j Canadians Face Random Drug Tests 

SESfc i . .MONTREAL (AP) — r All athletes named to Canadian teams attend- 

£> Iwo'thePsn American and Ohmwii‘r«)miKiii:ilk.»kJ j— 


&' •' &»■ 


actually catching individuals 


ass? 

Sp ^'toS*^i 


StfwSJocfc 

•■ : 38s?£ 

8!^ 

VMRenhonc 

ri]fS5®9ersA 

^IfiOQ Ro»f, a , 



««Sheuc«; 


5^35° Sn*. 5 Bj™** 1 l ^ nk ’ W 61151115 “« we're actually catching individuals who 
l^ier ?■ afrusing a banned substance," 

SuT '^ r »ta n -The first-time the testing win be condoctad is before the Pan American 

** j Games in Havana in 1991. Previously, the COA policy depended largely 
sS&JSj* S on what was followed by individual Canadian sports federations. 
y?«n tSS?® 1 * 

^ fiesta Gets Notre Dame, W. Virginia 

TEMPE. Arizona (AP) — The Fiesta Bowl has officially lined up what 
it hopes win be a national championship college footbaD wm* On Jan. 2, 
H No- \ Notre Dame wiH play No. 4 West Vngjnfc at Sun Devil Stadium. 
**^ 1 * 5 c * one ’.” a hi^i-rankmg member of the Fiesta Bowl selection 
k committee said Monday. He said both teams would come regardless of 
rjp ij ? their record in remaining games. 

tiiA? 

What World Cup Skiing Needs: Snow 

mT^; . PARIS (Reuters) — Unusually warm weather is threatening the start of 
s'*; & \ the alpine ski World Cup season, due to begin in the French Alps in 10 


wK jv: uie alpine ski world Cup season, due to begin in the French Alps in 10 

fig 55 days.-' 

*** S i Wortd Cup officials said Monday that they were worried the first races 
J37v! \ of the season at Val Thorens and JLes Mcnuires would have to be 


"■ JV'V! 





VANTAGE POINT Dave Anderson 

Flutie Measures Up 
i To Patriots 9 Dream 

.Vfh York Tima Service inches (1.77 meters) and 175 
EAST RUTHERFORD, New pounds (79 kflograms). But m a 


ots' 14-13 viaory over the Jets Sun- to be no more than h-teet-o More 
day, Doug Flutie was approached be put on white sneakers. And no 
for a postgame interview on NBC tnore than 170 pounds, 
television. Most pro football play- “The public doesn’t care about 
ere would have hurried to the near- my size,” he said. “It’s just some* 
esi camera and smiled, but the little thing for the media to talk about. ; 


quarterback hurried to the Patriots' Not 
locker room. anybo 

“They ask me every game,” he about 
was saying now. “They want to put he’s t 


Not just the media. More than 
anybody else, the Patriots talk 
about Nude's size. About whether ‘ 


about Flutie's size. About whether ' 

he’s tall enough to lode over or 


a face on there that everybody between the huge pass-rushers de- 
knows. but I told ’em to get some- sanding upon him. About whether 
body who had a great game. Doug he’s quick enough to roll out and 
Flutie didn’t have a great game." complete a pass consistently. 


■'The 4iMulnJ Pifv. 


season at Val Thorens and Les Mcnuires would have to be Rnger-poroting (fid not strain Coach Mike Ditka, left, who bad a mild heart attack 1 1 days before the Bears-Redskins game Sunday. 


Jr w l ■ — — rauiuuo wuiuu 1UVC LU DC 

IgJ* «■ postponed unless the weather changed dramatically. 
s ** V Rain feU over the weekend up to a height of 2,800 meters (9,200 feet) in 
sisv» iS| i th* French Alps, where all slopes, except some glaciers, are devoid of 
mZ T } snow for skiing. The Internationa] Ski Federation’s World Cup coordina- 
5$ iS; tor, Heinz Scfaweingmber, said he would go to Val Thorens on Wednes- 
tu Sri day to examine the situation. 

SI 

$LFor the Record 

jS; V George Strinbrenner, owner of the New York Yankees, has been 
57 * •- nominated as one of five members of the executive board of the U.S. 
% ar^ Olympic Committee. Final approval is scheduled for February. (AP) 
k, ' J«k Nicklaus may be able to resume golf without surgery by using 
cortisone injections in his ailing bade, he said in Pebble Beach, California. 
U,7 -* J| Nicklaus said Ik underwent “a minor nraoedure" three davs mo with 


J?* k'- Ram icu over me weeaena up to a nagbl of 2.B00 meters (9.200 feet! in 

3232J hom * 
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iteSii cortisone injections in his ailing back, he said in Pebble Beach, California! 

OJ,7 ' j7 » Nicklaus said Ik underwent “a minor procedure" three days ago with 
■refiM index- *•»* cortisone and “my back feds the best it has in a year." (WP) 

: . Reggie Rogers, a Detroit lions football player, pleaded not guilty 
f ^ Monday to manslaughter charges in the traffic deaths of three teen-agers 

1 — — — ’w wiiva| l Mid was freed on $ 10.000 bond. Officials said his car ran through a red 
sg*£? 5 rock TZr" light and slammed into another vehicle Oct. 20 in Pontiac, Michigan, and 
[hat blood tesre showed he was intoxicated. (AP) 

^ cTO rB Ji2 13’: Pfaudjes of Sottfa Africa won the Columbus Marathon in Coium- 

tmo ccoaan bus, Ohio, on Sunday with a time of 2 hours, 12 minutes, 17 seconds. He 

972 Oomjxtz. Vi ? i took home a 520,000 first-prize check. (AP) 
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Strange Wins Nabisco Golf 
And Player-of- Year Honor 


St Germany: the land 
juality craftsmaush^ 

st Germany: the 
d where 300,000 
Idstar TVs and 
),000 Goldstar 
Rs are produced 
ry year. 


The Associated Press 

PEBBLE BEACH, Califor- 
nia — Curtis Strange won the 
5535,000 first prize and 
clinched Player of the Year 
honors in professional golf on 
Monday when be birdicd the 
second hole of a sudden-death 
playoff and beat Tom Kite in 
golfs richest tournament, the 
Nabisco Championships of 
Golf. 

Strange’s fourth victory at 
the season made him the first 
player to surpass SI milli on in 
official- -sngle-seasctt ■■earnings - 
on the PGA Topri. • • 

It was the third money-win- 
ning title for Strange and bis 
second in a row. 

The 1988 U.S. Open champi- 
on also secured PGA Player of 
the Year honors, vaulting past 
Sandy Lyle, who won the Mas- 
ters title, on the points fist that 


FOOTBALL 


determines that honor. He had 

io win to do it. 

Kite, who failed to win this 
season for the first time in eight 
years, collected 5256,000 for 
finishing second and increased 
his 1988 earnings to $760,405. 

The playoff was set up when 
Kite marie up two strokes on 
Strange on the final two holes 
of regulation play on Sunday 
and tied him after 72 holes at 
279, nine under par. 

Kite’s round of par 72 Sun- 
day. was the best of -a^ stormy 
day that produced high winds, 
driving rain, sleet, dully tem- 
peratures and a one-hour, 27- 
xmnutedday. 

Strang chad a final-round 74, 
finishing just before darkness. 
There was not enough daylight 
left to continue, so the playoff 
was delayed until Monday. 



College Standings 
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Conference 

AHOaaies 


WLT Pts OP W 

LTPts OP 

Penn 

6 a 0 140 76 * 

00262 150 

Cornell 

5 1 0 163 69 6 

2 1 215 131 

Princeton 

4 3 0 140 106 6 

3 0 252 184 

DartfTMth 

3 3 0 143 120 4 

5 0 185 181 

Yote 

3 3 1 B0 I07 3 

6 1 105 222 

Harvard 

2 4 0 114 142 2 

7 0 115 246 

Columbia 

1 5 0 72 164 1 

8 8 109 290 

Brown 

0 5 1 70 146 0 

Colonial League 

I 1 112 254 

■r S 

Conference 

AlfOamet 


WLT Pis OP W 

LTPts OP 

fjotovetta 

4 0 0 140 102 7 

3 T 348 306 

Holy Ores 

3 1 0 113 $9 8 

2 8 202 132 

Lemon 

3 3 0 133 122 '6; 

4 0 306 TM 


Kent SI. 3 5 0 17* 1W 5 i 0 256 250 

Bowl. Gm 1 £ 1 113 US 2 11 U9 333 

Miami, a 0 6 1 TO9 206 0 9 1 UD 327 

SauDmnt cwfcwna 


Arkamef 
Texas ASM 
Texas Tcft 
Haurion 
Texas 
TCU 
Baiior 
Rice 


Conference 
WLTPtsOP W 
7 0 0 SM 103 10 
4 1 0 IS BO 5 
4 2 0 155 161 S 
3 2 0 170 107 7 
2 3 0 121 160 4 
2 40 90 170 4 
1 5 0 11 158 5 
0 6 0 «3 144 0 


Pacific- 18 Conference 




..a. 

Tr tti 


BuckneU 2 3 0 111 140 3 7 0 229 323 

-GriBOK 2SOOBB42IO 147 290 

XDovIdsan 0 4 0 46 ID .0 10 0 125 274 

■ *' ' Yenkn Catfrace 

Conference AUGoms 
WLT MS OP W LT PH OP 
Delaware 520 753 102 6 40207200 
Mass. 4 2 0 162 137 7 3 B 262 221 

.Vmanawd 4I0C31 126 5 4 1 1912B 

Cdnrt- . 4 3 0 1M 135 7 3 0 279 1» 

mwHirn. 0 .0 204 143 6 4 0 271 193 

Maine 14 0 175 173 6 4 0 299 212 

Boston U. .. 3 4 0 162 177 4 6 0 212 247 

Rhafl Isfl. 25 0 97 159 3 7 0 140 242 

Richmond 2 4 0100 196. 3 7 0 127 236 
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Mrnmc Cent c o nference 

Conference AflOames 
WLT Pts OP W LT Ptl OP 
Clemson 6 1 0 216 107 I 2 0 300 141 

Vtrslnla 4 3 0 138 116 6 4 0 227 221 

Maryland 42 0 1*7 172 5 5 0 237 210 

M.CamSt. 4 2 1 169 1W 6 3 1 270 139 

Wk. Forest 4 3 0 in 174 6 4 0 240 204 

Duke 2 31 169 216 6 3 1 289 2*5 

NXonXln 150 123 212 1 90188356 

Go. Tech 0 7 0 105 153 3 7 0 T97 170 


Conference MlOames 
WLT Pts OP W LT Pts OP 
LSU 6 1 0 132 . 87 7 2 0 192 123 

Auburn 5 1 0 133 33 9 1 0 3M 69 

Georota S 2 0 TO 125 7 3 0 300 182 

- Alabama 4 2 0 166 132 7 20248U5 

! Florida -430 99 106 6 40237 123 
'KmtvdkY 2 4 0 98 1W S i 0 193 180 

Misslss! PC 2 4 0 117 154 4 6 0 IM 217 

Vanderbilt 740t21U4 3 6 0 186 235 

Tennessee 140 73 140 3 6 0 170 255 

fMJsfcSt. .0 60 92 109 1 0 0 144.273 

' Big TM Conference 
f-x - ■ Conference Al (Games 

WLTPti DP W LTPtfOP 
S&aJaoo 6 0 1 239 63 7 2 1 305122 

such, at 5 1 1 183 76 5 <1.20*143 

X«MO . 3 131KU9 5 3 3 282 103 

HHiwb 4 2 1 163 131 S- 4 1 221 220 
jndland 4 3 0 205 161 6 3 1 310 210 

Perdue . 3 4 0 71 109 4 6 0 117 251 

• Ohio a. 2 4 1 126 165 4 S 1 198 249 

:$r#iwstrn 241128220 2 71 183 336 
■ Wisconsin 160 72212 1 90 106 278 

Minnesota 0 5 2 9« 151 2 6 2 173 215 

Big EMM Conference 

Conference AllGeiMS 
WLT Pis OP W LTPis OP 
Nebraska 6 0 0 2$8 m IQ 1 0 467 179 

Oklahoma 6-0 0 233 M 9 1 0 323 140 

OklaSK 420268 187 7 70438357 

Colorado 330125 94 7 30249 163 

low St. ■ 1 3 0 114 134 5 5 0 167 309 

Missouri 1 5 0 M9 178 . 7 7 1 179 313 

Kansas 1 5 0 101 264 1 9 0 172 441 

KdnssSt. 0 6.0 94 261 0 10 0 157 3H 


So. Cal. 

UCLA 

Wash. SL 

Arizona 

Arte. SL 

Oregon 

Wasfirvom 

Orean SL 

Stanford 

Californio 


Idaho 
Montana 
Boise a. 
Weber St. 
Montn st. 
Nev.-Reno 
NArhena 

E.W0U1 

Idaho St. 


WLT Ptl OP W 
700 2S6 99 9 
£ 1 0 197 119 9 
4 3 0 223 210 7 

4 1 0 151 153 6 
3 3 0 85 156 6 
3 4 D 134 166 6 

3 4 0 137 137 6 
1 5 1 142 305 3 
1 5 1 130 133 3 
1 5 0 90 169 5 

Big Star Conference 
Conference 
WLT Pts OP W 
« 1 O 330 154 8 
6 2 0 312 131 8 

5 2 0 193 199 B 

4 3 0 246 208 5 
4 4 0 327 216 4 
3 4 0 1B2 169 6 
3 4 0 184 167 4 
3 6 O 176 332 2 
0 70 84 247 0 


AttSamei 
LTPti OP 

0 0 330 155 
4 0 237 199 

4 0 257 257 
20 377 152 

5 0 214 259 
60 206 368 

5 0 215 182 
9 0 134 280 

1 

AH Games 
LTPts OP 

0 0 315 113 

1 0 353 156 

3 O' 359 250' 

4 0251 200 
4 0 174 249 
4 0 269 IBS 
4 0 223 191 

6 1 225 270 
6 1 219 197 
50 224 225 


Al IGarnei 
W LT Pts OP 
8 I 0 203 198 
8 3 0 288174 
B 2 6 247 226 

5 5 D 339 314 
4 7 0 244 374 

6 4 0 273 229 
4 50 244 203 
2 8 1 217 362 
0 10 0 130 374 


Wyoming 

Tx-EIPoso 

BYU 

Hawaii 

Air Feree 

Utah 

San Da St. 
New Mex. 
ColO. SI. 


Western AlMeftc Conference 

Conference AnGames 
WLT Pts OP W LTPts OP 
ma 7 0 0 342 131 10 1 0 469 196. 

>oso 5 2 0 242 156 * 2 0 396 213 

5 2 0 240 139 8 2 0 356 166 


, Nebraska 
Oklahoma 
OfclhSt, 
i Colorado 
Mow St. 
Missouri 
Kansas 
Korns St. 


4 2 0 204 142 7 20 301 224 
330260222 5 50304342 
3 4 0 235 257 5 5 0 342 329 

2 5 0 157 250 2 6 0 18* 374 

1 6 0 75 321 2 f 0 160 300 

I 7 0 124 261 1 9 0 164 316 

Hot independents 

W LTPts OP 
10 0 0 441 165 
9 0 0 311 122 

9 1 0 SfOUB 

8 1 0 264 144 

8 1 0 35 141 

7 1 0 292 77 

9 2 0 315 266 

8 2 0 212 1*1 

B 3 0 261 245 

6 3 0 290 145 

5 5 0 228 180 

4 5 0 210 268 

4 6 0 231 233 

3 6 0 152 274 

] 7 0 187 330 

3 7 0 206 254 

2 7 0 171 2S7 

2 7 0 307 280 

3 8 0 232 311 


'"wjuuengn 
{ E. flfleh. • 

• Wlfc-0. . 

• Boll Shr. 

• Cent-Mch 

Tolcdor*- 


MM-Ameriam Conference 

Conference - AttGamss 
WLT pis OP W LT PIS OP 
m 6 1 0 226 143 I 20 301 186 
5 2 1 156 133 6 3 1 173 200 
4J 1 137-175 4 5 I 179 265 
s 5 3 0 200 126 7 3 0 268 160 

h 4 3 0 171 115 * 4 0 253 159 

“*“—'■^4 40 154 141 - 6 50244221 


w.virelirto 

NotreDcrfi* 

Florida St. 

Army 
Syracuse 
Miami. Flo. 

SJMiss. 

SjCaroOna 
Louisville 
PIIMwrgh 
Penn St. 

Tutene 

Rutgers 

Temple 

Cincinnati 

Nawv 

Boston Col. 

Tulsa . 

E.Caroiiro 

CFL Playoffs 


Nov. 12 
First Round 
Eastern Bivfeian 
Winnipeg 35, Hamilton 28 

Western Civilian 

British Columbia 41 Saskatchewan 18 
Nov. 20 
SemlRnab 
Eastern DHrHJen 
Winnipeg at Toronto 

Western Division 
British Columbia at Edmonton 
Nov. 27 
GREY CUP 
At Ottawa 

Eastern Dlvislan champion vs. Western Dlvl- 
* lion champion 





Lions Fire Coach; Cards Hold Off Giants 


Not great, but gjod enough for 
the Patriots to win. 

And maybe that’s the best way to 
describe Doug Flutie, maybe that's 


complete a pass consistently. 

Now that Tony Eason is about ’ 
ready to play after having been out 
several weeks with a damaged right 
thumb, Berry soon wiH be cm- 


The AssoeiareJ Press anyone in the organization has,” of 43, 30 and 19 yards for Los 

PONTIAC, Michigan — The Rogers said after the game Sunday. Angeles. Mike Cofer kicked a 44- 
Detroit Lions owner, William Clay “It’s extremely frustrating from yard field goal in the second quar- 
Ford, fired coach Darryl Rogers on anyone’s point of view." ter for the 49ers’ only points. 

Monday. Rogers had led the Na- The Lions' fullback, James Saints 14. Rams 10: In Los An- 


Ford, fired coach Darryl Rogers on anyone's point of view." 

Monday. Rogers had led the Na- The Lions' fullback, James 
tional Football League team to a 2- Jones, also spoke to the issue fot- 


9 record this season and a tie for 
last place in the NFC Central Divi- 
sion. 


lowing the game. 

“He probably knows it's inevita- 
ble, but he's not going to worry 


ter for the 49ers' only points. 

Saints 14, Rams 10: In Los An- 
geles. Bobby Hebert completed 22 


three field goals. Earnest Byner 
scored on a 2-yard run for Cleve- 
land, which turned the ball over 
four times in the first half. 

Seahawks 27, Oilers 24: In Seat- 
tle. Norm Johnson kicked a 46- 


Rogers, 33, was fired after the about it because there's nothing he 
Jons’ 23-20 loss on Sunday to the can do,” Jones said. “It's not bis 
- — team. It's out of his hands." 

NFL ROUNDUP _ “”f' s ““ *. M . ia *l Jo P g 


of 37 passes for 249 yards as New y ard field goal with one second left, 
Orleans took over fust in the NFC “d Dave Krieg. wto had missed 
West. Gene Atkins sealed the vie- seven weeks with a separated 
tory when he intercepted Jim Ever- shoulder, completed 14 of 26 passes 
ett's pass in the end zone with 50 ^ or yards for Seattle. 


how he'll be remembered. Not fronted with a decision, 
great, but good enough to be a if the Patriots find themselves 
winning quarterback when most struggling some Sunday with Flutie 
National Football League talent at quarterback. Berry will be 
scouts thought he was too small tempted to put Eason in there to 
Not great, but good enough to salvage a victory. Just as Berry put 
contribute to three consecutive vie- Flutie in there seven weeks ago 
tones and a 5-2 record since twifingi when the Patriots were stru ggl i n g 
over as the Patriots' quarterback, with Tom Ramsey, who later was 
“He made some plays when we cut when he complained that be, 


needed them, and he missed some 
like most quarterbacks do,” Coach 
Raymond Berry said. “But he 
seems to be able to come up with it 


cut when he comp lamed tnai oe, 
not Flutie, should be starting- 
“Later on I might have a bigger 
role or I might have a lesser role," 
Flutie said. “But right now we’re 


. „ _ seconds remaining. 

NFL ROUNDUP -H» not . had coach. Jona Dalton Hffliard ran for a 4-vard 

... , — — touchdown and Ruebcn Maj« 

waning Tampa Bay Buccaneers. ^AP™“3L. .w* i ;™c a , ,v«- rushed for a 3-yard TD. Los Ange- 
The Lions defensive coordinator, les rushed for just 64 yards mid 

Wayne Fonles, was named interim New «n for just 88. 

head coach. 20-year coaching career during J _ 

0 . ... , . , which he compiled a 129-84-7 re- Broncos 30, Browns 7: In Den- 

. Rogers, “ *“ cord at fiwcoBeges. ver- John Hwiy threw an 11-yard 

jh.LraB, has a record of 18-10 in He guidedttelions to a 7-9 totyMown pass to Orso n Mob ley 
“* Nrl - record hix firxt cMcnn 3-1! in 10R6 Md a 5-yarder to Steve Sewell as 

Fontes, 48, is in his fourth year and 4-11 last season^ Denver look a 30-0 halftime lead 


Warren Moon threw for two 
touchdowns as Houston missed a 


visiting Tampa Bay Buccaneers. 
The Lions' defensive coordinator, 


with the lions and 13th in the 
NFL He spent nine years with 
Tampa Bay under John McKay. 

Fontes got his first coaching job 
directing the freshman team at 
Michigan State University in 1965 
while working an his master’s de- 
gree in administration. He coached 
at Visitation High School in Bay 
City, Michigan, in 1966-67, win- 
ning the Class B state champion- 
ship in 1967 with a team that went 
10 - 0 . 

Fontes then served at three uni- 
versities, including Southern Cali- 
fornia, where he began a 13-year 
association with McKay. 

There has been speculation over 
the past month that Rogers would 
be fired if the team did not turn 
things around tia'tbe field. 

The Lions’ loss to Tampa Bay 
dropped them to a tie with the 


rushed for a 3-yard TD. Los Ange- , r, , 

les rushed for just 64 yards and . 4 \rt 0wb0 ‘ V i 3: 

New Orleans ran for just 88. las ’ J? ade WUson Jj™, 

» J , r, touchdown passes as D allas lost its 

Broncos 30, Browns 7: In Den- seventh straight and suffered the 
ver. John Sway threw an 1 1 -yard founh-biggest defeat in its history, 
touchdown pass to Otsou Mobley Minnesota converted two Dallas 
and a 5-yarder to Steve Sewell as fumbles into touchdowns 
Denver look a 30-0 halftime lead Dallas’s Kevin Sweeney com- 


when we need it. The play he made winning and that’s the bottom 
when he sprinted to the^ 'right and line." 

hit Perryman was a huge play." Since generating a fourth-quar- 
On a third- and -8 at the Jets' 21- ter victory overthe Indianapolis 
yard line early in the fourth quar- Colts six weeks ago, Flutie has 
ter, Flutie found Robert Perqinan completed 63 of 131 passes for 835 


for 18 yards and a first down at the yards and 8 touchdowns with 7 
Jets' 3. On the next play John Ste- interceptions. Not great, but good 


phens swept into the left comer of 
the end zone. 


enough to have the Patriots think- 
ing about a wild-card berth in the 


While at Michigan State in the JW1 “ 

1970s, Rogers was Big Ten Coach . . 

of the Yearin 1978 Wdl ?? r ? n J®S a 

Cardinals 24, Qants 17: In Phoe- ^down and Rich karlis 
nix on Sunday, Neil Lomax of the 
Cardinals threw for 353 yards and REAL ESTATE 
two touchdowns but injured his left jq rent /SHARE 

knee in the fourth Quarter. 

The doctors tell melt’s a partial fAJUg FURNISHED 

I ve been told to keep the knee mmu fax and sot™ imica, y 
elevated for the next 10 days and I ^ 

might be out anywhere from three 

to four weeks. bah. md»v pofoct onUoi Hd 

He twisted it on a 44-yard touch- 
down pass to Roy Green with womf». fsjqol T*t OAKtdn. 

13: 16 left that put Pbomix ahead paris area unfurnished 
21-7. Cliff Stoudt came in for Phoe- 
nix, which won its third straight 
New York dosed to within 21-14 —Emhmcv ^rviro - 
on Ottis Anderson's 1-yard run SBLX™ 

with 8:15 r emaining , but A1 Del ' " -75008 tab 

Greco kicked a 28-yard field goal YOUR REAL ESTATE 


and beat Cleveland for the 10th p i et ed 10 of 28 passes for 93 yards, 
straight time. was intercepted twice, sacked five 


And when Jason Staurovsky American Conference playoffs, 
kicked the extra point for a 1 4—6 “No question we’re good enough 

lead. Flu tic's third-down pass posi- to make the playoffs," be said. “We 
tinned what turned out to be die beat Cincinnati, we beat the Bears 
winning touchdown. anri we played two tough games 

Now 26, the 1 984 Hetsman Tro- with Buffalo. We can play with any 
phy winner is listed at 5 feet, 10 team in the league.” 


Gerald Willhite ran for a 1-yard times — once for a safety — and 
touchdown and Rich Karlis kicked fumbled twice. 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 


memos, fax ctsJ Mm imvicn, v**by 
mad. IfltB* 1 month or mors, weekly 
axe FZ500. Tel 45AOSiS6. 

DOUBLE UVMG BOOM -I- bedroom, 
bath, kitchen, perfect awtlioiL Bla 
Berthier/Pereire. 7th floor, 81 Ami- 
able far sublet from Nor. 15th lor 3/6 
merttn. ROM. Tot OJ&3&1 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


REAL ESTATE 
FOR SALE 
FRENCH PROVINCES 


^J^^5 s , atthebottOTI with 4:03 left Paid McFaddoFs 


of the NFC Central 
It was apparent after Sunday’s 
game that Rogers knew something 
was in the wind. 

“Tm sure if you ask the players, 
you’ll find the same frustrations as 


40-yard field goal with 1 :50 to play 
cut the deficit to a touchdown, but 
New York could not get the ball 
back. 

Raiders 9, 49eis 3: In San Fran- 
cisco, Chris Bahr kicked field goals 


BASKETBALL 


Embassy Service 

8 Avm. M Mono 

-75008 tab 

YOUR REAL ESTATE 
AGENT IN PARIS 


45.6178.99 

FAX 4280.21 J4 


78 LE VESItCT 

V3b an MOO sjjn. gorefet 
perfect condition, 5 bedroo nn . 3 bedht, 
complete bmananL RwX FjOJXXL 
Agenoe Mona 39 76 52 52 


VENCE 

PROVH4CA1. VlliA 
Now oon&tian. 290 sqm. Meg ipoa: 
entry, sson/dmng room 50 sqjn, Aro- 
•riemtylo lakhen iriiniy oneppeA 4 
bedoams, 2 balhrooRH, stuof, amor. 
n proo e. MagnificenAy tread garden at 
STD iqjtL, automatic ipmmr Inge 
pool, dorm. Sea and mountain view. 

tarn FF3,95Djno 

LUMVSSHiE 

DMomafic Cape 
6 Am Gaoraei damencecHi 
06000 Nic*. Tat 93 88 44 98 

Sum CANNES, lea view, mavelocs 
173 njn Provencd 45 xjni 
Sving. fwejioca, perfect cnaftioa L 
300 iqjm gordea vordert vegeWion, 
satfh, mroiing poaL fZ950^CO. 
Promotion AAnart, 1 Ftomenode dot 
An0dB,JU bM, Nee. Tefc Mn. 
Hinder, 9m37^V Tefaw 461235L 

SWITZERLAND 


REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 


HENRI MARTIN 

in 1900 buUng. superb 350 cam 
TWl£ REOTION, 5 BB3BOOM 
EXCSTpNAL OKMHATION 
MarTi room, garage 


REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 

K1IBSL BY 0WNE2 4 raceptora, 4 
bedroom, 4 bods, 5 midt icons, 
parting. 45 0004 33 


ALTO SHIPPING 


T8ANSCAK 17 ovde Frr«8®d 75008 
tak Tel 42256444. NaT^l 3550, 

Aitfwerp 233 9985. Comes 93394344 


AUTO SERVICES 


UCB6E PIA1B expiret Fist »Man; 
Parabon. PO 2477, 6901 Lucan Swit- 
zerland. Td pip&B*. Hpixana 
Tx B44024. We ofao 'msue any car. 


AUTOS TAX FREE 


HAMPTON 42.25 JO.35 


LEGAL 


NHflUY. ST JAMES 

EXCEPTIONAL SUE 
Sn0ont,15Q cqjn. onoardea recepHon, 
2 bedrooaL offioe, 2 bads, 

bge eqaiwedtehea H%000J)00. 
Yefc 43L2O80J8 
EXCLUSIVITY COMMESA 


PAINTS 'S HOUSE 

i the sun an a pari terrace «md ateber 
300 iqjTu. Exduma 

BARBERA FRBM6 

24 & 6 flace Vendase 4020 96 00 


NFL Standings 


NBA Standings 


AMERICAN CONFERENCE 
East 


EASTERN CONFERENCE 
Atlantic Division 



W 

L 

T 

PC*. PF PA 


W 

L 

pa. 

GB 

Buffalo 

9 

1 

0 

.900 212 142 

New York 

4 

2 

M7 


Indiana polls 

6 

5 

0 

■545 2*3 306 

New Jersey 

3 

M 

500 

W 

New England 

6 

5 

0 

545 190 222 

Philadelphia 

3 

2 

500 

w 

Miami 

5 

5 

6 

.500 IBS 203 

Boston 

1 

4 

.300 

2 W 

N.Y. Jets 

5 

5 

1 

500 233 236 

Charlotte 

1 

4 

500 

2l'i 


Central 



Washington 

1 

4 

JN 

2W 

Cincinnati 

8 

3 

0 

-727 322 214 






Houston 

7 

4 

0 

534 263 257 


Central Division 




Cleveland 

6 

5 

0 

545 177 186 

Detroit 

5 

0 

UNO 

— 

Pittsburgh 

2 

9 

0 

.182 222 306 

Cleveland 

4 

0 

1.000 

vs 


west 



Milwaukee 

3 

I 

.750 

r*j 

Denver 

6 

5 

0 

545 237 213 

Atlanta 

4 

3 

547 

lVf 

LA. Holders 

6 

5 

0 

545 213 222 

Chicago 

3 

3 

J00 

2 >n 

Seattle 

6 

5 

0 

545 108 211 

Indiana 

0 

5 

400 

5 

Ban Olego 

3 

8 

0 

573 129 206 






Kansas city 

2 

8 

1 

527 154 194 

WESTERN CONFERENCE 


NATIONAL CONFERENCE 

Midwest Dtvlstoa 




East 




W 

L 

pa. 

GB 

K.Y. Giants 

7 

4 

0 

536 336 223 

Dallas 

4 

3 

547 

— 

Phoenix 

7 

4 

0 

536 262 236 

Denver 

4 


*67 

— 

PhUadetphlo 

6 

5 

0 

545 340 237 

Houston 

4 


567 

— 

Washington 

6 

5 

0 

545 257 270 

Utah 

3 


500 

1 

Dalles 

2 

9 

0 

.182 172 254 

San Anion lo 

5 


400 

1W 


Centra) 



Miami 

0 


400 

3 

CMcooo 

9 

2 

0 

518 226 137 






Minnesota 

7 

4 

0 

536 292 182 


Pacific Division 




Tamoa Bov 

1 

8 

0 

573 198 281 

LA. LOkert 

4 

1 

400 

— 

Detroit 

2 

9 

0 

.182 149 233 

Golden Stale 

3 


500 

1 

Green Bov 

2 

9 

0 

.183 173 227 

Seattle 

3 


500 

l 1 * 


WMf 



LA. Cl loners 

2 


400 

2 

New Orlecms • 

8 

3 

0 

727 22S 114 

Portland 

2 


.400 

3 

la. Rams 

7 

4 

0 

5H 276 194 

Phoenix 

2 


500 

2 

5en FrandxcD 

6 

5 

0 

545 235 205 

Sacramento 

0 


400 

4 

Atlanta 3 0 0 Z73 196 754 

SUNDAY'S RESULTS 

SUNDAY'S RESULTS 




EMBOSS 

itdtam, modan bathroomt. 


REAL ESTATE 
FOR SALE 




OUcago 34. Washington 14 

Konna Cl tv 31, andnnotl a 

indkamcoils 20. Green Bov 13 

New Enatond 14, New York JeH 13 

Pti Kobe lob la Z7. PlttstMirah 26 

San Diego ID, Atlanta 7 

Tam pa Bay 23, Detroit 20 

Los Aitgele* Ralden 9, San Fimeluo 3 

New Orioans K lm Angelas Rams 10 

Fhoenlx 24, New Yorit Giants 17 

Denver 30. Cleveland 7 

Seattle 27. Houston 34 

Minnesota 4X Dallas 3 

MONDAY’S GAME 
BuHaio at Miami 


5oeromemo is jj 26 34—137 

Horn! on M 30 34 39—129 

Ololuwen I3.191D.1334. Woodson 10-186424: 
McCray 11-30 6-a 39, l_Tt»omp50fl pLil A-10 34. 
Reboimdc Sacronsmta S3 (McCrov 121. 
Houston 45 (Thorne 10). Assists: Sacramento 
25 IKJrnllh II), Houston V IFIavd 15). 

Denver » 3* 44 30—143 

Portland 39 33 n 29—131 

Adams 9-17 54 25. English B-ie 7-7 ZJ, Lever 
7-1*0-923; Orexler 15^12-4 32. Kersey 10-165-5 
25. Porter 8-13 MO 2i ftetMwnds; Denver 56 
ISchaves 9t. Portland 61 IKenev 81. Assists: 
Denver 99 | a Boms uj, Portland 28 (Porter 
14). 



Waterffrert preparty in the 
romantic old village of Morale - 5 
tides from Lugano, 9 luxury opartnwfe 
end 3 towrfmaes with ponoromeyiew 
of Uce and reourtam. 2-5 roone, foOy- 
opptancod lutdiera, modem badtrewnu, 
large sunny temxn. Indoor pertina 
hand swnning pool and sMropica 
veget a ion. Private berths. Price raige 
from SH 480/M0 ■ SF* 940,000. Low 
down payment Attractive Swiss mort- 

ooges Approved for sole to foreigners. 

fitBUUD HOME LTD. 

VIA POCCOBHil 25 
CH-6815 MHJDE/toGANO 
Teh 04-91 -688523 
lax; CH-91-487344 


PrindpaRfy of Monaco 

FCR THE SAIL PURCHASE. 
RBJTAl, MANAGEMB<rr or 
IbCURANCEof 
BEAL ES TATE PR OPglV 

uAilJd: 

AG.LD.I. 

26 bis, Bd Prinaeae Charfotte 
A4C 98000 MONACO 
Tat 93J06&JU. Tele* 479417 MC 
ta 93 50 19 42 


1 PARIS & SUBURBS 


FOOT OF SACK COEUR. 130 sui, 

jewel oiiidst geenery for young couple. 

SSojooa otim 45i2mm. 




ffttmat Fi* sMh. Mod i room. 

Prx» FR50000a 
ACTUS, Tot (T| 48.27.07.17 


BASmiE-OPHA , 
Origmal hone 170 ip at 2 tomk 
+ 100 sqm. bceement 
CORE* 45 8992 52 



ST GBtMAM D€S PRES, 166» ceNury TEASCO GHlMA Ny. M erpedes Bern 
psnthouuL 100 ” 1 m ui m. Irtqcl onnorvd cxn & stivtfdud vnxnna 
view, rent posefcle. 43 29 42 94. from dock. Sterndomm 38. 0-2820 

. . . ■ - . Bremen. The 246624. Funs 4216302D5. 

■ SEAL ESTATE wnflimut 

WANTED/EXCHANGE 

MOtOGKT WBtflNG 4o Ive io-Nfot 
seats townhousa Nee. Gnu, Mont 
Boron, 6 bedrooms. JoajoBfme 
Areonorch: 93 B7 46 00 Ranee. 

EMPLOYMENT 

EXECUTIVES AVAILABLE 


LOW COST FLIGHTS 


I ACCESS VOYAGES 

On- Way Round Trip 
New Tart ROM F2000 

San FuracD F1500 F3000 

Los Angeles F1500 FXI00 

Atforta FI 795 F3380 

DJm . FI 795 F3380 

ChiTOBO FI 400 F280a 

Afam FI 450 F2B50 

Wadinman FI 560 F2920 

Mortred FI 200 F2390 

Vnrouver F2500 F4465 

CodeJama F3295 F4930 

Bo5 F420O F6S50 

Tokyo F3390 f60OB 

West foies FI 450 F2S00 

md mere destina t ions — 
Demur* on 1st & business das 
Rates subjed to mxBksSkm 

te n efarti may cMJohf 

Tot (1) 40. lxoxms 453 1, 46.94 
6 roe Rene lent, 75001 Paris 
Meta - RBI OsaMat let HoAes 


GENERAL POSITIONS 
WANTED 


(tic. 175. nil- and now 
ACCESS N LOtCON 


EDUCATIONAL 
POSITIONS AVAILABLE 


ACCESS 
h taYorif^ 
San F.»», .. .. 

Los Angdes 
Atlanta 
Boston 
TcMf 


8fli PSKIGK, 170 SQJA 

rtobUoton orpnftauond use. 
F5JXOJOOD. let 43J9X2&0B. 


MOUFFETARD 

Duple*, supwb Serraos. ]20 klji 
G reed dam. FSMOJXXh 43^0 76 J6. 


Akfwysfi House, 71-91 Aldwych, 
London wStet Q\0 » 44 66 
* now by phone with aetfit a 



AUTOMOBILES 


FOR SALE & WANTED 


HOCKEY 


National Hockey League Standings 


Pittsburgh 

NY Hansen 

New Jersey 

PtilkxMptiio 
NY istaMfrt 
waetilngtan 


WALKS CONFERENCE 
PaMcft DtvUen 

W L T PM OF GA 
81 10 8 0 20 84 82 


> 9 6 2 20 72 57 

7 7 3 T7 60 65 

' B ID e 16 71 70 

1 6 8 2 14 46 59 

5 9 2 12 56 61 

Adam Division 

9 4 4 22 66 46 

I 8 3 19 72 70 

8 f 2 IB 67 01 

7 9 1 15 60 65 

6 12 1 13 65 17 


®">on 9 4 4 22 66 46 

MNrtwol I 8 3 19 72 70 

B f 2 IB 67 01 

Hartford 7 9 l is 60 65 

6 12 1 13 65 B7 

CAMPBELL CONFERENCE 
Norris Division 

W L T Ptl OF OA 
Detroit I 5 4 20 6* 62 

Toronto B 8 1 17 59 61 

St. Louis 7 5 3 17 57 68 

Cnicaoo 5 10 4 14 81 92 

MUmtlOta 2 11 3 7 45 69 

SmvttM Division 

Catoary 11 4 3 25 79 48 


Colorin' 11 4 3 25 7V 48 

Edmonton 11 5 2 24 n 70 

LOS Aneetes II 6 0 22 91 73 

VUsieonver 7 9 3 17 57 59 

Winnipeg 6 6 3 IS 64 *5 

SUNDAY'S RESULTS 
Edmonton 3 0 11—5 

BofMa 2 0 3 0—1 


Canon <81, LSmltti (2), Larson (2), Acton 
(2). Tlfckanen (12): Tucker (5), Ngpltr (3j, 
FoBgno (81, AnUrgyrttuk (10). Shad ae goal: 
Edmonton (on Puppo) 1M4-3-28; Buffalo 
(an Futir) IWM44J- 37. 

Detroit 2 18-6 

N.Y, Raogon I i 

Ykerman (16). Gallant (71, Mac Lean (9), 
Barr (7). Higgins (3); LMtcti (7), Niton (4), 
Dob len (10). Shots oa goat; Detroit (on v«v 
bleodrouek) <M1-9-29; N«w York (on Stefan) 

13- 17-10-39. 

Montreal 1 i v-3 

Wlnnlpaa 1 5 i_7 

Otousson (4), H owret u rk (ID), McBaln 3 
(101. Hunter (2), Gilbert (3), Ashton (S); 
Sknxllond (I), Smith (11), Keane (4). Station 
goal: Montreal (on Chovrler) 17-9-11—37; 
wirmlpro (an Hayward) M 2-7— 2s. 

Qoetac 1 2 2 8-6 

Chicago I 3 • 8-6 

SMitturg (2), J.Brown 151 Jorvi (5),SoUc2 
(13); VlnceleHe (5), Thomas 111). Eagles (4), 
Sovard (9). Noonan Ul-Statoengeal: Quebec 
(on Pane) 7-4-1 4- 1—3* 1 Chicago (anGaaelln) 

14- 14-7-3—38. 

pmsberoh 12 1-4 

VgMtegeOtr • 1 1—1 

Brown (161. Coffey 2 (6). Lemlcux (201; 
Adorns (8), Tontl (6). Stan oe goat: Pitts- 
boron ion Weeks) 8-3-5—14; Vancouver (on 
Ploironoelo) 12-10-16-38. 


ESCORTS & 


NIONATIONAL 

ESCORT 

SSVKZ 

Hood office in New Tori 
330 W 56 St NYC 10019 

212-765-7896 

212-765-7754 


LONDON 

Poriman Escort Agency 

67 Chiem Street 
London W1 

Tot 48S 3724 or 486 115B 
AI meior cwSr asds ocxepted 


ESCORTS & GUIDES | ESCORTS & GUIDES | ESCORTS & GUIDES I ESCORTS & 


MttSTOCATS 

London Ewart Service 
3 ShouUkm Street, London W1 

Al major Crwit Card! Accepted 

Tet 01-258 0090 p LINE) 


••ZURICH 558720* * 

PrivMe Teurisn Guide Sendee 
CiwSf Cmdt Accepted 


ZURICH SUSAN 

ESCORT SERVICE. TEL 01/44 24 73 




MAYFAIR CLUB 

ESCORT SERVICE from 5pm 
ROTTERDAM 1 0)104254115 


CAPRICE-NYC 

bcoct savia in new yorx 

TBi 212-737 3291 


•••••MADRID 

Gtomour E«xxt Servfo*. T«h 2S9 90 02. 


GENEVA * MRQDIE • 

ESCORT SBWKE Teh 022/461158 


AMSTBBMM JASMIN Enort Serein- 
Teh 020333 033. The beg it town. 
Oerfit cards cKiplad. 


VIB4NAEVB.YN 

FM Qoa Emrt Servin 37 Sd 70 


••ZURICH** 

1 Top Escort Service. Tel: 01/41 76 09 


•ZURICH *CAROUNE* 

BCORTS8MCE. 01 /252 6174 



■ Vienna Escort Service 56 86 84 



KUS5BS NEW ILONA'S ESCORT 

THE BEST IN IOMN. 
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ART BUCHWALD 


miat Election Mean* Filming the Life of a Modern Martyr 



WASHINGTON - There 
VY have been many telephone 
calls in (he last few days asking 
what the election outcome means 
to those of us who live in Washing- 
ton. 

Nothing much wfll change. Con- 
struction has now begun on an un- 
derground b unker at the Burning 
Tree Country 
Club for Vice 
President-elect 
Dan Quayle. 

Bosh handlers 
told me that this 
was being done 
to emphasize the 
important role 
the administra- 
tion has instore 
for Quayle. 

•■Unlike the Bodiwald 
treatment of past vice presidents,” 
one staffer said, “we intend to 
make full use of all of Dan Quayl^s 
qualifications, which means we are 
finally going to get this country out 
of a lot of sand traps.” 

□ 

As far as we know, neither Mrs. 
Bush nor President-elect Bush has 
an astrologer. The Reagans have 
offered to turn over their own star- 
gazer, but Bush’s people feel that 
the president-elect should appoint 
the astrologer of his choice, to show 
the country that he is his own man. 

There is no major decoration 
work to be done in the White 
House. The only question is, will 
Nancy Reagan leave behind the 
china she bought during her first 
term, or will she say, “I paid for 
these dishes and they are mine”? 

Since George Bush daims to hail 
from both Texas and CoancctKut, 
there is some question about what 
style of food ttey will be serving in 
the White House. The word around 
Washington is that it will most like- 
ly be barbecued quiche. 

□ 

Domestic help could be a prob- 
lem. During the last six wears of 
the campaign. Bush kept yelling at 
his cooks, “If you can't stand the 
heat, get out of the kitchen” — and 


they all left. 
There wQ] 


there will obviously be many 
differences between President Rea- 
gan and the president-elect. 

Reagan always kept asking the 
American people to win one for the 
Gipper. Bush has no Gipper and 
will probably urge everyone to win 
one for Dan Quayie, wbo needs the 
country’s prayers a lot more than 
the Gipper did. 


George Bush has a huger family 
than Ronald Reagan, and he sees 
them frequently. 

This means lots of photo oppor- 
tunities as each grandchild wjff in- 
sist on sitting in Bush's lap. There- 
fore we can expect to see more 
People magazine covers featuring 
Bush children than Princess Di- 
ana’s and Fergus babies com- 
bined. 

□ 

Social life will remain about the 
same as it was under the Reagans. 
RichpeoplewiUstillbcwdcomeat 
the White House and treated just 
Eke you and me. 

an ardent tennis^aygand Quayle 
is a devoted golfer. 

The good news is that if Bush 
travels abroad, Quayle, who is also 
an excellent tennis {days, can fill 
in a foursome for him so that presi- 
dential business will not be inter- 
rupted. 

The in university under Bush will 
be Yale; the out school will be the 
bated “H" word, which stands for 
Harvard. Anything coming out of 
Boston for the next four years will 
be viewed with the same serious- 
ness as press communiquds from 
the Sandinistas. 


It's hard for George Bush to fol- 
low Ranald Reagan’s performance, 
because only President Reagan 
could get away with it. 

For example, for eight years the 

he was h&rdoFhtLrmg cadv timft hfi 

got on or off a helicopter or plane. 
No matter what the reporters 
asked, Reagan just shr ugg ed his 
shoulders indicating he badno idea 
what they woe sayin g. Every once 
in a while he would shoot back, 
"Yes," “No" and “So’s your un- 
de." 

But Bush can’t do this, because if 
he pretends to be hard of hearing, 
Dan Quayle will offer to take over 
the presidency. 

□ 

Not all people are happy about 
President Bush winning the elec- 
tion. I met one Democrat who said, 
“Everybody is concerned that 


By Larry Rohter 

New York Times Service 


mm) 


spent his weekdays worrying 
about budget overruns, script 
changes and daily rushes when 
the movie “Romero” was being 
filmed here not long ago. 

At week’s end, however, he as- 
sumed another set of duties: don- 
niug his vestments, he would cele- 
brate Mass for the movie’s cast 
and crew. 

But Kieser, a member of the 
order of the Paulist Fathers, was 
not the only one who was func- 
tioning in both the secnlHr and 
religious realms while on location 
here. 

“Romero” is, for starters, the 
first Hollywood feature film ever 
to be financed by the Roman 

C-flthfJip Pli n rc h In Tic 

subject is a variation on one that 
has fascinated believers down 
through die centuries: martyr- 
dom, this time set amid the politi- 
cal turmoil of contemporary Cen- 
tral America. 

“Romero” examines the last 
three years in the life of Oscar 
Amulfo Romero, archbishop of 
San Salvador, who was assassi- 
nated by a rightist death-squad 
gunman as he celebrated Mass in 
a hospital chapel one Monday af- 
ternoon in Match 1980. 

Initially a theological tradition- 
alist opposed to the church’s tak- 
ing on a political role, Romero 
became an outspoken defender of 
hitman rights as his COUntty sHri 

into a tavflror, which is stall being 
fought and has already ria-mvJ 
the Ives of at least 62,000 people. 

Written by John Sacra Young, 
creator of the “China Bcadi” tele- 
vision series, and directed by John 
Duigan, a young Australian 
whose “Winter of Oar Dreams” 
and “The Year My Voice Broke” 
have been favorably received in 
the United States, “Romero” is. 



Archbishop Romero (played by Raol Julia) being led from the church before his assassination. 


Bush and then Dan Quayle wul 
become president. Bat no one is 
worried about the effect of some- 
thing h ap p e n ing tO Dan QuXjde 
and George Bush becoming presi- 
dent.” 


ing, a cnm m ei«Hl venture aimed 
at a mass audience. 

The film, scheduled to be re- 
leased in die United States later 
this year, stars Rani Julia (“Kiss 
erf the Spider Woman”) as Rome- 
ro and also features Ana Alicia of 
the popular television soap opera 
“Falcon Crest” as a tormented 
matron Cram a Salvadorean oli- 
garch family. 


“There’s not many laughs in 
this movie, I admit, bat stories of 
people in very extreme situations 
and who change as a result can be 
very interesting," Duigan, who 
describes hrmsdf as an agnostic, 
said over lunch at the cast’s can- 
teen on the day the assassination 
of the archbishop was being 

filmrH 

“This character does go 
through some very cathartic 
changes daring this three-year pe- 
riod, and the interesting thing 
from the pant of view of a story is 

hOW this human b ring responds, 

bow he finds new resources within 
himse lf to deal with this situa- 
tion." 

Though several recent films cm 
Central America, such as “Under 
Fire” and “Salvador,” have been 
critical or commercial failures, 
the team res ponsib le far “Rome- 
ro” believes things can be differ- 
ent this time. They argue that the 


success of movies like “Gandhf* 
or “A Man for All Seasons" 

to < portrayalB of inspirational^ 
ures so long as the treatment is 
realistic, which is how they have 
tried to depict Romero. 

“Here is a man who was flawed. 

Who Was dragged kw-kmg mvf 

screaming intohexcHsm, hat who 
finally surrendered his life to God 
and let God speak and act 
through him, " said Father Kieser, 
who is known to all here as Father 
Bud. “This story speaks so elo- 
quently that it doesn’t need any 
hagiography imposed on it” 

Initially, Kieser said, be had 
envisioned “Romero" as a televi- 
sion movie and took the idea to all 

three major networks. “Bat they 
turned it down as too controver- 
sial, too depressing and with no 
love interest &* if Romero’s love 
for God wasn't a love interest” 
Kieser then began drinking of 


the project as a feature film, but 

men w ith srmflar raagtimne at mu. 

jar Hollywood studios, “so I fi- 
nally said the hell with it, Fm 
going to make this picture my- 
self.” 

Of the S3 mini on raised for die 
ffhn, $2 million COOKS from the 

board of Paulist Pictures, the me- 
dia wing of the Panlist Fathers, an 
order mat specializes in senring 
non-CathoBcs and has for many 
years produced the tdevirioa pro- 
gram “Insight." But Roman 
Catholic bishops in foe United 
States pitched in, too, by offering 
$238,000. 

Smaller sums were contributed 
by theOblates (rf Maiy Immacu- 
late and the Latin American desk 
of the United States Catholic 
Conference. 

The filmmak ers also received 
some pnnmul help from the Ro- 
man Catholic Church in El Salva- 
dor, where a theolog ian friend of 


Romero's tdd Kieser he hoped it 
would be posribte towin “an Os- 
car for Oscar.” 

Archbishop Artnro Riven y 
Damas, who succeeded Romero, 
gave Kieser copies of Romero’s 
diary, which was dictated daily 
onto an audio cassette, and tapes 
of some of his most famous homi- 
lies. 

Julia said fiat listening to the 
material, which includes a record- 
ing of the assassination, has 
helped him penetrate vriiat he do- 
senbes as ‘probably the hardest 
rate I have ever had to do on film. 

It’s been very useful to hear those 

tapes, not so much for what Ro- 
mero says, bat to act a feeling for 

the man,” Julia sauL “He is not a 
person who talks in depth about 
psychological things; he’s talking 
very dearly and coolly about 
what must nave been heartrend- 
ing pnd di sa p pointing for him. 
But tmee in a while he says, T fed 
great disillusionment,' and you 
appreciate the difficulty of the 
pt^mti^n and what the man had iO 
gO through.” 

Before co ming to this some- 
what bohemian arts center 50 
miles smith of Mexico City, cho- 
sen as a location became of its 
physical similari ty to El Salvador 
and the willingness of the local 
clergy to bdp, Juba bad a mao' 
role in “Moon Ow Parador, a 
comedy with a I -min American 
rh^rm- in which “I play the one 
who really controls the govern- 
ment, who is the head of the secret 

police.” 

Julia, who graduated from a 
Jesuit high school in Puerto Rico 
before attending Fordham Uni- 
versity, found the shift to playing 
a priest, his first effort m sudi a 
role, abrupt bat intriguing, given 
the complexities of Romero's 
character , 

U I think he was a saint, but Pm 
not playing him as a sunt, be- 
cause youjust can't do it,” Juba 
said. **Romero experienced him- 
self as being responsible for ev- 

bdkfT he actually sawTumself, 
Christ and the Chnrch as one with 
the people. But I am playin^lnm 

with doubts, anger and fear. You 
can’t play a saint; you can only 
get into the experience of this pa- 
son who others happen later to 
call a saint” 


PEOPLE 


Lyubimov Returning 

To Moscow for 2 Plays \[ 

Yin Lyritimoc, stripped erf his 
Soviet nifiTgnship four vears agft 
will return to Moscow in January for 
a lengthy visit to direct two plays at 
the Taganka Theater. The govern- 
ment news agency Novas ti said foe 
70-year-old Lyubimov would wage 
the play “Alive.” written by Boris 
Mozhayev in the 1960s, and a work 
by Fyodor Dostoyevsky — proba- 
bly The Possessed." . - - Dmto 
Sftfcovetsky, who left the Soviet 
Union to gp to the United States 1 1 
years ago, will give four concerts in 
Moscow next month. The 34-year- 
old vio linis t will give the first con- 
cert Dec. 19 with the Moscow Phil- ., 
harmonic at Tchaikovsky Hall, 
where his father. Julian, also a vio- 
linist, gave his last performance be- 
fore his death in 1958 at age 31 

□ 

The 1988 Prix Goncourl was 
awarded to Erik Orsenna for his 
novel “L’ Exposition Coloniale 
(The Colonial Exhibition), the saga 
of a family in the rubber business 
over a century. Erik Orsenna is the 
pen name of Erik Aisoult, 41, who 
holds a top job in the French Coun- 
cil erf State. The Prix Renaudot 
went to the Haitian author Rest* 
Depestre, 61, for “Hadriana dans 
tous mes rfcves" (Hadriana of My. 
Dreams) the first erf a trilogy set in 
the author’s home village. i 

D I 

Prince Charles, wearing a bright 
yellow button proclaiming “Lift/*; 
begins at 40,” Immehad an appeal ‘ 
Monday to raise £40 millio n (about ‘ 
$72 million) for the Prince's Youth , 
Business Trust, the charity he , 
asked to organize his 40th birthday 1 
party. Charles chose the trust — j 
which Ik established in 1976 to 
hrip disadvantaged youths find 
jobs — to organize a street party in 
Bir mingham for his public birthday ; 
celebration. Several hundred well- 
wishers cheered and sang “Happy 
Birthday, Dear Charlie" when the 
prince arrived in Birmingham. 

□ 

Vlaifindr Horowitz, 85, has do- 
nated to Yale University 218 origi- 
nal recordings of Carnegie Hall 
concerts he gave during the 1940s 
and '50s. 

D 

Charlie Chapfln’s family has giv-' 
en Sir Richard Attenborough per- 
mission to make a movie about the 
comedy star’s Hfc^ tire producer's 
film company mid. Filming will 
not begin for at least a year. 
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The fine lines of the tbonmgbbred denote an impeccable pedigree. 

Every once in a while, a truly great horse is bom. A horse destined 
to become a supreme champion on the racecourse and to pass into 
legend. A Nijinsky or an Arkle, a Red Rum or a Shiigar - superb animals 
who remain unchallenged in their lifetimes. 

But perfection does not come about by chance. Such a horse is the 
result of the careful breeding of the bluest of bloodlines that can be 
traced for generations. And from the day of its birth, the young horse 
will be lovingly nurtured and cared for, meticulously shaped into a 
champion. 

So it is with Hine X.O., the champion of fine cognacs, foe choice of 
connoisseurs. 

Established in foe heart erf the Cognac region of France in 1763, the 
house of Hine has remained unswervingly faithful to the standards of 
quality set down by its founder, Thomas Hine. 

Since the eighteenth century, every drop erf Hine 
cognac has been lovingly matured under the watchful 
eye of one man, the cellarmaster, whose senses are his §||| 

birthright and whose extraordinary talents can be tra- 
ced back through six generations of the Hine family. 

Hine X.O. — a thoroughbred champion /fl |R 

of maturity, delicacy and finesse. 

A cognac of incomparable quality, to 
'be savoured with respect and 

infinite pleasure. (' ’ : ;- v . •• 
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PAHFAfTEMENT BKJNGUE ANGLAIS. 

5ans rfexp^rienca minimum, 30 ans ou plus 
&cefente presentation. Methods, sens de 
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la micn>lntormatJque Indispensable. 
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